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Preface One

by Zhang Ning
Director of Shanghai Commission

of China Securities Regulatory Commission

Lawyer Practice of Capital Market with Lawyer Li Zhiqgiang as editor-
in-chief is not only a publication contributed by professional lawyers which

systematically summarize legal services rendered by capital market lawyers
but also the first book on legal practice combining both equity and bond mar-
ket.

Establishment and development of China’ s capital market is the signifi-
cant result of 30 years of reform and opening up. Sound operation of capital
market depends on diligent effort of lawyers and other social intermediaries.
Whether private placement of enterprises or public listing of domestic regis-

tered companies on Shanghai main board or Shenzhen small and medium-

sized enterprise board and growth enterprise board in future; whether acqui-
sition or material assets reorganization of listed companies; whether consoli-

dation, split-off, share repurchase or equity incentive of listed companies;

whether refinancing of listed companies or issuance of corporate bond and va-
rious enterprise bond issued by company and other debt financing instru-
ments ; whether overseas listing or overseas bond issuance of enterprise can’t

do without creative endeavor of lawyers. Just like other social intermediaries



|+ EESSEE

such as securities companies, accounting firms and etc. , lawyers make in-
delible historic contribution to the establishment and development of China’
s capital market. Meanwhile, considerable development of China’ s capital
market has also fostered a number of professional lawyers and professional
law firms, a major force boosting further development of China’ s capital
market.

Currently, China’ s capital market is at the stage of “ Emerging and
Transition”. Lawyers make and may make great accomplishments in offering
constructive opinions and suggestions and providing legal services for sound
development of capital market. As a supervisor, I would like to express my
congratulations on publication of this book and also sincerely wish that law-
yers providing legal services for capital market could keep on learning and
summarizing and continuously make improvement and work as “ Economic
Police” of capital market with more passion for work , more standardized pro-
fessional ethics and more professional service level so as to escort harmonious

development of capital market.
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Preface Two

by Yu Ning
President of All China Lawyers Association

While waving goodbye to unforgettable 2008, we are embracing the

brand-new 2009 and also the 30th anniversary of the restoration of China’ s

lawyer system. In the past 30 years, China’s bar sector has accomplished
remarkable and favorable development. Lawyers of China play active role in
many important fields of reform and opening up and socialist modernization
construction and make commendable achievements. Legal service for capital
market is one of the miniatures.

Several Opinions of the General Office of the State Council on Providing
Financing Support for Economic Development clearly set forth acceleration of

construction of multi-level capital market system and development of resource

allocation function of market; amelioration of various systems of small and

medium-sized enterprise board market, timely introduction of growth enter-

prise board and support for qualified enterprises to implement M&A and reor-
ganization through capital market; expansion of bond issuance scale and ac-

tive development of enterprise bond, corporate bond, short-term financing
bond and medium-term note and other debt financing instruments; ameliora-

tion of issuing rules and supervision standards of bond market, which guide
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the direction for Chinese lawyers to further explore legal services for capital
market. The book Lawyer Practice of Capital Market gives relatively system-

atic summary on thoughts and insights of China’ s lawyers providing legal

services for capital market for 30 years as of restoration of the lawyer system

and provides rare teaching materials for business study and discussion of law-
yers and understanding by various companies and financial institutions, in
particular listed companies, companies to be listed and investment bank on
professional services rendered by lawyers.

It’ s our sincere hope that China’ s capital market will grow still healthi-
er and more and more professional lawyers achieve great success in the new

field of capital market legal services.
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