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Abstract :

From a macroscopic perspective, the process of securities lransaction can be

divided into two parts, one is the front office, and the other is the hack office. The
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front office includes several parts such as securities issuing, underwriting, sponsor,
listing and trading. Meanwhile the hack office includes the following parts such as
securities registration, holding, custody, deposit and settlement. They constitute a
complete process of securities trading contract.

In China, legal study on securities market has some kind of character that is
more emphasis is put on the front office rather than the hack office. The legal study
on the front office has achieved spectacular success while the study on the back
office is just at its beginning. So this thesis picks 3 major legal issues from the hack
office to make further research, which are securities registration and holding,

central counterparty and legal control of securities settlement risks.
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