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ABSTRACT

In recent years, financial leasing has entered a period of rapid
development, the state has introduced a related policy to encourage the
healthy development of finance and leasing industry, many traditional
industries have also put financial leasing as a transformation target. Tracing
the source, the financial leasing took the lead in the United States, after
the end of World War II, the first in the US business sector appeared
operating leasing phenomenon, and on the basis of the development of the
formation of the financial leasing industry. Approximately in 1981, the
financial leasing model began to enter China, has gone through a number of
stages of development, and formed a financial leasing and operating leasing
coexistence of the development pattern. For the financial leasing industry as

a whole, the top design of the tax policy is directly related to the long—term
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development of the industry.

Based on the definition of finance leasing and the analysis of its
relationship with macroeconomic development, this paper will focus on the
financing leasing industry, explore the existing problems in the process of
tax policy formulation and implementation, and point out the policies of the
curr-ent financial leasing industry Resistance and obstacles, especially the
increase in the camp brought about by the outstanding issues. The first is to
increase the taxpayer’ s tax burden, after the implemenﬁtion of the increase,
the financial leasing enterprise tax l;urden than the previous growth of nearly
doubled. Followed hy the sale of rent back to face the issue of the invoice
difficult issue. The third is the cost of leasing company financing is difficult to
obtain compliajfe dedu'cfjons. The fourth is the levy of the policy deéign. the
threshold sét too high, limiting the enterprise to enjoy preferential policies.
The fifth is the process of re—taxation and interest deductions in the pméess of
asset flows. After the acquisition of the encumbered asset, the ownershi[p of the
asset is transferred to the lessee and the lessor ceases to issue a value—added
tax invoice to the lessee, which means that the lessor is required to bear the
additional VAT costs of the transferred asset.

This paper analyzes the development process of finance leasing

industry in Europe and America and Japan, and the trend of tax policy,
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combined with the current domestic finance leasing tax system, put forward
the following reform proposals: from the macro level need to further improve
and improve the leasing industry tax policy system to ensure that industry
tax policy Covering all areas and nodes, and to be based on industrial
policy, the development and implementation of the financial leasing
industry to encourage the development of tax policy; from-the perspective
of tax design needs according to the characteristics-of the financial leasing
industry, the implementation of ladder tax rate system, the financial
leasing and operating leasing The implementation of a unified tax policy,
a clear asset transfer interest expense deduction of value—added tax sales,
irll order to ease the financial leasing company tax burden pressure; also
from the perspective of accelerated depreciation proposed leasing company
reasonable tax avoidance. Sincerely hope that the decision—making level
can take advantage of the rapid development of China’ s free trade area
opportunity to further promote the financiai leasing tax system pilot reform.
This paper mainly adopts the methods of literature review , comparative
analysis, empirical analysis and logical analysis, and analyzes and
references from different dimensions, and tries to draw more valuable

research conclusions.



?ﬁ E ..................................................................... i
AT ZE P ceeeeeereeree 1
1.1 BEBIFSEJZEE W ceeererrerr e |
1.2 EHAMIFGEIIAR  coererererenrm s 8
1.3 BHFGT T TE  vrverrrerrrere e 19
1.4 FEQE LU RRME e st fRimsirbmstasens 22
$2F MABABRIRPNTRESZFERKMXE - 24
2.1 BEFHGEEIEIIHT oo 25

22 FARFAEAHIEMEEIIT voverorermeeesoseessennnnensnniiees 33



38 RERKHEHFESHABELHEEERE - 41

31 HHERBHIEHIASTIRR rorrererereermm, 41
3.2 FREMGAAEEIAR oo 51
33 FREBEHSBLEFEIIR - ooooeerrrrrrreere e, 57
3.4 RESTHEN SHEX R STAB R 2 5 XoFm 75
3:5 TS S LM A A SEEGC weereerrmreeerereeeeen, 77
F4E REMFEEUHSREREER l ------------------ 82
4.1 BV BLRIARI A B e T B 82
42 BERLGTH GO BRI A SRR, oo 101
$5F ZREERMABEUWBFILLBBIR --oooeeeeeerees 114
51 BEEEHGEBIRIAIE oo 115
52 %@ﬁﬂﬁiﬁﬁi_&ﬁfﬁ“ﬂ LY ) =5 AT T I P PP PPRPRIPPD 137
F6E ZEHRERMBREWHF BT wveeeeeeeen 145
6.1 SEERTHLGTBUR R B DL ooeeeeeremeeeeeees 145
6.2 SEHFRLGTRE SO BLH IR EAR L oooveereeeneenees 142
63 SZERNEHE HABBUEAGREIL vveereeremrrmrenenseniens 164
T 5 (TP 167

ERHBEZFLENMBAEARUEERT., MEEXHLE--



g1& % ®» 1 B

1.1 EEERRENX

201t ZESO4EAAI, RERMFEHE WA KR, Hepgs
P BTN EE R, eI HERE RS T 20ER,
FAERE2 AR TR TSR KLY, &
#h F20074E4R IS 2 A G ( SR AREENE), RURLEH
PRI S WA T . SREEAEEITN, 4%/ E
FATWAK T EHAEN . MR, YRGS AR R R,
20074EA TV BRI 29700428, TE] T 20134 Mg 3] T2 712,
FEGAE i 6] FLHS KT 3048

AL 5% ML sk R A9 25 T 9 SRS A3 . 201t
SOMEMRAIN, T MR VTR AT LRSS, MBS B k|



B I EREEEVBSERCLLRTR

#it, &t BRI BEMBOR M A E, R LA ZHT
WA, AR RARME T RAFAIFEE". 20074F /5, ERFEHT
Frll it A PR & R, O AT L ¥ R AR L 55, ST
R FErh 2% A R BN L, MAT LB S E AR, T
HRBLH R T E2VIREK .

AR A S BT T A A R 1 VA R B AT M B A SR R
X ELATRRFES . W ATEBLMENER S EEBF BT TIRA
SPHT, AT T E OB LA T A R R A vk, S T AT
il LA AR B9 . e Al 3R T S F i (b ml BT A 6t
A7 b 85 ] T 80 ) o SR AN i

1.1.1 SRR

20074205, EFRBKATIGT, EARLRTH%XER
W RSO, RILRAETIEE . A2 L%y T R R 4R
B, 20074E9), MESTFRT (LMHEEAAERINE), SR
75 SRYTH L5308 T BORIT . ESZ R, BlRAT
FEthS EHEA SRS 20074FK 205, TRIHAT. BRIHIAT .
SCEERAT . FARTATIA B R A AT S T SRR AR, &
SRR, EIFT L R R OT RO S AL A



F1E & @ 1 W

20094E7H , FEBFILHLEMBELIERS (TK “4W
HMBEBEREL" ) HMRL. ZHABO T RIS SR %
FRHE, ARSERRAT IR LR, R— AT A
g, WEAR, SR LS RSP =E R AR T 25%
BYERITRA R, 20004F, ZS4RERHL A IR FTIEA AT L & R )
SRR R T — RIUBCER, (10523 PR T L B S
b T2 VAL GE S A R 6% R S RO T s, I e o o B
AL A AIZEBE N ISPV 2 5 AL 6% 1715,

20104F, RHERBETETK . SEBHER DEHERET 7
BN . HER R s R SR BRI, 3 5615
2 B TR B R VERLSE L S5 A5 B . KHLALSE L 25 %
&, bR ERL R A TR RS LI AT, R
FIRFSME LR A S SEAMBAN ., CHIEK,

201 1R EIF R EAT BBl e E R LA TAE”, X Rles
BT AL R BTG T B AR, 20134, 28 vad p B AE TR
BREHEH, BRI SMT IR ENEES 5%, TREES
MRRBFAE, BHEM M E" SEHEE R FR. 201545
A, #5EAEARS RS SN L, SURBER N LR
Flr %

EAT, R EBEH ST A TR, fEXA BTN



B PERAEELE S ERCLERTR

KR B, WATEIEFNRBIBCH L5 B RF R L, e E
SRR G PR, 4 S5 R AR BT Ml B R Tl R AN S 2 S
W, Rl R B R AL SR BORR BT S22, S fie st e AH
AT & SR B R

112 HEEY

RSB 5, FEVEAR T B R, ERT,
K2 5 A B s T A B RS T 5, 3R I
FROVEATHOSE KRN, |

R (HERLGEAEYS ) SRR, B . F A MMy
558 SR F600-2000ZETE2 1Al FUSE T8 BHRLE10%-30% 2
W], XPABOREE R TR, EAT, TR s 5 A R
ZWHEHMEEE, FIOUEIETRERE, REHRTEN. 5,
RS SR 5. ST LU R VERL 6o 1S
BT RIRIER, A JREA AR 2L,

FUBIE, T L3 6 R 8 O (PR
F Rt Rt — R R SRR, Mk 5 R RN SR, MY
RSl e S MR SERL S R GRAT . (546 . IEASRAH RS S
BT, SNSRI, ENEIERT . . R
SRR B RIS, KRB, TR RS



F1E % ® I W

B AAHTE, SAMTIEEGE TE KRR, (B2 e REE A
L RREE, WE TSR LR, ATRM, &RHsR
ATISRAHIL, AR, ESRYERLSE A TR RS RALH
RSSO, AR, NI R ST, R
T 25 A — 203 PR 2K R O WA o TTAEVE AT . o S50
Fr. WBLBCRIZE ., 2RSS AR R LSR5

B, TRE SO IR R 02—, M. K. B
S HESE T IR PO, M RS E AR, Al
FER MK B AR | A AL IS 0 S S B, B R
AN SRR e R P ) T3 I VAL R R0
Md5. WMRTALZS . BRI R, ANMVERISE | A ftny
RSZEME T R A RLSE T, e R A B B A A PRt
o R K 7 SRRl 25, (LT L i 4 TR B
. EAT R E R A AR, R RS S A
TR

20HHEROE AN A R EATIEE RHR L T 1652 ML
Al REAE TR NP e LA RS E WOk, 1
RS ERAGHEERIT, KEHERGESE . bAMIA
AR . B A IR R TS K, [ e R
RTINS T AT M I, A AL 26 7 R R B T A 4,



B hERARE VB ERC R R

I SEOH ML A AR . BRIEFI20074E3 7, 2 E S %L
AR 12K, FHEESNE. Hh A RS MR EA LT
EREERE, HMATNGTEHBEREZ . LRIEH, I
%5 % TR BEFE RN REL 6% 47 M 26 AT DR PE R

SR GRS T L2 4B, RS (SRE%EAF
WHINE) &, EHEESREMESEA AN, Wit2R, RE
ARG T A — 2 R B B, 20084E121 , &id%AE
PRk e, &ML/ TSR A 125, (BT R
B KBI797(2TT, 47l & RRR B ERT, 2000460, ENI12EK4E
A 5% A RIS =R %A R11507.3 1278, 2Fm Il FIATT. 79
fe75, Tl ERE22. 364270, 43l EAEREK T 120% . 80% . 61%0
20164F 12291 , HRUS HZERAT AL BIAT B AT 42 L0, MEOH
K, AEESHRGE T B51.94 51270, SEWRA 154597427,
WATE R RI12.91%, LIHEFIE182.251278, AR EHK0.93%,
el 251230, IERMA I 2016595 K, £HE
TR SRR A TSR (ROAEELTAR ), BHTRLTE
&,

AT, REBERETL P AMULE SN R, S
SERRVERLSR o, T 5B L AR — M MRS A 7]
LA A2 BRI MAFIE R EE R, P B A H SR



#g1&E % I W

Sk T4 SR A K R R S S, RS
20164F 53R, 2 Ea%H 56 R ARAHL #49500/C AR,
e 4 9444001270 29510012, 3K 11.5%.

FURT, A6 Al %5 IE AL T-He & BRI, Il B8 i 1 A s 7
RITREAEL . H IR 201 VTR E R BB O B JR ,
LR o 1 T T B 7 (B A BB RO R
WACATS AL EEE PR, TAb, B B A e SO
R, B 1t 2 WA, RV REL SR Bt At
RN, BB T SWEE, STl R R T
VR, E, REATGRSE s B R T
R, bV S AR L W VR ST B T AT OO AR
SR AT AL A TR SC Rt %, B LA T LA r T A, LA it
RVERELGE AT L AL A P P *

SR R REL S AT ) B RSB, AT PRI A S
iV REL 6% (0 5 4P DRV L 6B A0 47 M R R 8
SR S XV REL R 2 7 0 SR I 5 AR E B, O
IR TEANTEAEE ; LU 1 T 0] AR 6% 2 A ISPV
EVNGNE S 2 O o e



