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Abstract

This book is written by the experts and scholars engaged in economic research in
Shandong Academy of Social Sciences, and experts from relevant government
departments, universities in Shandong Province. The book consists of comprehensive
analysis and forecast part, industrial development and thematic analysis part, regional
development and opening to the outside world part and typical analysis part, including
19 reports.

This book used quantitative analysis, qualitative analysis and the combination of
the investigation and statistical analysis to discuss economic development situation and
problems of Shandong Province in 2017, combining economic situation at home and
abroad, predicted economic trends in 2018 of Shandong Province, and put forward
relevant suggestions. Meanwhile, we also discussed the topic of industry, service
industry , agricultural, marine economy, private economy, urbanization development,
citizenization of agricultural transfer population, green development, processing trade,
foreign investment in service industries and so on, analyzed industrial development,
utilization of foreign investment, financial development, conversion of old and new
kinetic energy and other issues in Yantai, Qingdao, Heze, Dongying, etc.

In 2017, in a severe and complicated domestic and international situation,
Shandong actively adapt to the development of new normal, practice new
development concept, accelerate the supply side structural reform and new and old
kinetic energy conversion, the economy performed well overall, the overall price
level remained stable, the quality of economic growth had been significantly
enhanced. Preliminary accounting, the GDP of Shandong Province reached 7267. 82
billion yuan, it was a growth of 7.4% compared to 2016. In 2017, Shandong
economic development showed a steady progress, but there are still some difficulties
and problems to be solved, and some structural contradictions further appear.

In 2018, the global economic recovery shows more positive factors, the

economic growth rate is steadily rsing, and global trade is expanding; China’s
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economic development is still subject to certain downward pressure due to the
structural and cyclical factors, but there are also many positive factors, it 1s expected
that China’s economic growth will continue to maintain steady growth. Facing the
new trends and changes in the international and domestic economic situation,
Shandong should thoroughly implement the spirit of the 19th Party Congress, and in
accordance with the requirements of high-quality development, deepen structural
reforms on the supply side, implement major projects for the conversion of old and
new kinetic energy, strengthen the three major driving forces of reform, opening up
and innovation, accelerate the construction of a modern economic system, and
promote quality change, efficiency change, power change, and promote innovation
development, sustainable development, and leading development of Shandong
economy. In 2018, Shandong’s GDP growth rate will be about 7.2% , the total
fixed asset investment growth rate will decline slightly, the total retail sales of social

consumer goods will remaine stable, and consumer prices will rise about 1. 8% .
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