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> EXEESX
(1) BREFeBEAEM,
(2) FEFNRAER,
(3) RBRTER. KERBSENERE,
(4) FHENASRENTSXNEM,

. M IE A (Basic Features of a Bond)

FsEW 5 (fixed income securities) 235 RF IS (debt securities) ,
I FR I #= (bond) ., 13 F & AT A 2K U R #2238 5 K & ( repay
Batipined meney o e fatare).q

B~ [ B0 S AUBUR % AT 1 18 5 W 4 R 25 1% 01 PR — A 43 k9 3 B,
VIZEE Jp 6], WBRAE | 4 A i FR ol 58 B3 E % ( Treasury bills, fE&#R T-
bills) ; W AE 1 42 % 10 @9 F5 O R B E f ( Treasury notes, fE#R T-
notes) ; HIFRTE 10 LA F AR WK B E R ( Treasury bonds, f&#R T-
bonds)

A, BRI S (Commercial Paper, faifR CP) . K&if7H (Certificate
of Deposit, faifk CD) . Al ¥ #a{ii#F (Convertible Bond, fjff CB), %=
FFUESF (Asset-Backed Security, fE]FK ABS) F#8JE FEE Wi (FFREYO)
Bk
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KATN (issuer) e

BRI RATIT, AT AR AR AR U 3 3 15 HTXURG: ( credit risk)

PR ( maturity) B

RATZEBIW A ad[E < BE, AT LA R (overight) ) 30 4

fifA (par value) FIHALEAT 42 4 4% ( principal amount B, principal value)

B FZE (coupon rate)

WERAEZ AT MR B S B, 4 HEE (fixed) F) 5 FF 50
(floating) 7|5

PRI

AT E — R TR, HENEETES (dual-
currency bond) A FAT B AW AR AR 5% . B AR EEAL

WA, BeBEE T LMELE— mifp

(currency denomination) |{## (currency option bond) Ji #t— iy B {ii 25 Fil 41 i WA 1y

T Uracice 1] BRAWBERTASTA

‘ - - -
Which of the following statements is least accurate?

! A. If a bond is aimed solely at a country’s domestic investors, it is more
|

likely that the issuers will issue in the local currency.

“ B. Dual-currency bonds make coupon payments in one currency and pay

the par value at maturity in another currency.

‘ C. Currency option bonds is a combination of a single-currency bond plus

the currency in which they want to receive

principal repayments.

‘ a foreign currency option. They give holders the obligation to choose

interest payments and
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. [itEN 324 (Bond’s Indenture)

it MR (indenture) HARMI ML, BIT AR LE . FFFEHEN
B, FEALLE:
(1) BIFAMEESHMEAIER (legal identity and legal form of
issuers) ,
(2) AWM ABIHTE (sources of repayment proceeds) .
(3) FHAABREAYYE ™ S HEHF4) (asset or collateral backing) ,
(4) {FH¥9 (credit enhancement) ,

(5) %3 (covenants) ,

[Practice 1.2] SXAMBERTRSAA
The legal contract that describes the form of the bond, the obligations of the
issuers, and the rights of the bondholders is most likely a bond’s:

A. debenture.

B. indenture.

C. covenants,

FHEKX 5 A4>75 T ) P25 IR A 4 -

(—) HATAEEE S Foik W X (Legal Identity and Legal Form of Issuers )
HRETARERES O MEEER, i FETLIRME 1.2 Fin
3 PRI,
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F12 RERTAMNESFHS X

( sovereign bonds)

&% B
EBRFERSE | RATAGE R B E E BRI, 56 [

(Department of Treasury) , 83— ERBUFHI{EH

23 Al fifiZF
( corporate bonds)

AT NGB H R — KA al i ALK (corporate legal entity) , £
I& 7 2 @l (subsidiary ), 8% # & 4 B B2 & (holding

company )

BHE TR RITEE (issuing entity) , K015 ARBE 2
H 25

HEPiE AL A
( securitized bonds)

KA (sponsor) KRG EMEK, MR HBERLAT, HE&iT

fiFRmEE . XA ITIC RN fER P BROSEE (SPE, SPV, SPC)

[ i%: SPE - Special Purpose Entity, SPV — Special Purpose Vehicle,
SPC - Special Purpose Corporation]

MR, SPE R AT B4 A 52 FRE 7= 62 1 5 e, i
MY A4 7 i &5 ( bankrupley remote )

| [Practice 1.3] EEAMALRT LS TA
Special purpose entities most likely benefit the bondholder by :

A. creating a subsidiary of the sponsor to hold assets and issue bonds.

B. reducing exposure to the bankruptey risk of the sponsor.

C. lowering credit risk through the inclusion of the sponsor’s own credit-

worthiness.

(=) FHMNAE&B (Sources of Repayment Proceeds)
ARG, EHRARREBRELAR, RENENELL3 P,
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F1.3 BEHEERGARIFRIR
35 bt PN E 3

FAZ R A R A BRI, B 22 B T A
etk
4w RARAT R AT RRF

ERC RS TR R EFBAER, RS BUF IR BLAEp e e 2k
( sovereign bonds) 4o B B F

B EEBL . AR YTIUE BT M BAE . R EL
W sl bt
{4, T B Ak (municipal bonds) %

EB AT E PN W ESE, (7R UK % BUF

i R A il
( supranational bonds )

A A 5

( non-sovereign bonds)

AS— 2
( corﬁorj?jjnds) i35
g Zk A F
be FEREARA &M YT™ (underlying financial assets) FFr=4 i)
Ve SRk A 25 e kLR

( securitized bonds)

flde: 2 £ B R R AMT LHFRITRF

| [Practice 1.4] £EAMBERTRSAA . 1
Which of the following statements is least accurate? ‘
A. Sovereign bonds are backed by the full faith and credit of the national ‘
government and thus by its ability to raise tax revenue and print money.
B. Securitized bonds typically rely on the cash flows generated by the
underlying financial assets, and on the claims-paying ability of the ‘
operating entity.
C. The non-sovereign honds are repaid by the general taxing authority of
the issuer, the cash flow of the financed project, and/or the special

taxes or fees.



CFA®—Z &% FM@ Mmliiss . e DA%

(=) Akieikdsy ﬁ’f" 474 ( Asset or Collateral Backing)
WIS R EA Y, ATLUEFER AN 1.4 FURimZE.

® 1.4 RIBETHRPWL GHFA5 K
e BRFE-HRAY

LT AR GE P B ARIE (guarantee) A FTALATHOMESR. M

WS b, HEIEFEESE (collateral trust bonds) KA =ik %
( secured bonds) i EEFEEIE (equipment trust cetificates) B HEH 4 2 £
LN S
llateral ) , 17
R SREHRIRY (collateral ) , S84 KIE L 4T A H B M%7~ M BL &

MBS . FERAT A LRT, TR {RA5R 57 3 o 7E 18 R il

(unsecured bonds) | .y = taspes

{HHIRZE (debenture) 7E—S0[E K B RS HMAMHRS, MAED 4L
B F AT USRS R, T AR iR 2R 1924 (indenture) , W2 547
paEiiviily/ N
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[Practice 1.5) S RAMBEZETRSAA
Which of the following statements is most accurate?
A. Secured bonds are backed by assets or financial guarantees pledged to
ensure debt repayment in the case of default.
B. Unsecured bonds have no collateral, and bondholders have only a ‘
general claim on the underlying assets and their cash flows.
C. 1f debentures are secured, they are paid after unsecured bonds in the

case of default.

(v9) 45 A4 (Credit Enhancement )
{5 FS A8 32 P& Pl A S8 T BRI & Bl T 5L o 00 00 55 A et B2 8 55
AR, DARE RIS B R F e 4k, AT 4K 75 B 8 10 £ P 0
{7 3440 R A5 T4 4% (internal credit enhancement) F19MB{E F 14 %%
( external credit enhancement) .
A #34E FIHE4R (internal credit enhancement) (X% ML SXAIFELAT 3 Fift:
(1) ERX% (subordination) % W, 5 GHFMEELLEH.
EEAfTR . BARSEE iE, KeSEHRSEL RN, i
DRUEAR FE G 25 SRS 8= B A5 R

(2) BEHI (overcollateralization) JEI5% 4T AL —TMEKT
EATIEHFRA IR E =HE, MUKTFESMEATEEE A
SRR

(3) fiE& W - (reserve account) 43 Jy Bl & % & 5 4 ( cash reserve
fund) SRR (excess spread) , i 46 FIF W HCHR % 0 51
SAFR, TE E RS AR R KT AT R AT IR,



