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ABSTRACT

This book mainly applies the theory of new Asian industriali-
zation to analyze the historical development process of ethnic Chi-
nese business groups (ECBGs), that has been an important factor
in the growth of Asian économy. It also discusses the economic role
that ethnic Chinese capital has played in Asia as a local capital.

This book consists the following seven chapters.

Chapter 1 explains the goal of my research. It also explains the
rescarch methodology used (bibliographic research, case studies,
interviews) and defines several important terms used throughout
the book, such as “industrialization”, “ethnic Chinese business
groups”, “overseas Chinese economy” and so on.

Chapter 2 presents a general survey of Asian industrialization
theories, concentrating on the Japanese theory of new Asian indus-
trialization. A new development on the Japanese theory, developed
in this chapter, is the consideration of ethnic Chinese capital as a
local capital.

Chapter 3 analyzes the process of the growth of ECBGs and
expands the response of one case study group to the historical chan-
ges in the Hong Kong economy and social environment. The object
of my study is the Cheung Kong Group (CKG) under the direction
of Li Ka-Shing. From this study we learn how ECBGs manage to
grow despite radical changes in the economy and society.

Chapter 4 studies the growth of ECBGs in Singapore in the fi-



nancial sector. The main object of the study are the strategies
ECBGs use to grow in the context of a strong governmental control
of the economy.

Chapter 5 is concerned with the growth of ECBGs in Malaysia.
In Malaysia, the growth of ECBGs has been correlated with the
country’s industrialization policy: after 1971, Malaysia under the
New Economic Policy (NEP) gave priority development rights to
Malay-and Bumiputera-owned companies. Despite these difficult
circumstances, ECBGs still formed. This case reminds us that
ECBGs as a local capital play an important role in the economic de-
velopment and must be understood in a global Asian context.

Chapter 6 examines the process of ECBG development in Thai-
land, a newly agro-industrialized country (NAIC). The object of
the case study is Charoen Pokphand Group (CP Group), which
started as a small ECBG and became one of the biggest multination-
al business group in Asia, while concentrating on one field: agri-
culture,

Chapter 7 tries to synthesize the results of the previous chap-
ters in order to find out how the experience of ECBG growth as a
local capital can be useful for planning future directions of Chinese
industrialization.

As an appendix is included a paper based on a July 1999 SASE
Conference presentation detailing the historical process of ECBG

growth in the Hong Kong economy.



F
B
BE

Abstract

m

F—5 pNARRNHMRRE

————————————————————————————— -

— HRBENSHRELIE

——IHEEN TG EAZFEAE/]
—W EABRTE/12
=% MXRESBEHEE/16

W ML ol 4k B RFAE /30
—W UM RBRER S EREEB R /32

F=F TEMFEILEFaslEFAMIELZ

----------------------------- >

—REFHET LA B

F— FHEIE/49
BN BHHTRAMRR AL VERREER/ 57



=T FEALVEAMNIR
T RKI K REA N EF/63

FOE T T T ol B 5 A £ b 4 B i R A2

—U\%'rimiﬁéﬁlﬂkﬂ:ﬁm

S By Tolkk/89
B B A A AR ERD KR
2 Ak A A\ A0l 8 BB W A / 99

FEE FREREALUEAGEE

|

5 B b B AR B S ok P R R W B R R /108
1950—1970 FE R SR P W A Dk & F /112
NEP BUR T SR LA W ERB KE/116
IRV M Tl Ak v e A b B 2k HE B 4

B R F /134

BHY  BE/137

#® B8 ®

E ]!
o o o <

ﬁ%’ﬁ‘l#]lﬂiﬁﬁf]fﬂ

T REWEAK K THA M /140
T CPRHABEESEFLNEF/144
HOB&5/148



FtE THFILVHSHEHRE I I L

————————————————————————————— ->

E—1 EMERIT s SR 5 mEikG R R /151
W W T AR MR R /155
T P EAHE T LERK/157

2 E 3L Wk/183

Brist/189



