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F1E BUREFE
Chapter 1 Plutonomy

F1H BREHOBBEH
Section 1 Natural Economy and Commodity Economy

& labor/work ) B distribute

FHEIF K  subject of labor #% consumption

S ™98 production means ¥ exchange

H=H X mode of production K HMPE  economic law

H™=TH tool of production LB 88  economic category

* 71 productivity * YHEBER A production of physical materials
* X E production relations

¥R A commodity is, in the first place, an object outside us, a thing that by its properties satisfies human
wants of some sort or another.

BREER—IAHMR, T RECHBRERBEANERFTENY.

B3 A use-value, or useful article, has value only because abstract human labor has been embodied or
materialized in it.

ERANERMYRANE, REEAAMBARTHEARYAEERT.

3 Commodities come into the world in the shape of use-values, articles, or goods, such as iron, linen,
corn, and so on, This is their plain bodily form,

BRI RS DESERANMERTRENEIHAN XREMNARKERER.

EX The reason why we call such kind of things commodities is only that they are something twofold,
both objects of utility and depositories of value,

BRZFUBEHRAIEG, AENENEF _ERE .AEEAYR X AMERESE,

H2Y WS
Section 2 Commodity

* i value H 2435 complex labor
* FAM{E usevalue FHEha =51 labor productivity
* T exchange-value FHER _E'M twofold character of labor
*x BLi&%3) concrete labor BEN THARBRVMMATLR  ecementary,
* iR FHzh abstract labor specific and accidental form of value
W43 materialized labor HIFMEE R, relative form of value
#M{ER’ quantity of value HME KX  equivalent form of value
*x & EHF A E  socially necessary labor- F RPN {EE KX  expanded relative form of

time value
MAFHB  individual labor — M {EE X general form of value
Hi8¥ 5 simple labor HMEA money form

As use-values, commodities are, above all, of different qualities. But as exchange values, quantity is

the only difference among them.

ERERANE R EEERNEN EATRME. BHREFRNOES.
E3X Exchange value, at first sight, presents itself as a quantitative relation or as the proportion in which
values in use of one sort are exchanged for those of another sort, a relation constantly changing with

time and place.



2 % %

IR 1 B S8 F B O — 68 O (L R 55 — A P (B AR AT e B B 9 36 R ERCBL L X1 B 45 B I e )
SR MBS,

&% labor is not the only source of material wealth and of use-values produced by labor. As William Petty
said, labor is its father and the earth its mother.
FHHAREFMEFNEANERYAMENE—-RR. ERER «- REML. FHEVEZR. +
WEMEZE,

As measure of value and standard of price, money has two entirely distinct functions to perform. It is
the measure of value inasmuch as it is the socially recognized incarnation of human labor; it is the
standard of price inasmuch as it is a fixed weight of metal.

ERMERFERELINBIRE. ROTITEARZ2ARNHEAIALFTIHLLLET . ERM
HREEAMENERER  ERMERHE.

¥¥ The greater the productivity of labor, the less is the labor-time required for the production of an
article, the less is the amount of labor crystallized in that article, and the less is its value; the less the
productivity of labor, the greater is the labor-time required for the production of an article, and the
greater is its value.

HEEHEE AR RIRENSF SN RS, BEEXYRPHFHERB /N, XY &
B ERERN FehaE T R AR LEFSHEREE . ZY & ERR K.

KX labor-power or capacity for labor is to be understood as the aggregate of these mental and physical
capabilities existing in a human being, which he exercises whenever he produces a use-value of any
description.

RIMTEHF ARG BEINANSGEREARPEEN . BEANLEF A ERANERNREH
B I B,

%@ The value of labor-power comes down itself to the value of a definite quantity of the means of
subsistence. Therefore. it varies with the value of these means, i. e. with the quantity of labor time
required for their production,

FH AN ET AE AN —EREFERR AN E. B, © B XA RN RN, B A X
AEREFENFSINRRORETRE.

Exchange value appears to be something accidental and purely relative, and consequently an intrinsic
value, 1. e. s an exchange value that is inseparably connected with, inherent in commodities, seems a
contradiction in terms.

THMMEFRRE - FHERG AN NEE CRRE. AREAN AENTENELFRE—1
EELEHFE.

&% The value of a commodity, therefore, varies directly as the quantity, and inversely as the productivity

of the labour incorporated in it.

BRHMERSARER RPN FINBRIEL, 5X—FHREF B,

FIHF WM

Section 3 Money
—RRZMY  universal equivalent W FE means of hoarding
* /N price measure FATFB means of payment
* M1k price AT universal money
M HgIRHE  price standard 3% market regulation
* BEFE medium of circulation Ba-H - Commodity-Money-Commodity
B circulation of commodities (W-G-W / C-M-C
&M coin KM Fi@ circulation of currency
#H paper-money * RHWERMSE law of currency circulation




F1E BUREHR¥

* M{EHLHE law of value BEA H /A general formula for capital

T &% commodity economy BHWE  circulation of commodities

TIHEAF market economy

The commodity that functions as a measure of value, in its own or by a representative, as the medium
of circulation, is money. Therefore, gold (or silver) is money.
ERMEREHUASRELRREAREFREITRENHRARRT.Hit, & (RE) B1H#
i1 '

#3 The simplest form of the circulation of commodities is W-G-W, commodities transform into money,
and then money transforms back again into commodities: or sell for buy.
ARRENEEEXE W-GW, RS AIR T . AT ERANER. HXMNE.

¥8 Another specifically different form of the circulation of commodities is: G-W-G, money transforms
into commodities, and then commeodities transform back again into money: or buy for sell.
BaRENS - GCW-G, HHHAI RS BAERIEART, HEWEK.,

£3 The quantity of money functioning as the circulating medium is equal to the sum of the prices of the
commodities divided by the number of moves made by coins of the same denomination.
HAHRMBEAE/ AERTHRERK = TR ETFRRENKTE.

3 Credit-money springs directly out of the function of money as a means of payment.

ERARTRERAR TN XA FERYREF=EL,

T4 FBAEXESHMNR
Section 4 Economic System of Capitalism

#7751 labor-power BE®EA fixed capital
* 5038 labor process MBI B AR  active capital
> frEMEIRE process of producing surplus- HL&E™ 5 aggregate social product
value BARAEXLHMEYL capitalist economic crisis
* B¥A&  capital #5¢ phase of prosperity
* AP  constant capital H# phase of peak
*x AP YF A& variable capital iR phase of decline
*x F4H{E surplus-value #JE phase of valley bottom
WA MEZFE rate of surplus-value A cost of production
* xR AME  absolute surplus-value * F| profit
* AT AME  relative surplus-value FE  profit rate
BWHE S&MIE  excess surplus value FEHF|E# average rate of profit
FEMEHE  law of surplus-value £ production price
T#% pay/wage k%A commercial capital
i+t L%  hourly wages * @Ak A#E commercial profits
4T % piece rate fEHEPE A&  debit-credit capital
Z X TY% nominal wages ~ F| B interest
SRR T real wages HEBF rate of interest
BB FE A simple reproduction * H##] ground rent/land rent
7=l %A  industrial capital HEHF differential rent
* HFE®A  production capital #3tHbF  absolute rent
* Bsh %A commodity capital L H 448  land price
* R %®A& money-capital P KFE4E ™ reproduction on an enlarged scale
WAPEIF  circuit of capital * BAMA B organic composition of capital
YAREE turnover of capital : * BWARGM{EM B value composition of capital
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* AP AWM technical composition of capital | MHAFHE excess profit/extraordinary profit

By incorporating with itself the two primary creators of wealth, labor-power and land, capital
acquires a power of expansion that permits it to extend the elements of its accumulation beyond the
limits apparently fixed by its own magnitude.
BREA—-HAEHTERMENFEINRRER F M. EERES T Y kS X6
NEREABEEHERNERT EIBLE B A /MR ENTEE.

¥E The action of labor-power, therefore, not only reproduces its own value, but produces value over and

above it,
FHHREEANER . ANBEEFHFSHa FHNE. TEEH I EHENE.

¥3¥ The surplus-value is the difference between the value of the product and the value of the element
consumed in the formation of that product, in other words, of the means of production and the
labor-power,

FEMEREBRESIHEENFERERER NEFREMNFH NN ETERORE.

3 That part of capital which is represented by the means of production, raw material and the auxiliary
material and the instruments of labor, does not, in the process of production, undergo any
quantitative alteration of value. This is called the constant part of capital, or, more shortly, constant
capital.

AR AR R B SN RA A ABRPH AR EACHMER. X
BAREFHRATERER S RERIAEIRE,

EE That part of capital represented by labor-power does undergo an alteration of value in the process of
production. It both reproduces the equivalent of its own value, and also produces a surplus-value,
which may itself vary, may be more or less according to circumstances.

TAEH OB RE AT BPHERTETACHNME. EEEFHESTAESNREZ
ShB = R RN E B RN ERE R T I E .

E3 The value of every commodity produced by capitalist methods is represented by the formula: W = ¢+

v+ m. I we subtract the surplus-values from this value of the product, there remains only an

equivalent for the value of the capital ¢ + v expended for the elements used in the production of this
commodity.

DEAENFREFNE—TEASWHHE ALAXERRR W = c+ ot m  MRRIIAX A7
HEFBERAMEm, BAERSKFHTH AR EETEREERNRENE Ao HEH
PRAMEME.

The rate of surplus-value measured by the variable capital is called rate of surplus-value. The rate of
surplus-value measured by the total capital is called rate of profit.

PRI AR e A S B RO A A E B0 LR, Y R AR ME R B R AOR TR ORI PHE R ELER, AR
HE,

B8 The capitalism process of production is essentially a process of accumulation. Accumulation itself,
however, and the concentration of capital that goes with it, is a material means of increasing the

productivity.

BRFEXAFESBELE I RARAIR.BEANRRE S URELER LHRLEP, BRBAE>
HE—TPRTE.
S HAEXEHFRMELHRIL
Section 5 Evolvement of Economic System of Capitalism

« YA S centralization of capital ZEWT F|iE  monopoly return
x BASE R aggregation of capital ZEE M4  monopoly price
* ZZ¥; monopoly & BEL  financial oligarchy
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* £RYEA  financial capital FKZEW P A E X national monopoly capitalism
Z54%| participating system * X A O P relative surplus-population

E PR ZWt international monopoly BWAKMHAELR accumulation of capital

B &  accumulation WAEXFEAN—RMWA  general law of capi-
HHBESL consumption fund talist accumulation

A firm is a monopoly if it is the sole seller of its product and if its product does not have close
substitutes. The fundamental cause of monopoly is barriers to entry.
MR- EVRE"HE—HNZE MEWERZGHBREHENERS XN E LR 2N 20
R REEEARR,

¥3% In many cases, monopolies arise because the government has given one person or one firm the
exclusive right to sell some good or service. Sometimes the monopoly arises from the sheer political
clout of the would-be monopolist,
AHESHEAT ZHNERENERE T T AR b HEXHY RRFFHN
M AR ZENEETRERNZEZNE W ANBIGEM.

¥38 Monopolistically competitive markets do not have all the desirable welfare properties of perfectly
competitive markets. That is to say, the invisible hand does not ensure that total surplus is
maximized under monopolistic competition.
ZHESFTHHBARSESTHLARAENBENER  XRERR.EZHEST . ERALHNFEHA
ERELERRKREL.

¥8 The owners of mere labour, the owners of capital and the landlords, whose respective sources of
income are wages, profit and ground-rent. in other words, wage labors, capitalists and landlords,
form the three great classes of modern society resting upon the capitalism mode of production.
B AR BEANAAEN LN E . IS ENRARRETIR FIEMBHE. &
MEN EATIAREAZRAMT BT EE ERBELERSEXETFAER EHARKEH=ZKH
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