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Foreword

It is six years since the first release of the International Financial Reporting
Standards ( IFRS) Taxonomy was published. During this time much has hap-
pened in the global financial reporting arena. Technologies such as XBRL have
revolutionised financial reporting in countries as diverse as Australia, Belgium,
Japan, the Netherlands, South Africa, the United States or Chile. Governments
have seen that using XBRL to harmonise financial reporting has significantly re-
duced the reporting burden on companies and regulators but it also provides bet-
ter tools for investors and analysts to analyse financial statements.

Meanwhile, the diligent efforts of the Ministry of Finance of the Peoples
Republic of China and the China Accounting Standards Committee resulted in
the adoption of the new Chinese accounting standards system. This new system
brings about substantial convergence between Chinese standards and IFRS.

In the light of these developments, the IFRS Taxonomy Guide fulfils a du-
al role. It is a resource that will help preparers, users, regulators and software
vendors in China become more familiar with the eXtensible Business Reporting
Language. This work will also help familiarise readers in the use of the latest IF-
RS taxonomy.

I hope that the first Chinese translation of the IFRS Taxonomy Guide will
serve as a reliable reference tool to facilitate the understanding of, and ability
to apply, the IFRS Taxonomy in the Peoples Republic of China, and I would
like to thank the China Accounting Standards Committee ( CASC) for its signifi-
cant contribution in the translation and publication of the Guide.

Olivier Servais

Team Leader

XBRL Team

International Accounting Standards Committee Foundation
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