ne Ne¢
RTLBAEE RS - AR
BRI EN ERERAE SN EBE A

28
BN AE
ottt

e Zhit,
BN E L
BE OB RFERERIZ5T?

W, HE. B, .
AAHEHTETM -

[B] REM=E/Z REEFE KI/ F

AEENLBHEYE, XEBETSREMHFIHN?
EABRXENERSE—T AT

ETILY]
DATDH, BREBERT LBES @ s



shiwenbeeks

= Zmit,
B EFRNE ML

6‘: FE2k 44
F £ 4 ¥r 2t



O E KB X B FRHAR (© 2009 EKHE
& skh X B E PR X HR(FE)FRABRE

R #2361 =F (2009) 58 002 &

BB R4 B (CIP)# iE

LHBEKEHHR /(F)IRAMEE,  BEE KSR —HK.
B K R4, 2009.3
$ 4 F 3 . “DAIKYOKO”IGO NO SEKAT

ISBN 978-7-229-00482—-8

[.%- DIOE- Q- @K NEWEl—Hx—iF
IV.F831.59

o R A B 48 CIP U % 5 (2009) 56 027261 &

EHEBHRXEHE R

(Bl EHME /F
FEEE KT /&F

WO ABAD

K R EHE shivenbaels
FAT S REGRE ZWH
BARE  FHE

FERSN @A

#HE it m T

dg-: ThIRYID
FE Lt
(BEKKIL 8205 %)

L B MENRI A BR 2 ) ENRI
BERHBERNERETAHE KT
HR 1t BB 35 . 010-84831086 84833410

E-MAIL : shiwenbooks@263.net
EEBEBIEAH

A, 78Tmmx1092mm  1/16 BNk .12 FH.9 T
2009 FF4 HE 1 IR 2009 £ 4 A% 1 WEIRI
EH: 33.80 00



. Introduction’

2008 £ 9 A, HE NP AFMB=5 | X T HAEmEN., M2
TR R BARRE SR B . BRI IE— B it B4R
PRI s i 3 B B LA B BEARAT , SR B AR T R A R L
Pl E—Ffk, FHiBRERERITRIVERXBLR T E,

BRILZ S, IR AR B 3k 3 H E brds B (AIG) )W B,
B R EBUFIEREE . XER S SRTEEE BRTRRE
MERE BB A 9 H 29 H EEESABERR T A B
MR RE, AL HRRR, BEEHT TV PRS-
JAAH L SE PEHBAERR 777.68 55, LA 10 365.45 Ai# B H BRiE Ak
Hid 2001 449 11" e R /519 684.81 B, QI T H LA HE
RERIEIC 3,

N — PR, )5, BRSBRIE T RIKEET, A
HIJCHERE I BT R ER o E DR SRR B A, S, &8k
IS % T8, RERT HERIEHEAE 1| FAEEXOZ T, 4
KEZ G, R & RYLA RS S S, 5 BBV I & 8RR A p &
W ES, MERG LT, BAR S1EE),

1



AAAEKE oG Ko

R, MR TARIMEARELSHMAENL. MELTELMNGE
FAWEs . AR R EEEEEXE, 80 FRTMIA LT KN AR A Al fE
SOk, SRR —FIREL R X

2008 % 7 A 31 B, EBAEET S - BRI AR T R ER
XA RER— A EABMAENL, A5 R BT R ESRHET .

BT 1929 FERE BT KRR R A MBS T LTt AR
1929 4 10 A 24 B (E#AM) , 4/RERTRB(RAEHN) S8
EH&FER, EEE AR FEREAEXEHER, 2REF—EBA
i

1929 ~ 1932 48], EEBAM T ERIT 80%, Tk A =48 = 2/3,
R ABEE 1200 77N BATHYB ™, BREANSE 1 FEX,
1933 4F 2 AT RAEIA LS. EE, HAHSE TR
70% , % E A RIBRAWEA T 40%L L

K FRBRZAT, R F B A XEFREBLFE KR K
G R, — 4R E B A TR, SR REE N
AT EX,EE M. B ARSFENETTERE X
Widak, AT R THE KR KK

ATRAR, 05 B SR AR R —ig e, XEER, A%
FEEIN 1929 FER IR AR FERE.

AR A , BATBAEE IR BB IR BT KR Z 2R UK
R, MR ARENEREDIR R T KRR KESRHRRR
AR R ABERFR R AN, =RPHREBEREN K2k,

1990 4E¥R ARG , RFRILB AR BEHTINE, HXEEIMEHH
B X G R I A FrE7E 2 BRTE B B Y B, AR
HRm T B, T ER s TR 2T ED LR,

20024 1 A, RENEFEERS -EREBATHEEBRK

2



A _E

EEES . HANEREES Bs 2% LSS RSB AH
FEBIMEGE S, BT &% DHE.

(S R A T o5 I A T A 3, TS R Y A
KRS, (U 6 4FRET IR SMNC TS, IT HOVK B H 7 Mk AR
BEIRTIOR , Bt R T YA 1 SLEORERK .

— BT R BT AN & XS
A AR M — AR o BT b SR T e, IR
el

BT LA, WA B 1 AR R A EE T , SRR
A TR, BB A0 6 DU (BRIC ) i E B 5 Rt & A 5
REHRE. 4, FEETHEEE YR A ATESZE
B,

HHRSR AR Z B ESE AT BORETHE 2R
Se R FLHHRRE MDD TSR TEAB R 9t RS L
— A ISR e R AT RIE?

XEHA S E AR RS, TR M kA B
HOTRS B T AR A B HENR , ) B 3 R 0 2 B SR ROME
HRTRERMA LR BT — e , a i vene UL Rkt B 78
RNEE, |

2008 f£ 11 A
EEAME



/1

FF

i

Gt g e i BRI E ]

- The Lost World of Money Games

BRECAHEMRSRPL /1

ARSI IRMETT S MBI ICR X8 G, /2

L B AR B DR K B RME®R /5
ML TERERR THEEKENMAL /7
ERT RN BEMIK" WAL /9

LR F NS MA 2 HAAER B RBEEK /10
WEEEERIRRM B ET 2% /1

KB ERBOHARINMBR /13
REACHEELERAWBHE /15
HHHELERRINEXEBRF /17
BAERYHAETUENYSEEEANT /19
HIEEVETA R RERBHER /20

1



EARBKEHHR

EKEER AAAXFEGRETER TR /21
WA EZEEHEBRNERBUEMiTaIEA /23
Bl R v AR S O R B K 3T /24

5 RITRBAMHRLTH SWMIL

- The Collapse of the Dollar

TR EbRE AR T RAETH— KRS /27
WIS IR EIN /29

T FWOT” I IR R 2SR s /30
BRE LR LT ERRMER EKX /31
KIKEC A RRBEARMA=EE /34
HAMPEEREXEMNFEIN /36
ANEMMETH LA MBI /37
HinaMseon—txiBm? - /39

KOLH LSRG RBEH/A” /40

gbapfer fﬁ,ﬂ%l&ﬁﬂﬂgmﬂgﬂm!?

e The Worst Scenario

BFMRREMAERM /45

51997 E HA LR EHEMUN R BEE /47

JUF ST — R BT SRS /49
EEBHFTHRTR T /51
SHMENEHE TR RN /53

KK 10 BT IR YR S FARfEH /56
BATEEBIREA E IGEUBTA hEH2mr /56

2



T—

gbapter E iz jJ H‘Jﬁ ;j-'\fii ﬁﬂmi

@ The Wall Street Stampede

B A ERAfME M I REEAA /59
WKEGFRESRE /61
BRARENERRKAERAERS /63
HEFERER S S NERES /65
EEZMAWEEE /66
DIEFE B ICARZNEFHETT /69
HotwEst T XEMRIRES /70
XtrhESREERN—FE /72
BFEKRINTTE - RIS TS /75
EXEBGERESIHES /77
BRAREFNEGE—REDHELE /79
REEZANE/RENRERTT? /81
(ERRFIRILERIPRRY /84
PEE T4 X RS W RVGERZUR AT /85

TR

Sy, i RANMBAT R R X!

wRE They Are All Cronies

Halmiks FSERTHESEREMITE /89
B B B O AL /91
KHRERT  HEEENKT /93
REEE, wft4r /195

B Rt RSB — K E R /97
HSEIERIMES MR /99

3



EABEREGHE R

“ERETUE"BY, MBSER /1017
WFUR < BEIR R BICHRIR RS RIY /7102

g7 SRS

EAE Behind the Scenes

BRESIOE, MK E s FEEMH 147 £ /107
PR # , SRANR B RS /108
HERIDIEFEMEEARE /109

FE R R—Zh e /110

WO DF AL, AR E SR ERRE? /113
BUERBRI TRt /114
HRZENTEEER /116
TEMEH—REMR G EENE” /117

R SRESFTIRMITEIRL? /119

s o 4 ot I R

B China on the Rope

K E H LN PR AL B /121
PEZH A B GEE /122
HEFFBORMSE AN /124
FEATFIRE TSR EYHELR /126
FPEBFRITENMEEE“CIC” /127
HRLEHG WAL ERFERS” /128
EH P ETRERXTIAR /129
FEGATEEM I AZEW R /131

4



] X T Lo

@& India, Russia, and the New Cold War

TR fESERBEEIEE /133
HARIISRBIENEMBER /136

BT WL BUA AT T RIfTHRRETE /138
WA RBK R B A5 0k, R IFHR AW /139
EZRAE T IPO PERALZSHT /141
SERMKREE W NTREARLE? /142
BOLBE WiiE RSB A /144

WP WA BT, “FA ik xaEeE /147
HATER G 58 =Wkttt R 717 /149

BE WS EEEIE— SRS /151
FMRABHARY TREZ ™ /152

SRES WA 59K MEHEMER /153
“NOBIE"— KRR /154
MEFMBERES /155

HAI RERi 2 Lies /157

oM EEMREG

HHE The Empire Strikes Back

KM i ORREAAAES? RR B RERES A8, /159
RHETE M AMEREI? /161
RER“ETHENER /164

2003 2T “FIRRFTCKT " WEX /165

WERITTEHES A m L, B ETH— XA MG /166

5



EAAREKE R

BKE 20 JkFELHMER /168
EEEHMHAERE” /169

BAMHETE EkIkE &40 H /170

EKER IR R H— TS Hehd /172
HAESESTEMN /174

Rid /177



F—F BHXLERERGER

ERrBEFraRttREM D

ﬁ—b/b{ﬁ%‘%ﬁﬂ/&ﬂﬂﬁﬁﬁﬂ*lbo

HR2,2008 5 9 AEE A AFRMNHTSIREMANES, £
B BUR A KB B & 0T, 4R A 1 572 Bl A O £ 34037 B 8 FF 24
HiE

KEBUFR G SRR R —FEE SRR E , 5
ik 7 000 {2 TCH BBTE L4 ANBH. XHYTHA—ENERH
B 2RBAREE L EEERER (AIG) X EIEH 20V E L&
#| 52 (Fannie Mae, BR IR B R IEH 4530 Hh & ) 1 55 Hb 55 (Freddie Mac,
BRI A /DSBS, TUREEFEMY
SRR EA .

ZE b, RS LR X B B L AR B R T RS
Hlyo



EAAREKEHHER?

S BORREE S R AL, S R E B
Gukil, SEAESK H AL T — RFIME, B AR MBS T A
FRE TRV 1 Al KRR " SR R A B LR R B R 4L
4 FERBUEQES RIZHTURRER 8 T 2EG TR E
A1, AT, 2E A S HRBA R EA L3,

Wit A1, 2 [ 6 o PR BTG L B2 o B bR b 5 4
FFFHUREE, ERARTFHE, ATREE AW — SR S5 2
BT TR T

2008 4E 9 F 16 H /RS AR BETRELE , ZE AR 42 1
£ Hr B 9% BT (Brookings Institution) B FF BT 4 b, & — A h EicH
$2 it T SR R BE B — SI TR 4 LU A B TR
o T AT 508

SRS 2 803 I BCRSSE R B H  LAXY , RAE LB s
OS8R,

EEA D RBEIIL, FL0hEIRE TS IR, 2 E N
A A B E S ST TR k. I — A A B
W T A5 T A e A B 5, /6 R AT R B AT A
oAk BT FF R

HAE N 12 B4 & FBh O DUMSEBX 6

2008 £ 10 H 3 H, REBUFE KSR RETEE
SR BERGEL . EHXHBHAEAA G, R SRTTHK
AT EHRI R EOE RS, 2R R R, 4R



$—F #HXEERFERALE

BHHHEE . B S BEEBET Rk,

BRI AR ZHE N S AT th A Ak LR AR TG . R B AR
TR B ], T 20% , A BE Lk AT AR AL, BON — PE R 3E Se P B
35 FS.10 A 8 H , KEBUT A8 RfayliE R vshy , & i
T RSBk 500 {2 HEEERBTT R,

K EBUPRE— &0 T BT AR X EERTIL,
T R BRTE A K4RAT, WL E AT (HSBC) . Ak 22 R RKARTT
(RBS) . B FE3E4RIT , B A IE R EE A RSN RTT

MR EF , ZE T RIFR PREERTLT>EE K. 5
£ EHE RT3 AL R BUWA B 7874 b , 2 B BUR A 80k 7T
HEE—%,

[ ®1:.5ERETHEDE ]

ERABATIM™ ugﬁ 12 EE’]T/%I:[:Z{%E/E(-MH)
(9B 15H) R :
0od 4 | SEIRH(FTSE)100 354

| e iﬁmmmmgﬁuﬁ

Bt EEH (G7)R BT
NERMERBIHTER
(10B 10H)

854 %Iﬁﬂ&&ﬁﬁ
SXWUBRRE
50] (9E2QEI)

| EEESRUE
Wit & RAIE T
E(10A31H)

AREBEBARESHRA- |
65+ T%fﬁTﬁﬁ%HOﬁ 16 H)

Y ) T T
912 15 2 2 t0/8 13 17

fa &8



A ARG K E R

HAL |, X E M SR RR R BCA R BT B SR
R, B RSTGR KRS, BRSO3 .

{ER, R W, REBUFHFAE 10 8RTT. MR
X, IR BT RER T 2 JREEE 5 KR on., HREBREBA
PR

SRIEVLIE#— P LR LTSI,

SREISHEL RN FG, BEBALHSN, 5 7l H 2k K
AMBEE, 2B, ZERSMAHTT BIERERA, KA
BB A TR R0 % . INAIRE M AR , IE SRR , MK
- B RERE M BUR R T RS8R,

— Bk, M BB Y & ¥ El B R (CP )R M
WITHER BLBEYL 2B TRME, R FET 5L 228K
HATH o

WRFEABT R ERZ | £l £ THI I BT 8 F e AN R RO HERSL , R e
B AREF , WXEDER = B EIE . BV RIEAHARRE H o8 30 XEA,
HFELER, B X SR 3 R m A8 A i SRER R R 1t

KRR SREYLLARR G AL R . SRR REBFH
BT iR IE BRI

HATEE L5 C B#K X AT EIReE, F— 22k [l
EANER. TTLAHEEREA T ARG RIEE XER, i
J& 3% E BRFRBUN U XE L 57 48 B R I BUE 7 , AR 4 58 K 5E 10 B
HHT™ o

RAE, RERERB YR, B ICEBLLRTARFERT i A H A
ERRTHES , CRARHIEAREMR . SO E—-RBRR



F—%F BHEALERFERNEE

E" —HEREHF G RER R LG EHA.

FE, EE-BEENHRE . B B AMABEEERES B2 2B
iR o WEH S XUEE— BT B S 5 SR AR S R e Z N ) HifE B 3k
BTG - AR ILFE B P AR ER . BRX A EXEEER
BHPFRAG T A BEARSERKRT, RENERZR—AFEHAB
HFFIF AR 04— PIEGEEE To AR P LRIAE", “5kH
ARSI EZRIR,

REROCOHBEMNERHRIX—L R MERMHELRE,
ARRMEEE.

4T 505 B8 B 5 th 4 U BN B K 55 B2 AL A H K

BT EERX —SRAIEANIRN KB HRARIIR ", KRR
B REAMER, ERFEBNERE, KRAER(FBDEEFAZE.
XIKEHLRRE , FEE S RPN R HERTE. BEl, UEER
BATRAE W 26 MARIMEBA R EEZAA, M1 —REPHK
AIEHSTHEE A NI RER 5 B IREN TR A 3™
IS

Her, ik 5 5BOE R ZRIAE Y E R AT ARERD
Ao WNEEMWKFE BB A B HRIZEME# R, VE0EEF™ K
PSR E Sk X PIR A RIS A BRI BUN T /B B i By Al {H %
AERE LR PUAE R K it 50 fZE Tt HE., BRARIE R
BESR AT 515 000 EITTHITI 4 275 548 EITTHIRER 2, A FH]
AL LA 12 500 T 3ECRITI 4

TN Z G, RE, FHEEFEPTEEEE - RERH

5



