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Abstract

Hainan has made enormous progress in economic construction; its total economic
output has grown rapidly; and people’s living standard has improved significantly since its
establishment. All these illustrate that Hainan has entered the best period in the history
of the development. However, from the perspective of regional comparativeness, the
gap of economic development level between Hainan and the other developed provinces
is not small. Tt will be helpful to sum up the local economy changes and find out
orientation and direction of development from a broader perspective.

This report is composed by Part of General Report, Part of Comprehensive
Analysis, Part of Key Industry, and Part of Thematic Research. First of all, the part of
General Report describes the general economic situation since Hainan’s establishment. In
spite of China’s 2008 —2009 economic declined, Hainan’s economic growth rate is still
higher than the national average, and the influence of financial crisis on Hainan is
lighter. Then, this part analyses the current risks, and put forward the policy suggestions
for the economic development on the basis of international and domestic macroeconomic
situation.

The first chapter is “ Comprehensive Analysis” , which analyzes Hainan primary
industry, secondary industry, tertiary industry one by one. Agriculture is the traditional
industries, and the incremental value of agricultural production and stocks are higher
than the national average over the years. Industry is emerging industries, and it makes a
rapid development though its basis is weak, the proportion of industrial added value in
GDP is increasing over the years. The service sector accounted the highest proportion of
three industries, which is a pillar industry of Hainan.

The second chapter is “Key Industry” , which discusses the important industries in
Hainan, combines with current economic hotspots. The report discusses the phase and
rules about finance, realty business and tourist industry which are the significant
industries in Hainan, and sums up the characteristics and deficiencies from regional
comparison, and brings forward suggestions. The report also analyzes Hainan’s

employment and re-employment situation and operation of fixed-asset investment which



are current hot issues.

The third chapter is “Thematic Analysis”, the highlight of the book, which using
a unique comparative perspective and quantitative analysis methods to study the regional
differences from different angles. The chapter includes six topics: “The evaluation of
Hainan county economic competitiveness based on principal component analysis” |
“Comparison of regional economic competitiveness” , *“Economic development of five
special economic zones at this stage and comparative analysis of the constraints”
“ Comparative analysis of 9 Pan-Pear River delta (PPRD) provincial financial revenue
and expenditure situation” , “Constraints of regional economic cooperation and the path
of reform” , “Differences of financial contribution to economic growth in less-developed

provinces” .
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Preface

On April 13, 1988, an isolated island which had been closed behind for many years

has ushered the country’s preferential policies and opening up the right test formally
set up Hainan Province. Hainan becomes China’s largest special economic zone! That
day, on Hainan Island’s history turned a new page!

Twenty years passed, Hainan’s economic and society has been full scale developed,
economic output grew by 8 times; local financial revenue increased 50 times; urban
residents disposable income grew by 11 times; the rural masses of the per capita net
income increased by 7 times; the deposit balance of urban and rural residents grew by 39
times. Hainan has realized the transformation from the planned economy to the socialist
market economy, from seal, half closed economy to open-type economical, from a
poor island to preliminary special economic zone. Especially in recent years, the Hainan
Provincial government has been focusing on economic construction, insisting “ one
province, two regions” strategy, implementing “ big enterprise entered, big projects
driven, high tech supported” strategy. It makes Hainan achieve great economic
development, and Hainan has welcomed the period of rise in development, also entered
the development historical best time.

Kong Zi said; “ascends Taishan, but small world”. The development vision is
broader, the reform can be flexible. Only then stands in a higher viewpoint, carefully
examines own development process, Hainan can see clearly its own superiority and
insufficiency. At present, the Hainan economic output was still small, and the
bottleneck of economic development had still not changed. we should not only see our
pace of progress in historical process, while ignoring the “digital divide” between the
economically developed provinces and us. Hainan next task is to reshape the the special

zone awareness and revitalize the spirit of the special zone, to emancipate the mind, to
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continue to do a good job in China’s reform and opening of the experimental field,
therefore, the development of the Hainan Special Economic Zone should be judged
from the country’s vision, even the global vision, so as to promote China’s reform and
modernization process, which is the special mission that Hainan shouldered.

At present, the international financial crisis from the United States sub-loan has
intensified, resulting in a great depression since the last century, the most serious not
only has not yet bottomed out, also difficult to predict the duration of the impact on
China’s real economy . As a less-developed province, the effect in Hainan by this round
is smaller than well-developed provinces, the time also relatively lags. In a period of
economic turmoil, we must have clear understanding and analysis on the position of
Hainan in the country, and enhance the economic development of endogenous driving
force, speed up the transformation of economic growth, solid development foundation,
look for economic development opportunities in order to realize new leap forward.

At present, the international financial crisis is intensifying, which is the most serious
since the Great Depression last century. Till now, the crisis has not yet bottomed out
and the duration is difficult to predict. Its impact on Chinese real economy continues to
deepen. As a less-developed province, the effect of the crisis on Hainan province is
smaller than well-developed provinces and the time also relatively lags.

In the period of economic turmoil, we must have clear understanding and analysis
of the location of Hainan in China, and enhance the endogenous force of Hainan
economic development, speed up the transformation of economic growth, tamp the
foundation for development, and look for economic development opportunities in order
to realize new leap forward.

Most of the studies on Hainan economic development are based on the angle of
Hainan interior, rarely based on the angle of regional comparison. The People’s Bank of
China Haikou Center Sub-branch which is in line with the objective: “Finance is the
Core of Modern Economy”, has been promoting the regional economy and finance
research work positively. Annual Report on Economy Development of Hainan (2009) ——
Based on the Analysis of Regional Comparative Perspective, which is writed by President Liu

Renwu et. al, not only enriches the content of Hainan regional economic research, but
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also helps us to take in-depth study of the differences in regional economic
development, helps us to know the history and ststus of Hainan economic development
from the angle of comparison. This book, which has a very important reference value
on policy-making departments and the general economy workers, is worth reading.

At present, Hainan is on a new historical starting point of reform and
development. Under the leadership of the Central Committee and State Council, We
believe that as long as Hainan adheres to execute the guideline of “ innovative
mechanisms, promote the scientific development of Hainan”, and implement the
industrial development strategy of “big enterprises enter, big project drive, high-tech
support” , we will find a path of scientific development with Hainan characteristics, will
continue to play the role of vanguard of reform and opening up, will realize the desire
of Deng Xiaoping: “the development of Hainan island is very remarkable. ”

On the occasion of this book to be published, I wish Hainan’s economic

development will make even greater progress.

The Governor of Hainan Province Luo Baoming

Spring Festival 2009

003



I

RIEA T X R B st Ss £ X ER A MER T 1E AT
A E O HER MY, KR X ETR E & b X 3 7] &k R i [ sk k72
R T EERRI . B SIER . BREEEDETTRX, BX/NTRE R
BES . PR ETHERIFBERE LK —TERRK., 20 4k, BREIT
X BT A AR R B T B R RUE, X SR A TR 214k, BUEFF IR
R RIS T F MR

LA AT BMELI 1987 41 57. 28 ZTTHEK B 2007 411 1229. 6 {2TT, HFIHEK
11.4% ; 5B 2. 96 1ZTeH %) 152. 42 {27C, 4E3HEK 21.8% 3 A¥4E
7 E R 925 JTiR ) 14631 JT, FIHEK 9. 7% ; JERSE R ALY AT TR 945
TCAR R F 10997 TG, FIIGK 12.8% ; RE A AMN 502 Jo & F] 3791 JT,
EPIER 10.7% . PR BB TL . 18 BRI R R R, SUFEEHEK
WP AR B B Ak, Pk SR R 50 19231 A% 31.1:29.6:39.3, WAL
M 1987 4Ef 16. 6% R BB Y AT 47.2% . Bz, 25t 20 Edik, BHEL
TR REI T R, S, BB ERENER.V B HIBTKIERL
B, CEBREVIEERNETRX. —BURRE. @ kR, ULESR,
FESs FE Y KRR D IE PR AD I ] 2 T/ DR AR 25

20 AR, WSS AL TRAMZEL, RS NS, BhEDE
MY KA MEE, hTEEE%, SFLERK, THEER/), FRHEAmL
ML AR LG, VRIS & AR G, TR BE A At 3t DX B T B TR HE
i, MR RAT S MBORIE BB LK, ARG E TR 5 RIEHIX ZEZH
Pk, WRIEHEESRER (PEEBAFSEARS I RRIRE) WBTRER,
E31 MEHK (BRAERS, 2EUTRE) *, BEALTEEER LS

© TEA: (BORIFHURMERE I EMmL) , 2008 454 F 15 HAfteH &1,

001



B R

25 i, XSEMIENEERRPETRX, 152 EBCE R Mgk
B K AN 5 A AT

IR 2 PR R SEME LRGP E AR — U R Z B EMER, 4K,
Ty i 22 DY A XTI 5 AP R A B HLIB AN PR, 1 A RO R U AT A7 Mg R 2
BRI e s e 7 i p ] R HE R K SR AR A R T 7 1B X SR ), W6 25T}
For AR AT G RS, Bl RIWTE R BT CLE, BRI A K AT A
o “HREFURE BT, WIRIRATLIE T IZ AALE R AL B R R R, A
DAdh S 16 O K RSB B o CETTRCLASR, BEE 7 B BT K. & £k
AR . RBEFE LR, REXBEFEIE TWREE. SRz
AT R R LB T, — 5 AT LA IR B B 2 & R T HUAS Y
o, EIEERMESESTR RO, F—H, TR R X SR A
JRAREEERFIE A A AL, JF BRI 5 SERR A A B R AR L X 28 0 R R 1
Mk, URMEE. IMEABUXBAET AT R, HREHEFLRENY
B, WRAPROE PGSR B R,

VA —ATRA KB ET LRI E, ABIEDTR NS ik LA
HA A SEUNRG, JHERT A5 TRNHRER. ERAESE, A5
VAV RAI T XM B MR R T B0 KBS & o IBFSTHE R 20T R R i A BE
KRE, ABRT LU RIZEEAEOUN X I P9 BRI T 1 g 22 5 & R AR (LR IE LUK
AR RE, TR DASE SEZ AU ALET, K5 R 2 TF B R R CTE 22 [ 4%l X T 28 4 it
FEFHRIZVR TR R T HEATX O o 855 B A RMRHIE i 22 5 X 38 2 [
R A, DR % BRI S AR R B, 7E AR IR R A 1R
B, EAMUKRBREATKITRRE, THXRINEWET AR5
ERZ5RE . BE . IHAKAR; NXEEFANAEKRE, FARKBETR
JEBEFEAS AT sBR A — Ry, AR X X IRE B & R IO AR A Bk &, (EBIFSE
HI SR R TE X OIS . X 2> THIE DA K XA FE I KR I S P R b, Xy
Anfar A A DL BB OR TR S XK IR X AR S R R IX R R, LR HE# T 225 i@
FRIFEE A R AIDTFAIM B o ABESE BT LA KA B2 B 18 5, TEXT IR E 4%
DX IR 2R 5T A JR B[] U iy b 4R 3 W] O T e £ M Y A R S B

TERFFE I b, AP RBE T LAE LA J7 22 5 8 B 52 0 52 19 35 A i o P )
BOPISL . ERERORR AT I, TS S SEUET SR IE B ) 2R G X S B T

002



z
ait

Z

EARER . BAORUL, B AT R T 2 BT 3K A R G 7 s 5 B e R R A
%, MRS EES X LT R RNZET R, g EiiEt5Satk
JEH P SRR BT TN B L, SO 4548 Pt X 2 B STt AT i 19 He s BE
heEE, KAERER, fERE, REERNZRSFANETNKSARHESR
PRECR BT BUSURIA , S ad 2R GE 5 I B A er 48 /)i e -5 At A kb X 22 T
ZBE, TEUCEAL B, A mBIR SEREPR . R S5, LattiRs
HEWEE . SIS 5 RS T ds Stk , R R 2 T LBl UR R 1Y
ARBRAE

LR, BIBRKEOR, LERIWMEH . XU CERFEEFIMIERR,
H—FKZH, FEZAMESR, (OIS EME, 2B E/MNEERA Bl
IR, fEESIREZHARTER, HERKIFEERATHR K ER IR AR KL
AR EIAMER , [FA i BT ARSI R i RAFHLIB . Bl 1R
IR FEEEIRA , R K R ARG (0 R T b, A 2 e AR 7 B S EOR Y K T 3¢
FF T, RAF RS A SE RIFSCET S D ARE S, R eEAB
LB RS EAEH TR TTAR, MR TR KR A L — 1R ER, — 1K
A AT R BT

FRARSTHED PO IATIAK MR
2009 1 A TiHdImERA

003



R 280 R AR

HEREIE I I TR os <o nsvns sinis cavasans sssmansins s omen wanan suves snsssasas e seonses
R Toll & R
g Pl 5 M K A

e B R A SR AR
v P s 7 SR A
R R b A SR AR

.....................................................................

.....................................................................



B RIS

R AR R RR LT B AMETARLE «ovveerreersnossussstnsssnesnennssneninnsvsnssnssanes / 138
B [ T A B TR AL wor swessrusvnnesve essvsses vonsy venns suvs sxess sunes veseusus /155
LW
BT E AT B RG BIR B IR TG JJITHY -eereverveereereesemimenienniens /176

X IR B 78 4 1) H AR

 E I A BRI BT e e revsnssnnenns isonsesus nsssseaness /185
i KL K 20 R BRI LI R O BB -oovveveeveeeeenesnsennsnne /199
“CSEE” FUE BRI HLBRI AT -veereeerreesreemmeemieennsennsennieen. /216
I BV 4 VE G 120 PR 3 RIS B R P

e BB A KR A AN B AL oveeoreeonenassesrasnesnnanons serrassesevass /227
DR RAE 3 4 Wil R R RS 22 5 1 K TR JE 22 57

T 1904 ~T00T EM AR B SEIE B oromervenvueuvs vomm smssamersan smnss /242

002



CONTENTS | S

Foreword

General Report

Study of Hainan Economy Development

Comprehensive Analysis

Hainan Agriculture Development Report
Hainan Industry Developmient Report

Hainan Service Industry Development Report

Key Industry

Hainan Financial Industry Development Report

Hainan Real Estate Industry Development Report

Hainan Tourism Industry Development Report

Hainan Employment and Re-employment Situation Report

Hainan Fixed Assets Investment Report

/ 001

/ 001

/ 023
/ 043
/ 065

/ 083
/ 099
/122
/ 138
/ 155

001



