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Abstract

The normalization of accounting information disclosure is very
helpful to maintain the securities market’s order.Chinese securities
market has a great progress for more than ten years. However, a se-
ries of incidents that some listed companies disclosed false accounting
information have brought great fluctuation in the securities mar-
ket. The problems of accounting information disclosure of listed com-
pany in China have blocked the healthy development of the securities
market.

This book analyzes the economic characters of accounting infor-
mation, based on the conceptions and theories of accounting informa-
tion. It considers that accounting information is a good commodity in
essence, but it has the characters of public goods. The nature makes
it obey the law of supply and demand;and the public goods nature
makes government control information disclosure. It surveys the sup-
ply and demand of listed companies accounting information in Chi-
na, finding that there are some differences between the supply and
demand of accounting information. The investors need more and bet-
ter quality information. It analyzes the reasons of the problems and
considers the distortion of the actions of the listed companies ad-
mininster, accounting firm, securities regulatory commission and the
accounting system’s limitations itself.It creates a triple model of

Game Theory to analyze the reason of the false accounting informa-
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tion. Then, this book optimizes the system and content of listed
company’s accounting information disclosure and extends the ac-
counting report’s content. It designs a supervise system to make the
listed company’s accounting information’s disclosure validly. At last,
the essay optimizes the circumstance of listed company’s accounting
information disclosure.

This book is departed into eight chapters.

Chapter One Induction

This chapter introduces the surrounding, purpose and meaning
of this book, some conceptions, foreign and domestic theories about
accounting information disclosure.

Chapter Two the Analysis of Interrelated Theories

This chapter analyzes the attribution of the accounting informa-
tion from the aspect of economy. In essence the accounting informa-
tion is a kind of commodity with public goods’ characters.So the
government should control the information disclosure moderately.

Chapter Three The Present Conditions of Listed
Company’s Accounting Information Disclosure in China

This chapter introduces the present bylaws system which pre-
scripts the disclosure of accounting information and the content of
the listed companies’ accounting information disclosure in China.

Chapter Four The Problems and Its Analysis of Accounting
Information Disclosure in China

The listed company accounting information disclosure in China
have many problems that the information is not true to origin seri-
ously. The deep reasons of the problems are the administer of listed
companies, accounting firm, securities regulatory commission, whose
distortive actions make accounting information false and the account-

ing system itself make accounting information’s disclosure false and
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defect. This book creates a triple game model to analyze the reason of
the false information. Through analyzing the triple game model, we
have a conclusion: Enlarging the penalty is the best way to harness
the false accounting information.

Chapter Five The Concrete Evidence Analysis of the De-
mand of Listed Companies’ Accounting Information In China

This chapter investigated users’ the real demand of the account-
ing information. The investors have the most wide demands
range . So this book takes the investors as the objects. This investiga-
tion find that the users pay more attention to the future information,
besides the accounting report in effect, the users demand of the fore-
castable accounting information, department information and the
analysis from the administration, and also three years information for
the users to compare. The price change information should be sup-
plied in the inflation years.

Chapter Six The System of Listed Company’s accounting
information disclosure In the Future

Basing on the result of the investors’ investigation and the pre-
sent conditions of accounting information, combining the realization
of China, this chapter improves the annual report in 2002 of
Zhengzhou coal and electricity joint — stock company. The main in-
dex includes nine index, addition to the dividend per stock, cash flow
per stock, and economic value added to disclose the management
achievement better. In electronic time, we can make the accounting
information disclosure in real time through network connection.By
building ASP flat roof we can make the producing process of ac-
counting information in different way.

Chapter Seven Improve the Supervise System of Account-

ing Information Disclosure



Abstract

This chapter analyzes the present supervise system of listed
company accounting information, and finds its problems and to im-
prove it. This chapter designs a supervise system combining inside
and outside to protect listed company information disclosure more ef-
fectively . The inside supervise system mainly supervises the accoun-
tants and the progress of the produce information; and the outside
supervise system mainly controls the securities regulatory commis-
sion and accounting office and stock exchange.

Chapter Eight Improving the Macroscopic Circumstances of
Accounting Information Disclosure

This chapter considers improvement of the macroscopic circum-
stances must take action from three ways: the law and regulations
system, improving the quality of the listed company and fostering
more reason investors.

The probably innovations of this book lies in follow sides:

1.1t makes the accounting information as a independent object
to analyze its economic character.

2.Try to analyze the limition that the government controls the
accounting information.

3.Try to investigate the users’ real demand of accounting infor-
mation.

4.Try to make use of The Game Theory to analyze the reasons

that the listed companies disclose many false information.

Key words: accounting information, disclosure, listed company
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