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B AR

The Shipping Finance Law Review 2012 wrote by Shanghai International
Shipping Institute (SISD is the first theses collection on shipping finance law in
China and it provides an exchange and cooperation platform for practitioners
and researchers in relevant fields. Now, we present the Shipping Finance Law
Review 2013 to you. As the Shipping Finance Law Review 2012, the theses
collected in this book coming from the Forum of Shanghai International
Shipping Finance Law held by SISI every year. The difference is that, the
theses collected in the Shipping Finance Law Review 2012 were about the
construction of shipping finance dispute resolution system, while this book and
the forum in 2013 is about new shipping financial products and its legal issues in

the changing market.

fEid £/ 2013 4, [ PrfE BT 4k B 7 AL GEiE G R i 15
R RIT R E ROEA B E 9 — 2% U ATz 047 BTl 57 » N Bk KA fAH

@ http://www. sisi-smu. org/.
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In the past year of 2013, the international shipping finance market remains
in the doldrums and the traditional shipping financial products, especially
commercial bank loans has past its prime and was even abandoned by some
professional shipping bank, for example, the world’s largest ship financing
bank, HSH Nordbank AG, continues to reduce its shipping industry
investment. In these circumstances, shipping enterprises and intermediary
agencies have to seek for new financial means or reform the traditional financial
products to get the favour of financial institutions. Among the new financial
means, private equity:fund, which utilizes a group of investors with cash to
invest in shipbuilding and purchasing project, is doing excellent on this aspect.
Among the reformed traditional financial products, shipping financial leasing,
which shipping companies could borrow ship financial leasing company credit in
order to obtain bank loans, has becoming the main financial means in current

market.

[FI B, A2 £l I 4R T Az A Bl CORPS:) T H ok o e iy 39 XURS: , OF-55 )
JFABER: T B, fEdeTr i, i E#E R PT . LI AR R AT P Wiz
A2 5 Ik & TF & B AN B TR AN 8553 100 912 2 D (S0 4 R A i T i — A
W . e S LA S5 BT JLARHE T BSR40 Sas A g BAis A i — 2 Al b
HEAis RO BoE ERBIER”. A, h IS EOG (ST R E B T R A 1 i 1)
A B A R B L5 ST 2T BT DR B ™ i o

In the meanwhile, shipping enterprises begin to pay attention to the use of
the existing financial (insurance) tools to avoid market risks and make efforts to
develop new tools to avoid the risks. In this respect, the RMB-denominated
Forward Freight Agreement developed jointly by Shanghai Clearing House,

Shanghai Pudong Development Bank and Baltic Exchange makes a remarkable
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achievement in committing to the construction of Shanghai International
Shipping Center together with the container freight derivatives developed by
Shanghai Shipping Exchange. Furthermore, the shipping enterprises and
insurance institutions are considering designing brand-new shipping insurance
products owing to the piracy problem caused by the instability of regional

politics and economy.

MR MiE SR A R A E R BCRE E RS, 201845 9 A 27
H,E&BEERCHECEE B %5 IR% X SETT =) HsR 9 K
U T 3T E PRz AR 55 6B IR RIE LR E PR3E 5 71 Y AIZ A & il BE Al
BRI, B R RS AR 15 PR AR S L PRARARE 21, [ PRfilis 242 %7
Ak PR RAE B 4R BUT A A 5k 55 ik O BT R R BT RUAAZ 4 Rl i
BOE T ALY . USSR N B RT  B R T B 2Ok R G MR, M X R G
RSP IR Z Ve I8 S U U DL M B e 32k 7R3 .

Certainly, the innovation of shipping financial products innovation cannot
success without the support of policy on the national level. On 27 September
2013, the Framework Plan for the China (Shanghai) Pilot Free Trade Zone
published by the State Council expressly provides “open up of investment
sectors, elevate the capacity of the shipping service, form a shipping
development system and operation model that will have strong global
competitive advantages. Shipping related services such as shipping financing,
international ship transportation, international ship management, and
international ship brokerage, will be proactively encouraged and the
development of freight index derivatives will be accelerated”, which laid the
foundation for the development of innovative financial products in Shanghai.
The innovation of shipping financial products also cannot success without the
safeguard of national legal system and the function of the dispute resolution

system draws a lot of attention from the industry.

IEE RN, BMA B GRID B RENIIME K FEF LT AL
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We hope that this book (series of books) could attract attention from
domestic and foreign experts, scholars and practitioners in this field and lay a
solid foundation for “Shanghai International Shipping Finance Law Platform”
and introduce the new theory, technology and system in the development of
shipping finance all over the world to the construction of China shipping

industry and Shanghai International Shipping Center.

AfWFIEIC 23 5,03 4 M E,

This book embodies 23 works in total and is divided into 4 parts.

B GRS BB 7 S SEGR 7 RIS

Part 1.“Traditional Shipping Finance Means” collects 7 articles in total.

Linn Hertwig Eidsheim 4§ i€ Xt i Bl 5 A0 T 37 b i A Ak g 7 XA 328 1L
B PR T Y ATALE S TR R RAT R EE T S HhIREFE
P77 2 LIRS BB TT 8, AR AGT 1R RS HT B TT 825 , Be] [ % 3K 7 ok ik
AR A 405 0 5 B A 11 R, DARAIE B Bt 32 A A A 4 AT B LR AR A .

“The Analysis of New Changes in Shipbuilding and Sources of Financing in
Chinese Shipping Market” by Linn Hertwig Eidsheim et al. tells about in the
circumstance that the shipping enterprises are unable to obtain bank loans, the
shipyards are trying to seek creative ways in order to attract new orders and
after the shipyards get the orders, how to deal with the problem that the buyers
pay more and more attention to details and quality of ship and how to ensure a

ship is delivered timely and conforming to satisfactory requirements.

Dr. Jan Hungar il Georg Lehmann ARG RR A EE KG H 4 K HEH
A 3D 38 T TR B8 KG Ak B 20 155 B8 & A B, 20T T 3K s v T 1 i i
EREER S FIRUARAREKARWERTE T —RBEATEIERE
KBRS BT AR O R AT BB . WAR U KG FIBE, XEE S ST A A RE
NHTEAS , 15 Ak BE A, SIE S Rl 4R 17 8 O DX £ il 5 00 fE AL 3 HRB Y
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“Distressed Germany KG Funds and Restructuring and Workout Options”
by Dr. Jan Hungar and Georg Lehmann introduces the form and the capital
construction of KG, analyses the situation such companies faced about
repayment of liquidity payouts and the limited liability of the limited partner
and concludes that for the KG there is no possibility to close any liquidity gap by
demanding repayment in respect of the (liquidity) payouts from the investors.
This article tries to construct some new way to make the partners are generally
willing to inject fresh equity to strengthen the capital and deferral the time of

repayment of the loan in crisis.

LI Chengrong F1 Simon Spells F{ FEEE: T AAAMBERR S P FEE S AR
BIAHTY AR T B 3 2008 4 B fatLigfeme AR ILE R T E RMHUR, A
PRARAS S AN, AL ALY F SRR, EXUOF BT AR, B E R EEA S
[R50 FCHEL R, 17 B, B 28 A 7 ) 2% K A RAIE 5 ) 2 RE R A L 1 3t S
BT GEARNEE.

“Things to Check in a Ship Finance Transaction under English Law and
Analysis of the Case” by LI Chengrong, Simon Spells introduces that as affected
by the subprime crisis of 2008, banks suffered huge losses, making its borrowing
become more cautious, financing is increasingly difficult for shipbuilding
industry. When signing a contract, the issuer should focus on reviewing the
related provisions when drafting the shipbuilding contract and refund
guarantee, to ensure that the terms of the contract clearly and exactly reflect

the agreement of the parties.

AR AR MGE R R RS E TERRE—ET LRI
BT ), TR BUA RO R, SE5 AR AR AL 5T AR R SR ST B B
10 A AL 43 AR B A RS AR R AR A B 80 H E  Rr iR AT
{77 5 2 R AT 4 AT . TR B3l o X 55 BR R BEAT VAT FIMT P SRIE B R R
R R TR G, I3 b 6 ) I R R R T ST

“Several Issues in the Ship Financial Leasing Disputes — Based on the Study
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of Cases in Practice” by CAI Zhiping and ZHANG Xinchuan sums up the
characteristic of ship financial leasing cases based on the summarization of
current cases and analyzes the outstanding issues, such as the registration of ship
financial leasing, bona fide acquisition issue arising from the disposition of
ship, the judgment of the lessee’s fundamental breach and the way to remedy.
In addition, the issue of how to judge the financial leasing legal relationship is
discussed through the analysis on the cases in practice and the judicial

interpretation for financial leasing is also discussed.

FLAWIFR T A0 A« AR R B FHL 6T rb 50 RE <5 DRI 20 ), 38 3k X A A Rl B AL 5%
4 FE B ARFAE L AP0 il L 5% LB 90 P R A 2R 0 AR AL 48 STAY S 55 1 B il
DA B RN 8 SR OS5 e S b AT e i 563, HF s e (e m AR i B ok T a7 3
Rl L 55 6 TR 24 403 52 473 P 1 8 I R P A A8 CAHE SRR DA D B RILRE » A9 A9 i 5 AL
52 AR & R AT IR AR AT

“Research on the Issue of Hire in Ship Financial Leasing” by KONG
Linggang and DING Mengjuan analyzes the main character of ship financial
leasing, the nature and composition of the hire, the theoretical basis of the
lessee’s obligation to pay hire and the absoluteness of the lessee’s obligation to
pay the hire and combines the regulation of Supreme People’s Court’s
Interpretation on Application of Law in the Trial of Ship Financial Leasing
Contract Dispute (draft) to have a more profound understanding of the hire

issue in ship financial leasing.

P KB 0 BRI LAY T SE IR KR R A RO L F—— “(1) Wuhan
Ocean Economic & Technical Cooperation Company Limited (2 ) Nantong
Huigang Shipbuilding Co Ltd v Schiffahrts-Gesellschaft ‘* HANSA MURCIA’
MBH & Co KG [2012] EWHC 3104” % i 4> #7 ), LA (1) Wuhan Ocean
Economic & Technical Cooperation Company Limited (2) Nantong Huigang
Shipbuilding Co Ltd v Schiffahrts-Gesellschaft “ HANSA MURCIA” MBH & Co
KG [2012] EWHC 3104 28 i & &, NiZ R EBE LR, IR EF. R &
A I T R A5 29 DL Btk — 25 BRI 33 JUAS T T 43 B 2 [ 8k T AR T 2B R R AR
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“The Yard’s Obligation to Extend the Validity of Refund Guarantee -
Discussion on (1) Wuhan Ocean Economic & Technical Cooperation Company
Limited (2) Nantong Huigang Shipbuilding Co Ltd v Schiffahrts-Gesellschaft
*HANSA MURCIA’ MBH & Co KG [2012] EWHC 3104” by Ernest YANG and
CHEN Xiaoshan analyses the yard’s obligation to extend the validity of refund
guarantee under English law by discussing the main legal issues, arbitration,
appeal, implied terms, fundamental breach and further discussion of the cases
of (1) Wuhan Ocean Economic & Technical Cooperation Company Limited
(2) Nantong Huigang Shipbuilding Co Ltd v Schiffahrts-Gesellschaft “ HANSA
MURCIA” MBH & Co KG [2012] EWHC 3104.

Clare Calnan S5 f9(H X Mk 69 B A (CRIERIHI 61D, A 40 T 3 H Bk Be 1
TR Be s A 19— R IG ARIER RG], W R LU NS 0] X 43— A OR ok F
IR BIAHR R 5 24— 07 43 A S [R] 55 B, et 4 5 ey 4 A R4 T 2% 1k
A REEUH s NSF 1993 T3AHERR — F 3L 7 B 32 6 R 2R B FL& 7] H i Y
PREGIIIE — SC55 5 R 5 T A A B A IR 08 50 %2 2 B BEARAR B9 R, 51 51 00 B A 3t 4
T B 438 % 249 AT AR BT N ZRHHL 5 SRR T O s 2 28 VA fifp o 1] o 4 i v A R AL
HHAT7 X —PIRE R M,

“The Latest Typical Cases on the Shipbuilding Industry” by Clare Calnan
et al . introduces a series of typical cases published by the Britain courts and the
Norwegian courts, which mainly involves the following contents: how to
distinguish between guarantees and on-demand bonds; when a party breaches
contract obligations, what should the innocent party do to protect and
effectively exercise the right of terminating the contract; NSF 1993 has not
been ruled out of this obligation that the seller of second-hand vessel shall
delivery the subject matter conformed with satisfactory requirements and the
purpose of the contract; even when the pilot does not have sufficient knowledge
of safe driving the ship, all losses caused by pilot faults shall be borne by the
ship owner; emphasize the importance of Lugano Convention in settling

“jurisdiction and implementation” of international disputes.
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Part II.“Ship Mortgage and Registration” collects 6 articles in total.

ER 3 B S 78 3 6 4 oo S I PELOR A AR I BB 5 ) ol e 2 7 S BRE AR
YIRURR 7 B e R B S5 55 #RAE , 8 TR 5 ) B e B AR AL L A A0 B B AL it
25 B B A SE B AT LASE AR B URER DA RLRE » DA T KK AR A AR H OR P X
N SEBAUR) 4 AR , A A2 7kis N SEH Ry B BEAUR M) SC i R 1 508 #p it —
AR BRI AR R T

“Reflections on the Adaption of Procedure for Realizing Real Rights for
Security in Maritime Trial” by QIU Hao analyzes the derivation of the
procedure for realizing real rights for security and its specific operation in
practice to make the point that the procedure under Civil Procedure Law also
applies to the maritime mortgage, possessory lien on ship and cargo stipulated in
the Maritime Law, which could reduce the costs for the security holder to
realize the right, provide procedure support for the shipping carriers to enforce

commercial possessory lien and further promote the efficiency of maritime trial.

PRYL A A SE B 5 R R AERTAT 38 TP B CIBGER) T B SGR 3 UR bR B B A
i ) BRI E (B3 ) A A S S5 3B o TR T80 SR R oA ) R A il Y
R FERARAIHCIR AN S M, P BB R X e RSO TRAE MR Sl
JRy 38 ST R MVEAIL ] LA S5 B0 P Sh AR, 0T 3R [ ) 2 L O X AL ik DA SR B RE AR
HAlkTE .

“Gingerly Stepping between Law and Practice: Implications of the Real
Right Law of China on the Alternatives of Shipbuilding Refund Guarantee” by
LIN Jiang analyzes two alternatives to the shipping refund guarantee taken in
practice — construction mortgage and the “Taizhou Model” and contrast the two
means pre and under the Real Right Law of China and suggests the SAIC and
MSA establish a consultation and cooperation mechanism to realize the “floating

charge”, and hope judicial guidelines will be worked out.

B A MCHT CRFFIA D WE T SIS ARFE CR AR R BT ), 07 T (R
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FARVATE VBTG Y FR IR SE LR R AUAR I, JF 42t SR AR HE AR I BUE R R B U
VAR DR RLRE , B I I — ik SR BB 3E A RPN B AR LS SE LR P
G—FRF A, B NORE AR AR ORI AR B SEBRAE il R R SRR TR D BT ALE 1Y
F i SE L AR Y AR I O 51 1, A AR FELCR A0 A T AR B e SRR R R P 0 ) BT AL
E BIRRAR MR IR SR P T LI SE5E L.

“Analysis on the Realization of Real Rights for Security of Ship under the
New Civil Procedure Law” by WU Yongqi analyzes the procedure of application
for realization of real rights for security under the 2012 revision of the Civil
Procedure Law and puts forward that if the Civil Procedure Law applies to the
procedure, a series of problems, such as confliction between application of the
general law and special law, jurisdiction and the procedure of realizing maritime
liens will raise. Thus, the realization of the real rights for security of ship
should be regarded as an exception to the application of the new Civil Procedure
Law and should be realized by auction according to the arrest and auction

procedure as provided in the Special Maritime Procedure Law .

Roger Heward S5 B¢ ARAAHRHRAUA FIZRRE A B 25 w28 LB ARRAHCI B9 B0 E
PR BT ) o 434 T AR AR B HRIF AR R BRI L /257 Fl 25 wh 28, HE A 4 T
E HI AR B RRFE .

“Conflicts of Interests between Mortgagees and Charterers and the
Procedure for Establishing Mortgage on a Ship and Its Enforcement” by Roger
Heward et al. analyzes the conflicting business/economic interests between the
mortgagee and the charterer of the ship and introduces the ship registration

procedure in China.

2 T A FIRIVE AR s R AR B 10 5 A SR BT RE PR ) o DGR A GEE A ) 2% 31 ) By AL
SE R ST R HEAR AR IC R SE B S AR MR, R IRE T F ARSI
HE. B, RARSFMNOMAA T FLEE, F ERERME RIS, H
W AR EIC A AR 7 i BIC M A BB SR AR . &5 TR SR
FEAAL B2 B AR ZE AR AR HCHR B E DL SR IC M ARTE 2 & I A BC & SR 5% 7 |
PAFTEADN LR o
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“A Review on Registration of Ships and Some Related Issues in Hong
Kong” by LI Lianjun and LIU Yang introduces the ship registration system in
Hong Kong under certain important practical aspects and related issues under
the Merchant Shipping (Registration) Ordinance. First, it is only eligible
vessels can be registered, and a series of documents are needed. Second, there
are various types of ship registration, thus details noted on the register will be
different. Finally, for a vessel registered on the Hong Kong Shipping Register,
some relevant regulations will exist in ship mortgages, relevant requirements on

safety, manning and fees.

B K B MO Rl 5 o) 0 il % 7 A A 1 B 28— SR 3R [ 2 A R ik
7 AR S X0 4 H T i Bzl i A& J& , 75 7 248 Y Hi s Rl % 77 U —
a7 AL AAR X, B A2 22 TUAAZ fih B8 1A 2R L LORE Ao (R 6 2 SRl 8 XL O 8 4
TR 55 BILAR X i ik % i R VE

“Reflections on the Transformation from Ship Finance to Shipping Finance -
And the Question and Strategy to Current Ship Finance Mode” by SHEN Han puts
forward that in order to promote the development of shipping industry, the current
single and simple mode of shipping finance need to be changed to establish a
diversified shipping finance system, the shipping insurance need to be avoided to
spread the finance risk and the finance service organs need to be used to protect

shipping finance.

=0 R EE M Oy Uk ioR 8 FEiR L.

Part 111.“New Shipping Finance Means” collects 8 articles in total.

BRAG BN R TS 2R Wi i), 400 T i 28 il iy EEAE T
HNRT LEEARERRT S EEEE TGS MBS 5 ke PR AR
I B i B X

“Discussion on RMB-denominated Forward Freight Agreement Market” by GU
Xinyi analyzes the importance of forward freight agreement and introduces the RMB-
denominated Forward Freight Agreement jointly developed by Shanghai Pudong
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Development Bank, Shanghai Clearing House and the Baltic Exchange.

PRI R B R ARAT IR 55 - (R it v ETIE Al & Je—— LA B ¥R AR o B %t
40 2 E AT T EAE 4l X8 2 ARAT IR 55 1 BAREOR il i R AR e
R 42 PRIME SR A% SETE b 0 7 M DX R 75 4 3 L O PR 0T JR X b 55 I 4R ik T 38
B B IE Al & B R ARAT IR ST BRI

“Exploration of the Offshore Banking Services to Facilitate the Chinese
Shipping Enterprises — A Probe into the Development in Pudong, Shanghai” by
LIN Jiang comprehensively analyzes the special requirements for offshore
banking services of Chinese shipping enterprise, examines the feasible
environment of exploring the field in Pudong, Shanghai in view of a thorough
discussion of financial hardship in China and puts forward suggestions with
regards to the issue on the ground of development of offshore banking services

that devoting to the help of the Chinese shipping enterprises.

H P X ) €4 B4R R B R AP SR 3 T AR BRI I BSEIE R
38 o 1R B A R S B 4R B M T LA — 2 oA

“Analysis on the Nature of B/L from the perspective of B/L Pledge” by
CHANG Zhongyan and LIU Shanchao analyzes the B/L’s nature of document
of title and further analyzes the nature of B/L by discussion of the B/L pledge

and its realization.

Jonathan Silver 55 HCHT A9 MR AR AR T 772X A9 1 3 LA Kz v [ ol % /L 65 b 79 g
RIS 20T T BERAT AL Z Z B A TS, (5 OF H 25 T, th 5750 B N B9 AR AR A0
FEANRRZE ML 285 AR . AR AR AT A AARMER IS ARAT 03K, R TR AR i
B, RBERX—TT K, B 2009 449) o [ N b A ARATHE T — R 5 Y fil Bt
#2048 2010 4E 5 B AR AT B K S R T B, BhPE BUA KR B R EE A
JE A Z BTN R B SAS 5% 1 5 B AR T AR SR H AR B 0 = A
b, B L E AR AR R Y 77 A E R S BOR EAE T AR AR

“The Emergence of New Ways of Ship Financing and the Prospect of the

Development of Chinese Financial Leasing” by Jonathan Silver et al. analyzes
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that as affected by the recession, bank loans becoming increasingly cautious,
worldwide shipping industry and ship financing are struggling. It is very
difficult to get bank loans for shipyards and ship owners, so they have to seek
other ways of financing. In order to adapt to the market demand, the mainland
Banks launched a series of new ways of financing since the beginning of 2009,
but in the mid-to-late 2010, a sharp drop in bank lending, a sharp rise in the
cost of financing, China is no longer a low-cost financing country as other
countries have thought, making inland shipyards have to seek other financing
ways. Accordingly, the government also has made some corresponding

adjustment of laws and policies related to ship finance.

FEINZR G A E A A A Al 78 “ Y Bl 7 W % O =X o A 9 AR UG, % B
T8 R T MRS 7 2, T4 i LB @ I A BT AT R B TR AR R
1B AR S b T e “ T il 55 SR AL S B

“Legal Risk of Offshore/In-transit Inventory Financing Mode for Shipping
Enterprises and the Prevention” by WANG Gongrong, ZENG Cheng and HU
Zhengwei introduces the offshore/in-transit inventory financing and combines the
shipping practice, the feasible way to prevent legal risks is introduced so as to provide

better help to shipping enterprises with offshore/in-transit inventory financing.

Peter Measures A3 24 B AR AR TEBT 75X ), B S8 007 22 380 il 9%, Skt
Horp B H WA & KB R S5 AT 9T, 45 S L R A 6 X H 1y Murabaham
Ijara and ijara wa iqtina WIFPRLSTE5H1E TR0, B85 BAR R BF IR R | vl EAF
TEBHA ST S LA S HAB AT NS . 75 5h, B X 22 Bl 3E T Ar A O R 22 3
VA5 TR R 1 Y A YRR V2 22 1) ) A e 5 4 ) AL, (I AP BT 22 D M A
BRI T

“Shari’a Compliant Methods for the Financing of Ships” by Peter Measures
examines some of the most common forms of Shari’a-compliant financing structures
around the Islamic finance. Combining with practical experience, a detailed analysis,
including financial process and other relevant forms, as well as other details, will be

gave for Murabaham and ljara and ijara wa iqtina, such two typical structures.
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Meanwhile, for the special conflict of law issue existing between Shari’a law and
governing law parties choose, this article will give advices and to ensure the smooth

operation of the ship finance in Islamic countries.

BRET 0 PR s B sh 1 5 | R i1 b RS 2 3 A 7 A0 ), 15 L 75 [ P it
Hrah i) Bt A% L W 00 S el AR EARBIEAESR T XHE BT AE L O
HE— 25 43 it s B B 7R R T T 4 A M T B LR B I A+

“Research on the Marine Insurance Terms Arised from New Changes of the
International Piracy” by CHEN Qi defines piracy under the framework of
marine insurance law in consideration of the new trend of the international
piracy and comparison of the definition of piracy in many countries. The issues
of pirate insurance underwriting. the nature and insurance payments of piracy

ransoms are also discussed.

34 3% 77 BV Y TS 4 P L 5 5 ) RELRFE 5 ) » 43 BT 17 24 TR D G 7 7 0 XL )
A TR 2R X CTERE JH X0 9 W IO < A7 (R G BRI Ao A 7 O S B B SR B » I 4
A TR A RO % 1R i T 4 R B AR A R o S — MERE, DL it
F R ERE G R ABTIRR.

“Research on the Insurance Claim for Piracy Ransoms” by JIANG Shengli
analyzes the practical latent exist in the current insurance terms as to the
specific application of insurance claim for piracy ransoms and puts forward that
it is necessary to set out more efficient and professional insurance terms for
piracy ransoms to deal with this issue and enrich and improve our marine

insurance system.

S0 ATIE IR HROR 2 R

Part IV.“Shipping Legalization” collects 2 articles in total.

Z B RGE g EBRATE Oz SRR S Baa e ) ot 1T Bl
xR R 55 R 3R A R X gk R = A ) . — 2T 4 Rl IR 55 ) B G 2 B R
ZAAE s IRA XS RTINS I SRR 55 1 A R DR 5 TR 85
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“Research on the Legalization Development of Shipping Finance Service in
the Construction of Shanghai International Shipping Center” by QIN Nan
analyzes three issues need to be solved for the legalization development of
Shanghai shipping finance service: where are the factors within reasonable
category in the shipping finance services; what is the current situation and
dilemma of Shanghai shipping finance service; how to develop and promote

Shanghai shipping finance service.
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“Shipping Finance Operation and Maritime Judicial Regulation - From the
Perspective of Ship Financial Leasing” by KE Yonghong and TANG Qin firstly
analyzes the legal relationship exists in ship finance to clarity the parties’ rights
and obligations, then discusses the main issues and questions existed in the
determination of the nature of case, the protection of lessor’s rights in ship
finance and the arrest of ship in combination with judicial practice and finally
analyzes and summarizes the risks on credit performance and operation in
practice on ship financial leasing and in the meanwhile, bring out a series of

feasible solutions.
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