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Objectives|J 111!

P Listening

To have a general knowledge of New York City

i To identify New York City’s finance as a frame and New York
P Reading . g )
City’s change as viewpoint words
» Vocabulary Drills To learn types of useful terms and exercises
P Grammar Focus To practice “which” as modifier and “-ing” form

P Speaking Skills

To be able to present something you like or dislike

P> Translation Drills To practice using the translation technique Diction ( I )

P Writing Drills

To grasp general principles of business writing

Listening |FJ1]]

on Page
219

J‘ é_l Warm up with the words and phrases before listening to the recording.

finance /fai'naens/ n. the management of money M i ; money #4&-

density /'densiti/ n. inhabitants or housing units, per unit of area % &

thriving /'Oravin/ adj. prosperous 3% BE 44

gallery /'gelori/ n. a building, an institution, or a room for the exhibition of
artistic work & Y48, & Bk

rival /'raival/ v. to compete to be equal of; to match & %, sTH, MEE

N
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n. competitor 3% $% , 35

mingle /'mipgl/ v. to be or become mixed or united #4; A

Naples /'neiplz/ n. aresort city of Southern Italy AR R ##5 ( & KA &34

23 )

residential / rezi'denfol/ adj. relating to homes rather than offices or businesses
e, BER LG

ensemble /a:n'saimbl/ n. a unit or group of complementary parts that contribute
to a single effect, especially < 3% > 44k

precipitation /pri;sipi'teifon/ n. the quantity of such water falling in a specific

area within a specific period 3 —4F & i+ 1 4% & X 3% 69 K &

Listen to the recording, then fill in the blanks with the missing words

you heard.

New York City is the business and 1  capital of the world, and the
_ 2  of the United Nations. Itis 3 because of its high residential density
and 4  population, its hundreds of high buildings, its 5  central
business district, its 6 public transportation system and its {
neighborhoods. Concert houses, museums, galleries, and theaters LB a
unit of cultural 9  rivaled by few cities. In 2000, the population of the

10  region was 21,199,865.

@ Answer the following questions after listening to the recording.

1) Which of the following expressions is not mentioned on the tape to

describe New York Harbor?

A. The largest. B. The finest.

C. Beautiful. D. Ice-free throughout the seasons.
2) New York harbor consists of two major rivers:

A. the Hudson River, the Passaic River

B. the Hudson River, the Upper Bay

C. the Upper Bay, the East River

D. the Atlantic Ocean, the Passaic River

3) New York City has a climate.

A. both dry and hot B. neither cold nor hot

C. cold D. hot in summer and cold in winter
4) New York City shares the same latitude with

A. Amsterdam B. Italy

C. Naples D. England
5) In 1624, established the City.
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Reading |"

b The Structure of
City’s Finance

B. the English
D. American

A. the Italian
C. the Dutch

@ Questions and Answers.
1) What organization has New York City as its home?
2) What was. the population of New York City in 20007

3) Where is New York City located?
4) What were the other two names for the City before 1t was named New York?

5) Who gave it the name New York?

" ;" S i {k ‘

- Before you start to read the text, the basic frame analysns pj
can be beneficial to call attention to the details of the paragraphs o
as well as the organization of the text. The frame analysis of ® |

New York City’s finance and the viewpoints of the f:gures ‘about; ’"i
New York City’s change from .a manufacturing centre to a ~
] ﬁnanctal centre may help you understand why New York
the : usmess and fmancnal capntal of the worid

i

'31}3371ww33§ﬁ§

Al Read Paragraph [1], Text B, and try to find out viewpoint words and

elements to New York City’s Finance.
The home of the New York Stock Exchange

The world’s leading center of finance

American Stock Excha;nge_
The Commodity Exchange
The Coffee, sugar and cocoa Exchange
The Cotton Exchange
The Futures Exchange
The New York Mercantile Exchange
The International Monetary Market
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TextB

Reading Notes
60"

@ Wall Street

@ American Stock
Exchange

@® wholesale /'houlseil/
n #K

O retail /ri'teil/

n X

fﬁ* Read Paragraphs [3], [4] of Text B, and you may find the viewpoint
words 1945, 1955, 1980, 1990. From these viewpoints, you can tell
New York City’s change from a manufacturing centre to a financial
centre.

Financial New York

[1] New York City is the business and financial capital of the world,
and many leading national and international corporations have their headquarters
there. The city’s financial centre, Wall Street @ , is the world’s leading centre
of finance and the home of the nation’s most important securities market,
the New York Stock Exchange. The same area contains the nation’s second
largest exchange , the American Stock Exchange ® and several smaller exchanges,
including the Commodity Exchange, which deals in metals, rubber, and
hides; the Coffee, Sugar, and Cocoa Exchange; the Cotton Exchange; the

- Futures Exchange; the New York Mercantile Exchange; and the International

Monetary Market. In addition, in the vicinity of Wall Street are many of
the nation’s biggest banks, trust companies, insurance companies, and
brokerage houses. ‘

[2] Because of its favorable location, excellent port facilities, and large

population, New York City is the leading wholesale ® and retail® trade
centre in the United States. New York is also a leader in communications , the
hotel and restaurant business, building construction and manufacturing.

[3] New York City has reinvented itself economically in the last half of the
20th century. In 1945 it was the busiest port and the most important manufacturing
centre in the world. Since that time, it has lost more than 800,000 of its 1 million
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@ longshoremen
/"logfomman; (US)'lomy/
n. US docker # sk
koL

@ boom /'bum/
n. %%

@ well-paid
iH 2 M 3 A well + 3t
+ 47 oy 1)

@ synonymous /si'noni

] Unit 1 Financial New York |—’

factory jobs. Although more than 100, 000 longsl_mremen6 once worked its
docks, fewer than 10,000 did so in the late 1990s. Activity on the waterfront was
decimated by a combination of intense competition from other US ports and
technological changes such as containerization, which allows ships to be loaded
and unloaded by far fewer workers. Between 1955 and 1980, the city also lost
jobs as corporations left the city, moving to nearby suburbs or to other parts of the
country. Companies found that they could cut the cost of office rentals, wages,
and taxes that they had paid in the city.

[4] Since 1980, however, New York has experienced an economic

boom @ . pai‘ticularly in new service industries that provide services to individuals
and businesses in such fields as finance and banking, health services, education,
restaurants, and sales. It has also solidified its reputation as a financial , cultural,
and communications centre. New. York City’s banks and law firms have

prospered. The metropolitan region’s well-paid o managerial class has worked to
integrate the world economy with that of the United States, through the influence
of the city’s stock market, investment banks, and currency traders. New York’s
stock market, the largest in the world, has a profound influence on finances
around the world. In addition, the city’s investment banks are extremely
influential in estabhshmg the value of foreign firms and currencies. By the end of
the 1990s, every important financial institution in the world had a presence

in New York, and Wall Street had Eegome synonymous with © high finance.

Manhattan @ is the headquarters of the nation’s television and radio networks ,
making it the heart of the mass media in the United States. The headquarters of
most of the nation’s major publishing houses and advertising agencies are also
clustered in Manhattan’s Midtown.

[5] Today, commercial and financial services, commerce, and tourism
provide the main economic support for New York City. The majority of New
York’s workers are employed in service industries, working in medical and
other health services, motion-picture entertainment, hotels and lodging
houses, advertising, radio and television, and personal services such as
laundries, beauty parlors, The next largest number of

New Yorkers work in the retail and wholesale tradé, and followed by those

and barber shops.

in government jobs. The rest work in finance, insurance and real estate,
manufacturing, transportation and public utilities, and contract construction.

(http: // encarta. msn. com/ encyclopedia 761576416 4/New York ( city). himl )
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@ Form-Meaning Matching Drill.

1) exchange a) business company
2) corporation b) a dock worker loads and unloads ships
3) trust company c) to bring back into existence or use

; d) to give one thing for another, place where
4) reinvent
stocks and shares are bought and sold

e) commercial bank or other corporation that
5) longshoreman
manages trusts
6) communications f) to convert (a dock, ship, etc. )
: g) means of communicating, e. g. roads,
7) decimate railways, telephone and telegraph lines
between places, or radio and TV

8) containerize : h) to conflict great destruction or damage on

’B Replace the underlined words or expressions in the following sentences

with proper phrases or expressions from the text that fit the original
meanings.

1) Because of its advantageous location and large population, Manhattan has
become a leading business borough in New York.

2) Since there are a lot of important securities markets near Wall Street, it is
the world’s leading centre of finance.

3) Many important manufacturing industries are clustered in Manhattan’s
Midtown, which makes it more like a leading financial centre.

4) New York’s stock market has a great impact on finances around the world.

5) Economy was badly ruined during the 1950s in the country because of

unemployment.

[7@ Cloze. Fill in each blank with the most appropriate word from the four

choices given below.
It might appear to any casual visitor who may have 1 a few rides
about town in a taxicab that all New Yorkers are filled with a loudmouthed ill

- will toward each other. The fact of the matter is, though, that 2 cold and

cruel things seem on the surface, there 3  never been a society of people
in all history with so 4 compassion for its fellow man. It clothes, feeds,

and houses 15 percent of its own 5 1. 26 million people in New York are



