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Abstract

During the past two decades, great achievements have been made in the Sino-
Russian economic and trade cooperation, with the trade volume between the two
countries increasing by 14 times, from 6 billion US dollars in 1991 to 84 billion US
dollars in 2017. Cooperation has been extended into other sectors. For instance,
border trade gradually evolves to be formal general trade; trade settlement changes
from barter trade to spot trade; cooperation projects in oil and natural gas between the
two countries are on the schedule; and the boundary river bridge, a hot issue for
many years, is under construction. It is expected that 2018 — 2019 will witness
harvest of Sino-Russian cooperation in transportation construction.

Great changes have taken place in Sino-Russian economic and trade cooperation
in 2017, and Russia actively supports China’s Belt and Road Initiative. In May 2017,
President Putin spoke highly of the Belt and Road Initiative during the presence in
the International Cooperation Forum, where the two heads again stressed the
importance and necessity of docking the Belt and Road Initiative and the construction
of Eurasian Economic Union, and the bilateral planning, deployment and interactions
on the Belt and Road Initiative attracted much attention. At the beginning of July
2017, President Xi Jinping visited Russia, and the two heads signed “Joint Statement
on Further Deepening China-Russia Comprehensive Strategic Cooperative
Partnership”, approved the implementation outline of “ Sino-Russian Treaty of
Friendship” , and made an overall planning for the development of Sino-Russian
relationship. President Xi and President Putin also held meetings in the G20 summit
in Hamburg, German, the BRIC summit in Xiamen, China, the twenty-fifth APEC
informal leadership meeting in Da Nang, Vietnam and they reached important
consensus on deepening the comprehensive strategic partnership between China and
Russia. During Russian Prime Minister Medvedev’s visit to China at the end of
2017, President Xi Jinping put forward the Polar Silk Road Economic Belt, which

received a positive response from Russia. In the future, China and Russia will carry
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out comprehensive cooperation on land, ice and in sea, in order to lay a solid
economic foundation for the future bilateral strategic partnership.

The scale of joint projects between the two sides is expanding, first in cross-
border infrastructures, such as the two friendly bridges that are under active
construction across Heilongjiang River ( Amur River ), namely Blagoveshchensk-
Heihe Bridge and Nizhneleninskoye-Tongjiang Bridge. In addition, Binhai No. 1
and Binhai No. 2 international traffic corridors are actively and steadily promoted.
More importantly, China and Russia have also achieved satisfactory results in regional
cooperation. With 2017 identified as a turning point for Sino-Russian regional
cooperation, the two sides will solve related problems and embark on a fast-
developing track. The continuous strengthening of economic cooperation between
China and Russia improves China-Russia relations and benefits the two countries and
their people.

The Russian Far East is also actively promoting regional development. By the
end of 2017, Russia had set up 18 advanced social and economic development zones
in the Far East. In September 2017, President Putin made it clear at the Eastern
Forum that developing the Far East was one of the main strategies to improve the
competitiveness of Russia. China has become the largest investor in the Far East,
with an investment volume of more than 16 billion yuan. With the implementation
of the opening strategy of Russian Far East and the further promotion of China’s
Dongbei Revitalization Plan, the docking and cooperation in regional strategies
between the two countries have become an important impetus for regional
development. Regional cooperation, as a platform, is bound to propel the overall

economic cooperation between China and Russia in an all-around way.
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