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E—T BRI HEE

— . k%% (Demand Concepts)
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TR e R B A S Msh, A WA, B (substitutes) it
. E4MG (complements) #HA%. b, WioA o B UAh s AR & 60 75 0K
BAFEIERSCHR, TAMLMAE SRR BFER KR

iK% (demand function) [ —BIEAN -
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- [Practice 1.1] £%AMBERTRS AA
- If the quantity demanded of one product increases from 10 to 25 when the price

decreases from $15 to $9, the price elasticity of demand is elosest to:

A, -0.29.
B. -0. 88.
C. -1.71

| [Practice 1.2] REAMBEETES AA

When the price of a product increases from $15to $17, the quantity deman-
ded decreases from 34 units to 30 units. The product’s price elasticity of de- |
mand is best described as:

A. inelastic.

B. unit elastic.

C. elastic.

(=) &K 5 % L& (Elasticity of Demand and Total Expenditure)

AT it 3K T A A U T A R TR, AT R A A
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[Practice 1.3] EXRAMBERTAS AA
A particular product’s price elasticity of demand is more than one. If the firm
producing the product wants to increase its total revenue, the firm should most
likely

A. decrease the price of the product.

B. keep the price of the product unchanged.

C. increase the price of the product.

= R ASEE (Income Elasticity of Demand)
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Bt RSP I, BPBEE WA K 4R &, 208 i R 75 R 39
W% RS R IER & (normal good) . TEF &h X5+ AP :
(1) #FTRATYERT 1, BT K & 28 ) b T e A2 8 L fai
WZ Rl A e (luxuries)
(2) #HFRBAFMENT 1, BTG K & AE 3l /s T A 22 8h L
W% i AT e (necessities) .
BRI, BDBEZ A ACTHE RS . R & 7 K ik R I,
WZ R & BB (inferior good) .
 Practice 1.4] BEAMBERTES TA
A demand function for product A is given by:
0Q,, =1 000 —2P, +0. dincome + 30P, — 4P,
At current average prices, a Product A costs 5 yuan, a Product B costs 6
yuan, and a Product C costs 10 yuan. Average income is 4 000 yuan. The in-
come elasticity of demand for Product A is closest to:
A. 0. 147.
B. 0. 586.
C. 1 600.

PY. 7K %8 Pk ( Cross-price Elasticity of Demand)
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A 3 i 2K 2 SR AT LA S ARl = i DX 2 A i ML A MGG

(1) HFTRAZXHERIE, Y FESEMH LT, 293X @R L
T, TR Y 6 R R R, DU AR R B AR (substi-
tutes) .

(2) #FHWKE LMo, B Y RS IR LT, 280X R oK
TR, [FBf Y @S aaoRE R R, WM ARG E S

( complements)

[ Practice 1.5) 2 £ A MBLEETESAA
When the price of one product increases from $5 to $7 , the quantity deman- |

ded for another product decreases from 10 units to 6 units. The cross elaslicity

of demand is closest to:

A. =2.5.
B = 1.5
C. -0.5.

3 FhALRATEABAT IR 1.2 PR,
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' [Practice 1.6] Z%AMBEARTRS AR

If the cross-price elasticity between two goods is positive, the two goods are

classified as:

A. normal.
B. substitutes.

C. complements.




