20184 RR
—&@ﬁummkﬁﬁ%iﬁﬁw

12100000

Eie TRt

EE-RZENHIREEXBEREZERESORS

‘ [=]5 5 ]
Byt
P
LT
RESTLERMEE

¥ @ g sk &k



¥ & & M £ k& ok



BHBERME (CIP) HiHRE

B TRAY / 2E— gl B % A 54
BZRASMS . —Ibat: TEEFR T R, 2018.4

2018 4 it 4 — Gt Dol BEA% 5 U 45

ISBN 978-7-112-21859-2

I. Qg T.0% M OBEAZRK - EHE -
H¥ZE%R V. @ F407.9

o [ A B 5 CIP iz (2018) 58 035370 5

TR - B0
LR « XA R

20184 hi 4 [ — g I Pl B %25 1
Big TIEEF
AE—BRRLFRLTHE XA R RELERS HE

P EEAT L RANR, &7 (U= REs)
BHFAERIE, BRAIELH
b Rk B A B2 ) Ef
*

TiA. 787X 10922k 1/16 K. 204 F¥. S05FF
20184ESHE—MR  20184ES H 5 — R IR
FEM: 62.000T (FHEMEMRF)

ISBN 978—-7-112-21859-2
(31710)

WA B R A, A] A Ak LR
(HFBL4RAS 100037)

| BEARFRA  ERENAE

WEEIRS), M- |
KRBT RS R, AR
ST R KN B OV AREN S, BRI b RS T
B IR, ORI, VODRRIE ! R
| (010) 583370265 24K QQ: 3050159269

KL R RIS BT VAR R



W H

(ZEKREEHTF)

T+ o ER] - a) BE
£ o x@gZE @ F & FEX
HTH K394 ARERM A5 PR,
RitE R £ # %

ap
T8

(HHEKEBHT)

FEHF ETHY EREE L &
NEE FER MER KER
ael B K K& O EEK
e

o



AT iR IRREEE, REIARDEROAAIERELHARAARER, M
ORI EEITA, REIAR kT s, RIE (FPEAREAERZAE)Y Gk
REEREH) GERIAZAALFETEEL) FERA XML TEZ X E AL,
2002F, RAFBIFAERIFKSMAT CGREIFHAL FAEF EHITIEL) (AL [2002]
111%5) , sAAFEFEIHRAE EROBTEIHGE L RKAR T47EE T T
HA.

EMEERRAE LR K ARIE. ATFEREETEA TR MMLAL, EMEEIF
TARER R IRLRORAELEENAE i TA, AEEE, TEEASIENTHAL
AR KL S, AT TR ESE, KREXPA TEEIRED i T AGRSEME
#FIFFAAGATIE, ARG IAHAELIERKE, RIEIEF St BEHPLFE
RENES, ¥AKDEREREAT R HeER,

BRBAERFBIXHPLL GEEPILFHFEHTMEY (AL [2002] 111
5) . GEEAPMLTBFXERDIEY (BAFL [2004] 165 ) Fo (X FREF I
HiXARE AL B b £ R A £ E M@ 4 (BATL [2006] 2135 ) 69ME, K%
FouB AR AARSZELKFFEERERNER. 34, %57 (Q018FmeE—
B IR FAE XA B (ATRAMHK (FRAB) ). Epfdad, HBEARER
(—BFEFPLTAAELKXKRY (2018548 ) K, #4F “AEAARALeE. ATH
EERANBEAHAEE” 455848, B “SIfaEgMass, 5F XA EHLs, 5F
A BARERNARL S TR, HREFZANRG ek b, St—FhoigatH 4 LEKAED
HHAZ, FhR S BABIFRLKFfe TIG EREREHGAL.

AL (HEXABY £14, PLHAAH GERIALF) (ERIALREEFE) (F
RIAEMAAALIR) (BAIRETRETLS) (AR IRTEETLE) (BBIEE
BELLEY (RN IARAERELS) CAooMEIREREEE) (KAlKE T
ERETHY (FLIRERE5EE)Y (MLIRFREEESY (FTRAAIEERESE
%) GREES 9IRS RELS) (REIREEENLES) . AL (FRXABY BT
K AHLE —BELFHETBERFEINE, CTHAMANSETIRETEOAREARSSE
FRADEE WP A FFRE,

(HXABY HIBEAHAZFFHR. AAHEE, FLhthdfk bS5 @egE Riog
F. ek, EeeA R TR B,

B (EFRAB)Y HBELY, RLRIABIMIE, MELARLLERRAZL, Rik
JREAREEREL.

2E—EEEFRILERE XA RREERS
2018 £ 2 H



e

4k

LA\

44

C

.wrcv

i

>
o

1EH

S

|

Rl IR EHF T )

IEF

LAEPNE

WRE KR ERK

H AR



AN AN
WS e
/ KAt R

[0
AN

7.

IR TALZF) RBAAD T RAALLREEI ., ZE 5 Aok 5 BIRAF Lilide) (—4
H AP KA XKRY) (2018548 ) %5 FofbiT.

APOEIAZF. IRMSPERIREMN=ZH4NAE, T, $. 8. £09%%
5XBXARNTLE—K, AMEFA T, TERZFRH)OIE: TLEAMELG T ERER .
BARFEZFHRPMN . RARAFERHEMI . BAFERALRTEASBF . K& EH
oA METAREIARZRTEEA. HRAF LA LA FEOBREFoNF
A%, TEMSHE,OE: MHLHEMS. RASHFA. kA, AlBERFEHAFR. ok
MEFBE. MESI. FRAEE. AT MFEEEFAE. R IEEMFr> O &
RAE BHER. BR IR, RR IR ML, 2R IERAATEAME. 14
THERY . TREFLIM. HES . BRIEZARNF AL,

APMETHEES, P “IRBLZHF dRKERSE, “TEMSE” difae. &
LK. ZHEWMARE, “BRIELEN BIFTHEELE.

HHERBREIRY, ZAFRIAT RV ER. FHLF PR LTH, Ar—FF
F TR b B,

AFHRARZIE S RITREBE, RRRILEES, RifikditdgE,



S N e ¢ S P 9

1Z101000 TTFRZBIT ..o eeeee e se e sesesstsesseesessmss s tmseneseesmsesesssseseseassasessesassans 1
12101010 B I T AT B BLINEFH cooeeeeeeeeee et eesssesessesessesssensesssesenssenes 1
12101020 HARTTRETTBERITM oo o7, e L 14
12101030 AR T B A B PEIIHT oot eeeeeeseeseese s tesssssenessasseness s seassssssseses 31
VATV VI3 N S5 R T e OO 42
12101050 BT T AIHIT cvvoeveeeeeeeeee e eeeeseasesesesesesesesesessesassessemesesssseeesssssesessees e essesssessnaes 52
12101060 HMME TARTE TAREEIE B oo en e sesessssass e sennae 65
12101070 HEAR . B T ZFEA RN T B AR Z T oo 76

1Z102000 TTFRIASD ..o s s ssseees e reeseseesanenn 85
VA (U g - 85
12102020 JEZS GBI oo es s sssstasensensenesas e e s s seesess s st ssns s nes e ensasamsntens 95
1ZI02030 WA .oucousensosssssnssssmesssosssssmessssasmeviasssssssssussussiossssnvasss eossosss siissedsmmpie top sommmsssians 111
12102040  FEFUTAEBETEH oo esassassasens 116
12102050  ARMETAZARTR ..ot sees s es st s et aessesennennes 126
12102060 T 53T oo ee e ees s e 135
12102070 ZETEAT TR ..o eass e essass s ssee st st eess st taeee s e s emesenn 142
12102080  SRBNFEFZMA ST AT ..ot saee e s eeees e seeeemesesens 153

12103000 I T AR BT oot 159
12103010 BEEITE BB oo eeeeeeeeeessee s semeseesess s s e ss e e 159
12103020  FEBE TFRTEE «.vvooveeceeeeeeees s esesseseses s easessesessassssasesmessmsssnsesssesessensaensssasees 184
12103030 BB TARIT BT .ot s s saes s se e esesseerenennne 203
VAR T = St O s T I - OO 218
12103050 TR IRTET BLART ovoeveoeeeeeeeeeeeee e e s e e s se e se s se s e semeseeeseseenseens 227
12103060 TR BT BITIHY oot seseaessesseeesesssseses e emsse s enenenseen 234
12103070 G AT oottt tese s ssass s se s s ese e et ee s 254
12103080 FEIBR TREREFRARANT ..o emaese s sseseesesseeeesaeseseresennen 300

P BT AR BE TR ..ot et en et neneenn 320



L TRERI RN AR TEAR G EA R, TRERER TR 2
SR, KRR TR B S AT RCR . EERR TR SRR R
TR R RS R — SRR, BTSRRI BARRIT
YR RIEIRA LR, TR GG TR, EREAEMBARTTR, LSRR
R, B TR IS T T LA TR . BRI TR B AT B
U EHEARGHFRE, HOEETIE, EWMERTASNR. ETHERHE., RERME
TR, WSR2 T R AR T R IAT TR AT, A A R RE KT,
i TRV ﬁ%?ﬁﬁmﬁﬁ@mm@,Lmzﬁ@ﬁﬁﬁmgxﬂmﬁ@ﬁﬁ
BRI TR, KRR TR B AR AR b :

1Z101010 A M 80 SR

L MRS, BSTER —E R, e L, R
RE SRR VO . AR A BT, S R
CURTRAKATNEENE. BERIPAEATROZWER, RATBFIE S w1
2 e 3

iimmmn FIRATHEE

—. ASHENENES i

Cl FETRAFIHETR, HARITRNATEGE, FRERAT . WAMERYEE, R
O RUMMERES, B SRR . IS S R T LS RIS S A st AR,
o TTRANE R R Y B S S R R, 1 TR, AMUEERTREATY
SURGAREIN (RERARSIHNED) | T LGB RS RN, FeRED:
ORI, YRR R T TSR, AR B, BERTIROER TG, e
SRR SRR IA R R N . KRR SENEEREEER, Y REA
PR R WO, 4 B R R <
My R ENE R RS, o EEAUTILA: v

SO L BEA RO RSV SR AT, W GUHR R, W
R R s P AR, VS L RN A
U L HABERME D, FEHAARERER T, WABHRE, Y4 mR N
iy RZ, Ve ERA, 2
L 3 RERAMERIEER . FEREE—ENWIT, IRANKERE, REMR
AR RZ, WA RS, VAR TEYE S R —E ML
C T MREREHRERE GRS, e EREE, R, REERTn




2 12101000 TAZLF

] RIS BE LS, BT N Ta] e Rt

4. G AR . WEA R, 7E—E RN N R SRR B E, Bt
RS (AR s Fz, WE 4 I e ¢ (e o

B2, GEMNRNEREWAFTER, A28 K — AR R 7E 0 A BT 2
S ) (BB R BE S ARAT O () (B, AR B I e il o, AWl e, IR AT
HAEE R G AT SRR, HRER B A A

=\ FIRSFIROHS

o 95 A it (R A 3 0 v — R R AR BTy i, PUOAALE TR BE i 1)
AR —FhEERIIERZ —, T EE 5 A BB 2 A S e S R A (E A 4 X R
BE, AR AR 5t R EL A A X RUEE

(—) FI&
ST, 6% ASAHAGRE L RS RSBt 2f S . B
I=F—P (1Z101011-1)
A —FIE;

F—BRM#S AR (SREAARR ) B8, BLEAT R S,

P—JRESR &, HWRANASE,

WA EF, FLER PR R —Fh AL . 7 TP, FLEH ¥k
B IRRE S —FLE A . X H AR 4 M A, M4 TR R as pLss,
WA FAHE T —E R . 2 b, SRR T AR RS A A AR ikt E R
e TR HE, RER, ARRMIEE N ST BT, IERXFIUH M E3 K
A BERIBN TN, Hik, £ TREF A, AR & AT Mk
FR TG BT 4 BT s 1AM

(=) A%

LT, FIREE SCRMAB A E SR RTA ok iy . WRBE, 7E3E FoeRiIA
THE, FHUMBRMBAIR, FEXRTET, EHR, HRIEFRTER L.

R AR A A B (8 P BT AR R B S IR SR i b, Sl R E R . B

I
i:—FL)XIOO% (1Z101011-2)

K i—FK; :

T— P Bt 8] P A4S A 1 JEL A

FHTFn i A S r et B Ao T BRI, THEJEW clE N B, L A
JAE K,

[511Z2101011-1] AR IEEA S 1000 7T, —4EEHHE 80 J1 G, WIAEF|Z N,

§0 x 100%=8%
00

FFR R R R RATFRERFATZ—, FIRARRh LT ERRE

L FRAEKE e PAE S PR R SR, 22, fElFEELT, e
SEF AR R B AR . RO NSRRI A TR AR, ORI AT R 2 B AR

2. FEA SRR R AR WIEIL T, FIRERBOR T SR LA AR



12101010  F4 8 8 M8 64 ++ & A 3

ERBEAM TR, FIRETRE; k2, KT, FIRE A
3. fE AR —E XU, KB, FIRAsE .
4. BSOS A S B Eh A B, WA R BRI R .
5. fE I BEA R BIRRIC . PERGHIRE, ATREES, KK, FlRgS; RZH
& 1 198
(=) FLEFFRLE TREFES PHEH
1 F B AR LS T X 3h B AE R B &3 )
PAE 7 USSR A — R g B e, T B R B DA TRLEFAIRR . Hedn
— ARG, M R R R R H TR R A B R X R SR A T A
HAMRMAEZ ., WRZ, Mghnl LIZEIXAI HA5E 5 AR ArS a A B A A 2 A 5 i
FEKF, fbsinl BEATEX NI H W .
2. M B R RS IR TR, AR S
B F TR, s i, iR LA TR, EEARESM
#7191 b AR 5 LLAERE o R AT DM A s 23 G R4
3. F B AR A B P ATAT
I RAEA R B 6 E A R AR BOR , XIARRHLX | A FEA T ALE A R R R R,
AR RV A RmT . Flanxd FRRE A RIAT L, FIRMERS—LL; MNTE
KR, FIZHERE—2L, N5 A7l Fall a4 =28 IR B R & 5 AR 8
Jrle [IRE, o FHBE AR, BORMRR: &I, BORE R o 7™ il S0
Figtf . FEESL, RSN FATRESR; k2, BOREEFRE.
4. F 85 FIH R G Rl A b 2278 R i) S R
SRV, DAERIBRIIE . o TS ARG R AR, HEHRCh &
RILR ML S5 A o Ik S5 Y AFTBR L 55 2% 5 R R LA AU , B LAFI)E A R GE R
et e E LR,
= FIEMTHE
MEHEARMAMENZ . SR RME—ILU LR, BMHEZE 8" 5 “&
™ HlalE
(—) BA|
FriE AR TR RS, (UHERIA SRR, AT ASERTHHE R T T B
BEmeAE, BNER TR “FIAER” iR, HatER T,
I =Pxiy (12101011-3)
L T—ERS H B AR AL S
P—REAE;
i y—— R JE AR,
1M n AR BFAFHA FETFAG I EEFE, B
F=P+I,=P(1+4nxiy) (1z101011-4)
A L—HEFE n DB AT B A S LS, B

L=) 1= Pxig=Pxinxn (1Z101011-5)
t=1 =1




4 12101000 TAZLH

FEVVRFITRMERT, BRBSAS . AR IR FABEUIE L EER,
Ak, R (121010114 ) FHEAF A F i, B A 0 g 5 e S —3
i AERE, W BT ERESG i ARIEE, o RINHE R H 8
[f)1Z101011-2)  fBANFES & LAHF Ty & A 1000 T, FFI% 8%, IR
L, SRR BRAFI AR 12101011-1 fis.

BRTEASHER Hfi. Jiot % 1Z101011-1
A R SEARFE SE AR RN AR
1 1000 1000 x 8% = 80 1080 0
2 1080 80 1160 0
3 1160 80 1240 0
4 1240 80 1320 1320

H 2 121010111 AT 0L, SR 4 FIL S BAR (L th A< & =k, F0B A R A PRI A AR
SR A, HED “FIRER] o XARFE BT LRI, B F Mgt 4 Fn #7e
“HEME” ROMES, BRI SE R LT A R EIEL, B, 7E TR T b A
Bl 38 H FE T R s B

(=) 8F

FriB & AR A B B R A RS i, HAERTE R 2R B EH AR,
BU “FlA=A"  “FREA" @9itBErat, HEasR .

L =ixF,_, (12101011-6)
L ——IFEIE R,
F,_ —38 (1 — 1) SIREFAFIF,
M2 ¢ WA FIAF Ak 0F
F=F_,x (14i) (12101011-7)

[ 12101011-3)  HdEEG] 12101011-2, FEFEHE, WAAEF) B AIAF Fan

1Z101011-2 Ffi7R

SFHESHE Hifi. JioG 3 1Z2101011-2
{0 ) ERFLE SEAR AR ERAEIA
1 1000 1000 x 8% = 80 1080 0
2 1080 1080 x 8% = 86.4 1166.4 0
3 1166.4 1166.4 x 8% = 93.312 1259.712 0
4 1259.712 1259.712 x 8% = 100.777 1360.489 1360.489

M 12101011-2 FIFK 121010111 /T LAF H, [R5, ERRAT SR 1 A
FRES T, FEFIHE R AFE S R R R RS 282, 4] 12101011-3
56 121010112 PiZHH2= 40.49 (1360.49-1320) Jiut. A4k, FlR#Er, 8 HY)
LR, PEZEEERA, FRHE BTG S et S A = i R s B i SEPRARBL
Hit, ELPRp BRI T ZRNA, ETREF M, BeRHERITR,

BRFEARBREAAESLE R Z 5, # (44, B4 F A, B /) iHHRER



12101010 A48 i8] 448 64 3+ A 5 A 5

W R T E A (RRSEER]) 5 SRR R ERON RS E A SR
TR AR A, X —Jr R T, Oy R P D 2l AR RS R — A A
K, FEAE SRR . ORES SRR BT , DR SR P 1] i A )25 S ] A S S

12101012 BE & VHR R

vraAutEME, BIEeER, REEREEAFER R, HAEEAHER. R2Z, &
(7] st 4 %o BRI AN 45 ) e AR TR (LA PR R T A AT RE B AR SE RO . XS RIS 38 |
AFREEHIL “MEFEC WSRO SEE, XSERE. HeFEITREAXMERR
ANREIERRARR . RS E TR A A EMIME T A A K,

—, HE&REBENLLH

) P& AHEE

Eﬁﬁlﬁ%%ﬁﬁﬁ,ﬂﬂﬁ%?%&*ﬁ%ﬂﬁ—¢§ﬁoﬂA%§$\%ﬁ%
IEAFRE RS . BT E BUE R SRR IZ RGN SR BB S RA . X
FEAG AT AR WIR A0 2T ¢ EEPRR AR S SR WA, HrPR
HEARGZHFE SR I ER L, HfFS CO,Fx; MARGWREHRAIREWA, S
ClLFr; MERASGHER N ZEFAHERERE, HFS (C— CO) ,Fx.

(=) BenEE A2

HF— A SR, HEBERREHENTR (CHERIRA ) « BEIREA R EEA R
HMFE, R T IESHE T TRET TR, RATA LB &R R BRI T8, Frid
P4 T R — PR R AR T R S s RS ER, BRI RS EZA—
AR, Fon ST . W SAE R R X RC R, Ak 12101012-1 Bz
E%ﬂﬁﬁ%@,ﬁm%ﬁ\%%\ﬁﬂﬂiﬁﬁ*ﬁ$mﬁﬁLﬂﬂ,o

BLUARE 121010121 158 B 304 i ik P AV P s PR U «

1. DAk oA B L, A A R Rl RELE, Bl bR — 2 RR — AR R A, AT
WUAE , R4E ., FaH % mia) i A SRR O A, R R AR I B B K YR A 0
FORB R P E R A . A OB BURIRA VTR BT R

A, A, Ap 4,

1 | |

n-2 n-1 n

& 1Z2101012-1 B&HEE

2. FHN T ] A AR A T B AR ACRA R R B R 0L, BB (WA
sl ) RXFREMA S . XA S, ey fiRFRRReEniA (Sl
BIRA ) . BIFoRiies; 7ER 7 i fon el (BBt ) , BIFoRTA.

3fEBMEWEE Y, SERKE SRS EBEI/ DR, Bl THEARITR %
i A B VAL B 2E BRI CIA L Bl , e Bl R B2l b, #idm RERE
YR I I R 22 5, JFFER A LT (BURT ) HEUH B i BUE
I



6 12101000 T AZL

4. Lk S E] b A AC s B R B4 T B R A R ,

Bz, BEHLSFHRERER, WIGERTAESHEN —2E, . AEmEHRN
(BERERHE ) . Hin (MESRWARRKER L) AERS (e ZAERRR) .

= BREMNETE

RIEI ST BRI E 4040, BT R T N — KA AT, e A,
SRS A BRIV A T XU R I S AR o

(—) —WRAT LA T B M ZAE B E T3

1 — A4 it At

= (1Z101011-6) =X (1Z2101011-7) Al A H, 40— — & 3 o8, FE3
BARZ MG, THERT2%BR, mHE7EX (12101011-7) H&A AU A S P,
AFIFF, MR, TR FERWXR, A LEXK (12101011-6 ) FizX
(12101011-7 ) RIS W E LA B — B itk Hrbh—UCAHE B EEA M B4 i &
1H .

— R AT R, BARFT AT AR T R E R, TR RRABURRE, 7
PIAERRT S E R R4, nE 12101012-2 fiR . — K ZAHE B2 AR E R
AMEARA,

2. 8481HE (BEHIPKF)

BA—T9E4 P, tFRWIRIR i, #ERHE, n BILUGARIFISZ 07 M5 A
H5E BN SRS n PIARAFF (BPZYE ) F, N3 12101012-1 fizs.

—RIZAERELARNEER Bfi. oL R 1Z101012-1
RN | WeaeE (1) AR EH (2) WARAFME, = (1) + (2)
1 P Pxi F,=P+Pi=P(1+1i)
2 P(1+1) P(1+1i) xi Fob=P(1+i)+P(1+i)xi=P(1+i)?
3 P(14i)? P(14i)*xi Fo=P(1+i)*+P(1+i)’xi=P(1+i)"’
n P(1+i) ' P(l4i)""xi F=F,=P(14+i)" "+P(1+4i)"'xi=P(1+i)"

F
i
0 1 2 3 4 5 6 v n
P

B 1Z101012-2 — A MERER
B — R AR,
H ERHEL
P—I{ (EIBERE S MEEAS ) |, WA RAELE (SN ) 5 —HEE IR L i i
F——{H (B n WK IR S MMESRARIR ) | W RAAE (SR ) Ho e F oA G A HH .
i 12101012-1 a1, —WR3ZAH n IRZYE (BPAFIFN ) F BT HEARX N
F=P(14i)" (1Z101012-1)

A (14 0) "FRZA—ALERE, W (PP, i, n) FoK, #X (12101012-1)

n



12101010 F4 8 MM 64+ A R A 7

AT Y :
F=P(FIP, i, n) (1Z101012-2)
fE (FIP, i, n) XEFSH, FESARK LR SRRIRNRAE, RL TR
SRRECHE, (FIP, i, n) FRTECH P, i Fl n WEHLT K F HI{H.
[ 1Z101012-1]  F/AHEMEZK 1000 oG, FEFR I = 10%, kin] 5 FRERH
Rl —K T tzb 207
. # (1Z101012-1) P55
F=P(14i)"=1000x (1+ 10%) *= 1000 x 1.61051 = 1610.51 iJC
3.BUMATR (B FRP)
M= (12101012-1) ME B EIAT43 HBME P i8R
F
4"
X (1 40) "FHRA—BEZAER, RS (PIF, i, n) Fx. X (12101012~
3) Xa[EhY.

=F(14+D™ (1Z101012-3)

P=F (PIF, i, n) (1Z101012-4)

— ST PE R EOX AR T ERhEE, BIRk—ERER EiXREE R HE
A, HEBUE P Ao “Pran” st “MEEL” , HATE AR RE TR E,
(1 4+i) "8 (PIF, i, n) WAl i3l R Bk Bl R 50

[6]12101012-2) FARIFHLEFFEETIE 5 KA 1000 Hoks, FEMR =
10%, RMIPAETE — KA L7

fi#: X (1Z101012-3) 75

P=F(1+i)"=1000x (14 10%) = = 1000 x 0.6209 = 620.9 Ji JC
M ERGHE R, BESKEMEESFTE Nk EgR, FoARERB SAERE

B, B (FIP, i, n) = e P, n MR, i B, FRA; fi
(P/F, i, n)

HIFEE, nid, F#OK, W% 12101012-2 iR, 16 F —&, nHFER, i85, Pi#/;
1E i MR, nild, P#/N, N3 12101012-3 iR,

—THESXRENXR 3% 12101012-2
Ho® o 1 4 54F 10 42 20 4
1% 1.0100 1.0510 1.1046 1.2202
5% 1.0500 1.2763 1.6289 2.6533
8% 1.0800 1.4693 2.1589 4.6610
10% 1.1000 1.6105 2.5937 6.7275
12% 1.1200 1.7623 3.1058 9.6463
15% 1.1500 2.0114 4.0456 16.3665




8 12101000 T A2L %

—TARESHENXR % 12101012-3
A o il 14 54 10 4 20 4
1% 0.99010 0.95147 0.90529 0.81954
5% 0.95238 0.78353 0.61391 0.37689
8% 0.92593 0.68058 0.46319 0.21455
10% 0.90909 0.62092 0.38554 0.14864
12% 0.89286 0.56743 0.32197 0.10367
15% 0.86957 0.49718 0.24718 0.06110

M 12101012-2 AT A1, % 12% BF|Z, BE 20 4F, BES5ZLEHHZE 9.6 5. WA
LAHSAT T, SENBBEVENESE GBS, TAMEMSRES g EEZ. B
I, TR, BELLEFHENZ.

FETREFEN T, B TIETENE & RERIE AR S, BEARATETITHHA
[ B S B T BT A E, R BE AR/ IME R . Bk, & TREF
st 17 243 A AT 7

—RIEFERITIE, TR EREI N —DEERER, UARRIELRER
e o

TREFBRESMENSMEN . NS TERE, REMEEER, fmme, H
PUEHERR, Bk, MEFEARTRREAEMR, B HEHA =S, RRkEE, Z5RNeE,
AREA BB EL T aE . NIRBEH TR, ERFEH BT, B9 AR g |
o, HIEGB/N, i, NEEAREFREH, EAENE AT R IEH LM
AT, RERDEBEVIHEREE, ARG R E,

() RIS TR OLME ., IETE

L. BT R YN A i

FHELMRIBAEMERBEHOAS R BT R ELEN, HRHME, WHE
12101012-3 ff 7

(a) (®)

B 12101012-3 FHZAfTRFIERERERE
(@) L& GRMEXFR; b)) L 5HEXER

&l 12101012-3 H A FRAAESE , BAAELE (SR ) B —FErf P & B IR (R
FERW ) HSFETE ST M E.

2.4MHIE (BA4, KF)

H—EAHREER, B (12101012-1) B —HE I AR 18 11 440 2 1 2 519



12101010 #4681 69+ F A R A 9

BWEMLE N

F=Y" A[(+i)" "= AQ+iy ="+ Q4i)" 24t (i) H]
- A+ —1 (1Z101012-5)

i

F =

A4+d)"—
Kl +1

Lo S RIS R B S SRR, IS (FIA, i, n) BR.

Mﬁ(mmmnd)lTQm:
F=A(F/A, i, n) (121010126 )
[61Z101012-3) B85 A 10 FNEHERFFE 10 TToT, FFI% 8%, M) 10 K
ARF R Z 7
fig: X (1Z101012-5) 75
F=A(l+i)"—1=10x(1+8%)'°—1
i 8%
= 10 x 14.487 = 144.87 FiJG
3.BMEIE (B4, kP)
iz (1Z2101012-3) AKX (1Z2101012-5) A[45§:

D=1
=F( [ = i ——— =
P =FQ1+i) AKHﬂ" (1Z101012-7)
+
w“(li S M RIS R B S IUIRAC, IS (P, 1, n) B3
M= (12101012-7) XAJE K.
P=A(PIA, i, n) (1Z101012-8)

[#]1Z101012-4) HEFEWH, 188 54, SBEFEREHIWE 100 T, RI7ZE
EFIFN 10% B, FFHTT—REGE L7
#&: h=t (12101012-7) 78

_ a0 =1 A+109%)°—1
il +D" 10% x (1+10%)°
= FEAENEA
(—) FEHEAXERAEEF
(1) T EMBON I SR, ARREISET TR 0 sl —iwn, i,
F—ARENE T W0 R
(2) PRAES—ITEHITHRE (08)) KA.
(3) FRAEZEMBR, B n K.
(4) ZWIHEH AT 4, RAEESIHR.
(5) HRBEHEP 5 AN, RIME—-TA45 PR—H. B PEATERS 4 KH]
— IR
(6) Y iEASFE, RINKERG—TARSFRN&E, NRELAETE S
¥, PR S ERAMAFH

=100x3.7908=379.08 5 7T



