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FATEITE A 4 rp 7 AR L S (AR M SCRR Ay 2t HEM ) E FA B B, RA X
Lo RIS R IR B (BN BES AR R MBI &t AT o . N E L R A D - A T ST AT
15 R HE I A X HEN S E B R . AR BEIROR MBI AR, M (6 AR S kT &
BRI A XTHENHE R R B A AR & XAEH . eMMUCERR D, . Bk
M (AR G 745 I 30 R A T RE — R . B U R0 R 3 A S b I SR A B v R DGR
R as iy — A EE R a0 R UE YR B o W RE T R A S R S R A S BR R R
—ANEERME, AT RIS R TR L UE I R A a3 T A A T R N
MEELEMEBEUYEE, PR ERFBIR . 1E & 2 AUE R e 0§ % i B AR, U
Ko g 7 FHAT S 00 0 W A e R B B I e B X — Hbn. R X —FEBIRU LA X
U WT AT R BB 05 7 T S TOUI o U ) o2 9 AT R FE R BT IR A R B[ 2 A R R
(1) Jgft 2 e W e H A EOR X — BRI SEI? (2) R ft2 X% B Fs i8R = 4 5 1 &

JATHY?
FERATBATIE T, e T EROCHERF R A i — ST B2 v M, X — TER
FTRTEVEIC S A BIS I 58 LAY - TR R kSR I X s el L SRR T, R R BT

7o) 0 % it e o 25 A 0 R A BRI 2 G T A A O ek Sk v i T B 22 T 2 ) T 2 A LR
YEMHFEITIE (e.g . Lambert, 1996; lys, 1996; Skinner. 1996, 1999),

KEHXETE TS HESRETSMEZRRER LR, HEIFBARUAXHE
DS B HEIE (see Kothari, 2001) . @0, 423t GUay ¥ A i 35 SCARER (6 T 48 K 23T 8K
IS B & B (information content) FIA AN A ¥ (earnings response coelficients) )
S0 R £ T 2RI . RADMEEEE RS S BN RIRER R (B RAE S B
5 FREEAT WP AR 18 B X S SOk AR O

B S mkitie T AR A 2 R (B, BB xR E S h Ak BT A TE N
IR K (see Fields et al. , 2001), AT R B AR S SCRR RS TR M S R R X 2 SR X
AEMVEE R R BB, BT 328 SCHR AT LA SE 900 5 m 2 ot o Wi E R B R ()
., e, B, ZEHEEEIFAATEMEAXHETRZ T mRERATE R -4
& F 2 i RE M RE R AR IRE . IR A AN ENBIERELTFN (A LE 3K
AYRVES 4 B4y, (O B AT O A S0 1 BT 5T AT 2R F 09 2 3t R I RE B BR T S A M
(EAHE AL, @I R FE LAREE.

§1.1 #HxEFER

R T4 . RAVE M EA M E R =2, B XHF (g . Lambert, 1996
i i A LAY 2 35 . AN it A S S #E W [RE  09AAS 1k — R TR 28 8

(1) MATEE ZF3 (relative association studies) WH T IREMHE (HHELZK) 5
4 F454% (bottom-line measures) Z[EABCR, #ln, —HHARITESELE. SHEFHN
MRS HER (GAAP) FRitE A AL, RI\BWAHENMEHORRBERS 2
sy i M E S K O T A ER R HIRAYEK R (e g, Dhaliwal et al., 1999, K
i 89 15 7 4355 1 2 AR AT A T 2 DA 43 T UL+ 0 28 A AR B 5 B 2 A & i R U B B LR
SM{EEEEE (e g . Harris etal. . 1994), XU EFREHEHLT 28BS
BT AN . XLk g R MER . MAK R K. Zait SR & pn ik
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Nk EAE M EA LM, 2 1R TR RS AT 2 S WM A DG M STER TR > LE
BOEERLIVRB2EXED, G158 (24%) #H{T THMNBERMR.

F1 BERMAAZNANSESNSLMRERXELS
WHoE Ui ik HE ) 4 5E BBl
T 5 ) Zede O MIMTEC ME RN ARGFEE Bk W 1)
W RO MR FRWER OR
1 Aboody TAE 1996 l 1
2 Aboody and Lev JAR 1998 i 1
3 Ahmed and Takeda JAE 1995 1 i
1 Alford. Jones., Leftwich and Zmijewski JAR 1993 1 1
5 Amir AR 1993 1 1
6  Amir AR 1996 1 1
7  Amir., Harris and Venuti JAR 1993 1 1 1
8 Amir. Kirschenheiler and Willard CAR 1997 1 1 1
9  Amir and Lev JAE 1996 1 1 1
10 Anthony and Petron JAATE 1997 i 1
11 Ayers AR 1998 1 1
12 Ballas WP 1997 1 1 1
13 Balsam and Lipka AH 1998 1 1 1 1
14 Bandyopadhyay. Hanna and Richardson JAR 1994 1 1 1
15 Barth AR 1991 1 1 1
16 Barth AR 1994 1 1 1
17 Barth. Beaver and Landsman JAE 1992 1 1
18 Barth, Beaver and Landsman AR 1996 1 1
19 Barth, Beaver and Stinson AR 1991 1 1
20 Barth, Clement, Foster and Kasznik RAS 1998 1 1 1
21 Barth and Clinch CAR 1996 1 1
22 Barth and Clinch JAR 1998 1 1
23 Barth and McNichols JAR 1994 1 1
24 Bartov CAR 1997 L 1
25 Beaver. Christie and Griffin JAE 1980 1 1
26 Beaver and Dukes AR 1972 i 1
27 Biddle. Bowen and Wallace JAE 1997 1 1 1
2% Black JFSA 1998 1 1
29 Bodnar and Weintrop JAE 1997 1 1 1
30 Chan and Seow JAE 1996 1 1
31 Chaney and Jeter TAAF 1994 1 1
32 Cheng. Liu and Schaefer AH 1997 1 1
33 Choi. Collins and Johnson AR 1997 1 1 i
34 D'Souza, Jacob and Soderstrom JAE 2000 1 1 1
35 Davis-Friday and Rivera AH 2000 1 1
36 Dhaliwal, Subramanyam and Trezevant JAE 1999 I 1
37 Eccher. Ramesh and Thiagarajan JAE 1996 1 1 1
38 Ely and Waymire wp 1999 1 I
39 Fields. Rangan and Thiagarajan RAS 1998 1 1 1
40 Francis and Schipper JAR 1999 1 1
t1 Gheyara and Boatsman JAE 1980 1 1
12 Givoly and Hayn AR 1992 1 1
43 Gopalakrishnan RQFA 1994 1 1
414 Gopalakrishnan and Sugrue JBFA 1993 1 1 1
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45 2
Wh3E U7 8 THE W ) 5E 2L
¥ & Fede A AEXME MEB R LERGER BB W G 14 1
AW AMR HR &8ROSR
45 Graham, Lefanowicz and Petroni WP 1998 1 1
16 Harris. lLang and Moller JAR 1994 1 i 1
47 Harris and Muller JAE 1999 I 1 1 i
48 Harris and Ohlson AR 1987 1 1 1
49 Henning and Stock WP 1997 1 1
50 Hirschey. Richardson and Scholz wp 19938 1 1
51 Joos and Lang JAR 1994 1 1 1
52 l.ev and Sougiannis JAE 1996 1 1
53 Nelson AR 1996 1 l l 1
54 Petroni and Wahlen JR1 1995 1 1 1
55 Pope and Rees JIFMA 1993 1 1 1
56 Rees and Elgers JAR 1997 1 1
57 Rees and Stott WP 1999 1 1 1
58 Shevlin AR 1991 1 1 1
59 Venkatachalam JAE 1996 1 1 1
60 Vincent JESA 1997 1 i 1
61 Vincent JAE 1999 1 1 1 1
62 Whisenant WP 1998 1 1 1
it 15 53 13 7 7 54 8
a. HELBRES -
ABR= Accounting and Business Research JAL=Journal of Accounting Literature
AER= American Economic Review JAR=Journal of Accounting Research
AFE = Applied Financial Economics JBF=Journal of Banking and Finance
AF = Accounting and Finance IBFA=Journal of Business Finance and Accounting
AH= Accounting Horizons JEB=Journal of Economiecs and Business
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1JA=International Journal of Accounting RQFA=Review of Quantitative Finance and Accounting
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JAE=Journat of Accounting and Economics

(2) BEEZMI (incremental association studies) 25 B 15 ] H b 4% 2 A BRI AT 2
T ARSI E T %ﬁﬁi@ﬁ"?ﬁfﬁjﬁﬁfﬂﬁlﬂﬁ?ﬂﬁﬁ‘ﬂﬁ W B AS T & T 8
BRI EREEAR N 0. BAZSTHEIEEFEHOA RN EMEH, Flm, & HE&m
iR e i E ISR E! ﬁ]%‘zﬁ’l\m HY5M M Hm M EsE47 13, Venkatachalam (1996)
ZHETIHTRAREROME ST RN M ENEERRRE,

A Lok B R BT AL A S E R A 3 A R AR B Z A O R R R, JF
Hi BN A/ SO R AR B ER AT RN MREAMAR. Fln.
Venkatachalam (1996) HEZH TH A LM IBEAANMEMERESEEMAR 1. it
185 T AE = 6] B 25 S BB LR SR R AR T IR 2 W IESE . PRI, BRATH XL
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HRHEAETT B M5 (measurement studies), TEFE 1 5, 62 L EPAI 53 5 (85%)
TTHEBERAMI: EHTHEERAHRWSIFXESD, £ 13F 25% #F7iter
W

(3) HEREBEEDF (marginal information content studies) % %% — IURFE 1Y 231
P RGREEHEMEBERE TGN EEE. XSEHREE RAEFAREITE EEHEOME
WEHFD UBE TSI EIEN AT (EESHEMBEEATNEHT) BEESA MM
AR Lz BITEAEBE R . AR RNGE EBAH RN EAMCHMIERE. flw, HETHE S
WM EAMETEESITEMNNBRZANES LEZRBAS 5 RIEIEF PR HET
9, Amir et al. (1993) T 20-F & CZ R BT E T 40 E A & 5 T 50 [ 2 11 o 0 A
FEESTENWRESESE WHREREAR. E2RXED. HATH (1% XEH
TTHREESENR.

BT 94 % BN EAE AP SO E R R T S (AR RO AN/ B B . HA 110X
EHTEEATENE, MABREESBRAT AL ENHE (ZRAH 3
). HIRATATT IS FEE P AERREMH R TTH.

§1.2 HANHEERMIN

AR 4 S0 B AP A R R ST A A A R T A HL IR S R M E B BUOR S &
145 54 M M FER L T HU S REAXFPHHRE L, XEXBEFIREXK L F.
1P EETORE B HERR (EERAWHEEL) BA N HEBUOK & X
woMe, SEMHELREA -ERNTIWM. FEBBME, HENHEFALRER]
5] S B EIME— ML, A FE CEMSITHMEE B TRRE L,

FATLL 4 5 S0 R ) H 388 7% 1 28 SO ] 28 A 0 2 1 o W E MR R B9 . B =4
18] 75 08 B G o 00 6 2 B ML (Ayers, 1998; Barth, 1994; Dhaliwal et al. . 1999), W58
PUAS (Amir and Lev, 1996) M) & — A fa) 8 i #E W %1 & sh HL 8 B 7. Ayers (1998,
p.196) +8, M T BB ABIZTREN TW FahHl:

------ SFASNo.109 EFH#ETHEZ X LW AAMEMX ML EENEL
EHEZEX, RELRUTHEARE. &, WHEL2IEMNER L (FASB) A X
SRR H Z R AT R, RURKRARRERRZN T FEEAMX
e S M By 15 B (FASB, 1980, SFAC No. 2),

Barth (1994, p. 1) #4738 BB KRR O SHHL AR A -

A BRENK oA FERATRALMEEL RN, ROTUESEXTE>*
HEREMWAXE T EE AN EHIEE, B2 FASBEM & &% F E# 1T
HBEHEEAN T E R AT H AW AT ET N FASB A FIE 8B XH L
MBI HESEEY, UFEhEAMAEE LT AR KT ET XA LA MM,
Dhaliwal et al. (1999, pp. 44-47) 5 AT A A %+ 86 22 B 50 42 3L T WA o 69 o ) 1 €

.

SFAS 130 B2 EE£RETHEREW “H 45K HEN” (all-inclusive, # com-



K U RLHTIR, BRSER

prehensive income) o “Y W 2 F £ F MW" (current operating performance) & #i %
WERBRHME., N20 L 30 FRBEW, XL—FR-HERAELITEMNHERH
e A UERNEFR AT E AR AN ST RB AT AT VM T TR XS
W, XREEDAHH TFASBE H FHEE  ZWHXHME (SFAS 130, paragraph
54), WA BENBEREN AR EE “HAbEeMla” =P A,

U LRI N B A M e B s HLRY SCE, ERA X HENN S E Sl Bk R . H
2=, XT(*?FL'J%!szdJHLE’Ji% WER WA R EE, Flin, Amir and Lev (1996, p.28) RiX
FEZ R IR A5 100 .

AHEGEBITHEERN, SHAEAKBEREAD (—MEAH., EREEH, &
K ewmiTl) s REAHLTREZL, BEMW, ARG LEHTFRNITE
BEPFENNDEAE WAL EERSREPL2BEAIAIER, T2 RENKE
Fo R AR E o

TE ERBISCH . MATM SR G BRSO, JEHPET e . X
Bk E SR E A ot 10X e B R B R &R L. B kM. Amir and
Lev (p.5) Eil. MHRESHHE PR EA (customer-acquisition costs) I % AL,
HE CEEERA R E MR LA R AN T B R IS R 6 AT

§1.3 EFEig

FEFEER T, M EAECHE CE A TSI B, FERMTEAE AN ER
SF R RE FHES -, AT B AR R R G A IR . R ERAG
it (direct valuation theory) FIAL 35 fl (B % A& (inputs-to-equity-valuation theo-
ry). TEEEMERES, SRS mE TR LA TEEME T S4EKY GE
S WEAE, SESTUIMEEMK. X -HRT . A H K E M EE A
LT R A, SE SHSEME., WEt, NG E & AR &k it RAasm
25 T MBS R AN AR 2 B AR B R B LY

TR 2540 B AR o T 9 WU EE R T T BB B AU TR A 2 W) BLAR fir 18 B9 5 1
BRI TS AER., EX—HIET, HOFAARFEMENG EE 2T X R &R
T 00 25 SR R DG . o TU) ) 5 85 BB T 5 o B 4 g 048 % A A LA (B AR b il A — T & 1
BORE S — B 7E P BRI ST B B . X BERFE— M EER (BEMIB Mt
B S (A R B A B 2 R B R, B ST ZEAER A 18 S A IR b B (8 AR S

REEREBKFEAR.

XTAE 26 S U (B AH SE PEBF ST A VE 3 R 156, AN 18 L A 28 38 14 o D) o) s 202 *‘iJrIE"\
fa], fbATEA SRR IR ST E R IREE ONENREE AERE) RMNGEMGE. X
FHRHREREREESMERMENGITEREEXNER (EERGERIR. j‘c%hﬁih
W SR EAE IS B (RS MG M ABRIE, see Barth, 2000; Lambert, 1996). RZH %

SitigH M 2 IRAE, BHASERFRITPHGEMAE R, fli,. Dhaliwal et al
(1999) BIHGMb4R B & WS FE T 29 MO A, 1B b T 3% B0 A o TR0 4 1% A B DA A 25 A £



