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{5 4. She, who is her mother’s daughter, is a girl of beauty which is envied by Lily whose
ugliness is so famous in New York where there are so many poors who have a lot of children
forbidden to go to school in which they can study how to live in the tedious world, which we

all know.
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The very loans that are supposed to help seniors stay in their homes are in many cases pushing them out.

Reverse mortgages, which allow homeowners 62 and older to borrow money against the value
of their homes and not pay it back until they move out or die, have long been fraught with problems.
But federal and state regulators are documenting new instances of abuse as smaller mortgage brokers,
including former subprime lenders, flood the market after the recent exit of big banks and as defaults on
the loans hit record rates.

Some lenders are aggressively pitching loans to seniors who cannot afford the fees associated with
them, not to mention the property taxes and maintenance. Others are wooing seniors with promises that
the loans are free money that can be used to finance long-coveted cruises, without clearly explaining the
risks. Some widows are facing eviction after they say they were pressured to keep their name off the deed
without being told that they could be left facing foreclosure after their husbands died.

Now, as the vast baby boomer generation heads for retirement and more seniors grapple with

loans are outstanding, according to the federal government.

Concerns about the multibillion-dollar reverse mortgage market echo those raised in the lead-up to
the financial crisis when consumers were marketed loans—often carrying hidden risks—that they could
not afford.

“There are many of the same red flags, including explosive growth and the fact that these loans are
often peddled aggressively without regard to suitability,” said Lori Swanson, the Minnesota attorney
general, who is working on reforming the reverse mortgage market.

FEY . AR The New York Times;
FEY . A BRGNS, B ER 2011 RS () Text 1552 ;45 2 WIEL{ 2009 EH
B Text 2 55 4 B50; 553, 4 JEL0T 2010 4FECR Text 2 55 3, 2 ;45 5 ABIRSE(l 2011 4F LA ( —) Text3 58 5 /4.

1. What can we learn about mortgage loans from the first two paragraphs?
A) The loans help seniors stay in their homes.
B) The loans are actually expelling seniors.
C) The reverse mortgage only welcomes seniors 62 and older.
D) Seniors can apply for reverse mortgage freely.
2. The problem of reverse mortgage refers to
A) some lenders are pleased to lend money to seniors
B) the borrowers cannot pay back the money as expected
C) federal and state regulators are documenting new instances of abuse
D) former subprime lenders go bankrupt
3. The word “foreclosure”(Line 5, Paragraph 3) most probably implies
A) the widows were pressured to lose their names
B) the seniors couldn’t enjoy their cruises finally
C) the widows may be evicted from their houses
D) the widows had misunderstood the reverse mortgage
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4. Which of the following is true about the new rules from CFPB?
A) The rules are good for lenders while adverse to borrowers.
B) The baby boomer phenomenon helps seniors to save money.
C) Consumers can better understand reverse mortgage.
D) The rules will be stricter for consumers.
5. The “red flags” of reverse mortgage don’t include
A) explosive growth B) never considering suitability
C) leading to financial crisis D) the reform of reverse mortgage market

V(BRI 4

AL FERETROBIPRET RGERY 0, F— . —RAIANBTARITAQRIT F 2
AEA BRI EENM,; FRARIIET RO RRAEGEM; HORkisd S iERY
H&S®, ArAMENMERT — bR ITEM, $E. ~REE—F VA RITF
AE, FIRRBA LS B G ENS AALAE, EEKE.
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mortgage /'m>:g1d3/ n. #&37 KA 3E 89

fraught /froit/ adj. ik ( AAFERZF) 64, eviction /1'vik[n/ n. & A ; K
sy, HEL grapple /'graepl/ v % 41 2 IR; R4E; 545+
subprime lender X 9% 7 , RBARIP 6 Wk F dwindle /'dwindl/ v. & V5 E

default /d1'fo:lt/ n. Rikfir; #H%y; outstanding /aut'stendin/ adj. K4E4t69; &
pitch /p1tf/ v. &85, M4, #HikE 0, AR

woo /wui/ v FE---eh L aF; K, BEK peddle /'pedl/ v. ™ &£; fE; #iF

long-coveted / lon-'kavatid/ adj. #LELE A &,

EEEEESR

Now, as the vast baby boomer generation heads for retirement and more seniors grapple with
dwindling savings, the newly minted Consumer Financial Protection Bureau is working on new rules that
could mean better disclosure for consumers and stricter supervision of lenders.

F{FE3: As.... the CFPB is working on new rules...

Sloth: A2 AN 44, as 3| FREKENE, 5 £8 69 £F 4 the CFPB is working on
new rules, FF/ that 3| &9 €35 M 8] 154% new rules. ¥, that £EEMRE P AL £45.
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B — B, MR A AR B T A R AT O, R TRk A
SPA BAFe s, R @is A EAGEE.
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I.BHITRE, F—BAM L Ldisd, EFSHEALT, & (PP TR GEPITH® ) 18132
AERERT, Bt ARAREH, C. DHAYP, “only” F= “freely” &KL, 5L EFASTF
, ¥HER, RABRAKFSME,
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AACRAAMSHAE,

5.DIBEMRE, “redflags” RAXTALT “4rft” | B35 “EARfE5" , A ETF XL T4, sbit
A “RREET . REREHE T, A, B, CAAPHBERIEEK AFXERFLSERTAL
ZF M, MARGIKIFITHRL T HHRALRSES, YRG5 E. RADRARETARES,
FoeME.

A BRATAHIAELFAERATHGRRK, EREBALT, EF0ENELEH.
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The American economy has been shedding jobs for nearly two years, but now comes a sign that the
gloom could eventually lift. The Bureau of Labour Statistics released new data on payrell employment on
Friday December 4th, and across the board the numbers came in better than had been expe&ted.

Some 11,000 jobs were lost in November, the smallest total since the recession began late in 2007.
And despite the continued job losses, the overall unemployment rate fell from 10.2% to 10.0%. So, too,
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The payroll report will leave markets and policymakers happy, for a day at least. Most forecasters
had expected that 100,000 jobs, or more, would have been lost, and most thought that the unemployment
rate would hold steady or rise. A private employment report for November, which is published just before
the official payroll report, showed that nearly 170,000 workers lost their jobs.

None of this means that the troubles are all over, however. The unemployment rate had once before
declined in 2009, from June to July, before proceeding to rise for the next three months. A steady decline
now will be hard to achieve: one estimate suggests that the American economy needs to add around
150,000 jobs each month just to keep up with population growth.

Employment growth in the economy remains concentrated in just a few sectors. There are
encouraging signs in professional and business services; a 52,000 job increase in temporary help services
in this category indicates that employers may soon begin creating more permanent positions. ( Although
by one measure non-manufacturing businesses are losing confidence, according to an index produced by
the Institute for Supply Management this week. ) Education, health services, and government are the only
other sources of employment growth; the manufacturing, construction, and retail sectors continued to cut
jobs in November.

That is particularly disappointing given that manufacturing activity has expanded for four
consecutive months. More troubling still, the rate of manufacturing expansion declined in November.
Increasing activity to data had largely been because of the replenishment of depleted inventories. 1f this
brief spurt of expansion has exhausted itself without creating new jobs, then that bodes ill for recovery in
other sources of demand, including consumer spending.

And then there are the ugliest statistics of all. Just over 15m Americans are unemployed, an increase
of 8m from the start of the recession. Nearly 6m of those are considered long-term unemployed. Almost
40% of jobless workers have been out of work for 27 weeks or more. Bringing most of these workers
back into the labour force will require strong economic growth, of the sort that is unlikely to prevail for
at least the next year or so. This unexpectedly sharp decline in lost jobs is a silver liring on an extremely
dark cloud.

FEC . AN H Economist;
E s AR 51, 3 BES AR 2004 4FELRE Text 155 1, 38, 5 2 BUEL{; 2008
AEELR Text 4 85 2 81, 45 4 HARI{) 2014 AEELE Text 4 45 4 85, 5 5 BRL{ 2006 - EL50 Text 2 55 5 58,

1. What is America’s current unemployment situation?
A) The unemployment rate remains in a mild decline.
B) The number of job offers has exceeded that of job losses.
C) There still will be many people who are going to lose their jobs.
D) It has met the expectations of the majority of people.
2. We can infer from the second and third paragraphs that
A) the private employment report lacks credibility
B) unemployment rate does not involve all citizens
C) unemployment rate forecast is inaccurate
D) policy-making depends on unemployment rate
3. The word “bodes” (Line 4, Paragraph 6) most probably means
A) brings B) falls
C) develops D) foretells
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4. Speaking of employment growth, the author implies that
A) economic sectors of employment growth are still limited yet expanding
B) inventory replenishment is a good chance of providing more jobs
C) the prospect of an overall employment growth remains gloomy
D) the difficulty of demand recovery impedes the creation of new jobs
5. We can draw a conclusion from the text that
A) the unexpectedly sharp decline in lost jobs paves the way for general optimism
B) the unemployment rate fluctuates dramatically in economic recession
C) it 1s still uncertain whether the November unemployment rate is a good sign
D) unemployment rate is expected to continually drop in the following months

mEalT
AXNZTERGELFL, W ZEARER LIREHA T £ B S 0769 Kk B4R H 4E 4o A
RO AR, FOUESKRLER 4, T TRANH, LWARSEFAFRTHEBLZFCE
A G, REAARSFINHOEARTRL; RE—KRER—FHATEDEFALGEA
M, FhlFE TRAENGLL. ELFEAMBKIET L. FEFN,
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gloom /gluim/ n. F%& (RHIL) 93K, replenishment/r1'plenifmant/ n. & & #, %k
=Y. 7, ik

payroll /'pe1,raul/ n. #HK#, TH & inventory /'tnvantri/ n. & F LI 7] 89 9% &,
recession /ri'se[n/ n. (4i#) ®ik; FBH HIi

marginally /'ma:rd3inali/ adv. 'V Z#; A&  spurt /sp3:t/ n FEF#EIE,; #HA

FRE 3, exhaust /1g'zost/ v. A7, #£%&
consecutive/kan'sekjutiv/ adj. i% 4 & B 69 prevail /pri'verl/ v. iifT, 24T, LwA 4
ik W k8 silver lining ( REHR KB Py ) —&AHZ
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So, too, did broader measures of unemployment which include marginally attached workers and
those who work only part time ( for economic reasons ) .

F&E3L:  So did broader measures of unemployment.

LIS AOEAT “Sodid+ £iE" eaBIE LM, ARHAN@AHLAHELLRAHER TS
f@eIFE, too H4EAE. 45 broader measures of unemployment & which 3] -F 89 7 15 M 8] 1546 ,
B E] P 69 EiEZ — those L) who 3| §-69 &5 M 8) 154,
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