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Unit 1

Investors in Asia Worry about Fallout from Possible
US Recession

Words and Expressions

1. recession IFiR 2. volatile FFHANEH]

3. plummet &% 4. deterioration %4t

5. persistent ZFFARIK 6. inflationary 18 5t K )

7. accelerate JIE 8. ultimate #%Z

9. liquidity iBN%E= 10. subprime mortgage XKZKJHHT
The Main Idea

Japan’s Nikkei Index rose for the third straight day following gains
overnight on Wall Street and a week of fluctuation amid global worries
about a possible U.S. recession. As correspondent reports from Hong Kong,
financial analysts say concern is steadily growing among investors and
officials in Asia about just how damaging the predicted recession will be.

Key Points

1. Analysts say expectations of continued decline in the U.S. economy are
likely to cause a further deterioration of market value because investors
in Asia are expecting a possible U.S. recession to last a long time.

2. Low interest rates can accelerate inflation because companies and
consumers are willing to spend more and take on more debt when rates
are low.

3. Leung says he believes the U.S. is already in the early stages of
recession, and that it could last up to two years.



Unit 2
Russia’s Gazprom to Further Cut Gas Supplies to Ukraine

Words and Expressions

1. transit BAT; ¥%iX 2. accuse ... of &

3. parliamentarian ¥ 5 4. consume 4%

5. eliminate V4B 6. intermediary /A #j

7. joint venture &% /A ] 8. transparent % B[]

9. corrupt J&M 10. substantial K&
The Main Idea

The government of Ukraine will meet Wednesday to consider options in
the face of further reductions in natural gas deliveries from Russia. The
correspondent reports ‘that Russia’s state-run energy giant, Gazprom, is
assuring customers in Europe that their supplies will not be affected.

Key Points

1. Speaking at a morning news conference in the Russian capital, Gazprom
spokesman Sergei Kupriyanov said the company would reduce
Ukraine’s gas supplies by another 25 percent Tuesday evening.

2. On Monday, Ukraine’s First Deputy Prime Minister Oleksandr
Turchynov accused Russia of failing to pay his country as much as
$700 million in pipeline transit fees for gas deliveries to Europe.

3. The opposition Regions Party issued a statement on its website accusing
the Tymoshenko government of excessive ambition.



Unit 3

Britain’s Biggest Bank Takes $17 Billion Hit on
US Credit Woes

Words and Expressions

1. write off 44 2. extreme strain 1% & K] Pk

3. massive FHUAEH] " 4. brokerage £ A\HINLS%

5. stellar FZ 6. scuttle FFii

7. provision HtR 8. bad debt Mk

9. restructure XUiE 10. regulatory W& LA
The Main Idea

Britain’s largest bank, HSBC, has written off $17.2 billion in bad debt
after the U.S. housing market slide hit the value of its loans in 2007. The
annual loss is the largest reported amongst Britain’s big five mortgage
lenders.

Key Points ,

1. The record HSBC write off is larger than the next four British banks
combined.

2. Market analyst David Buik from the London brokerage firm BGC
Partners says wise choices outside of the U.S. more than covered the
debt damage.

3. HSBC is restructuring its operations there. It has reduced the amount of
credit it extends and it is closing about 400 of its U.S. branches.



Unit 4
OECD Downgrades US Economic Outlook

Words and Expressions

1. downgrade #&-++--+ P T 2. premature /%K)

3. hamper @it§ 4. credit crunch {54% %45
5.slump FE 6. indicator ¥&7~¥); HRan
7. euro-zone economy BKTGXZHF 8. downbeat IEWLHT; & AHIEM)
9. prognosis Tl 10. prediction TR

The Main Idea .

The Paris-based Organization for Economic Development and
Cooperation (OECD) published a grim assessment Thursday of the United
States economy, saying it was close to recession. However, the OECD
suggested European economies will likely fare better this year.

Key Points _

1. The OECD downgraded its estimates for U.S. growth to just 0.1 percent
for the first quarter of this year.

2. Elmeskov said the U.S. economy would be extremely weak for at least
the first half of this year, hampered by a credit crunch and the collapse
of the U.S. housing market. -

3. The OECD said the so-called euro-zone economies—those European
Union economies using the euro as their currency—have brighter
prospects, and kept the prediction of 1.5 percent growth unchanged.



Unit 5

Patent Applications Soar in North East Asia

Words and Expressions
1. patent % F 2. annual F4EM
3. filing XM 4. commitment K%
5.hub Hy; HfK 6. geographical coverage HbH 7 3% [
7. explosive B&YEMER 8. dynamic X% 3 75 itif¥)

9. technological powerhouse A K58 A 5h 1
10. a long way out in front B4R 5L

The Main Idea
A new report finds North East Asia is fast becoming the most innovative
region in the world. The World Intellectual Property Organization says
there has been an explosion of patent filings from countries in the region.
The WIPO report finds the three fastest growing technical fields are
medical, audio-visual and information technology.

Key Points
1. Francis Gurry says China increased its patent filings by almost 33
percent over 2004, bumping it into third place in the rankings.
2. Gurry says the increase in patent filings reflects the country’s
commitment to becoming a hub of innovation.
3. While North East Asia continues on its dynamic path, Gurry tells VOA
the United States remains the world’s technological powerhouse.



