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20 Hhzt 70 ALK, B E bR & B3R 88 B A8 (L FORL S 5 R (0 3 4 , 78 86 i
FEA, RHREE PR EER HE T —REM e R, 76X — s d,
BASIANERM, Bt FRIEAGKNA SRV E M KBRM. EEF=1
T, SR R —ERSRMBES R SRS R R BRISE T E DA I
IR, SR ST A R & RATAE 7 by a3 U, A0 v B SR S R A A
dn? TEX— (R L, B AN R B — AN B — 1 SRR SR AR B . TR
9B SO A7 AR 48 S AT A 7 S BRI R0 s S, A O R3IE  BA £ 7 1,
IR DI RESRRE 3L, MM S RAIT AR 722 it U — PSR £ T 2L, A 0 4
FIAE P i e O — R & 24, AT B & RAT A 7 5 OO — RPE S, 140, 1993
A R RS A R R M ) B ) X B R A 7 R TOX R O ER . T4 7 B (deriva-
tives)“Jy R —FP &l T, HAMME IR THR A998 7™ IR & 52 T 20 B TR A8 1
BB, T i 7 Tt 0 derivatives market, W11 58 15 BB BH 59) 0 A 50
Wligy,” O, EE R YA 5 % 74 (CFTCO) 78 1993 4 R A BOAT A 7= B i
Gt X S RATAE PSR T T X ST =R R — A%, AW
PHE BB F — N MRS RN 655 T EL 3 B b A a T L,
E HAET L AT EL RO B . 10 7= 5 B T 3 T4 1O M 7 B A
FIA LS5 HI58 55 AHIE R — B & R ARG 7= M6 35 " QTN , 45 BEAR 4 Y 2 50
SRR SR M “RT A2 IE S (derivatives securities) , HFE ), A AR, B
FEME IR T AR Ve 7= 2 MR &R TR 835 2 ATEE S M E R A TR
AR BE = e " @

HULA L, RE L &R E LA ERRRR R ERAE, AR, B4
— SRR, B SR ATAE 7= S A A (B e T At M 7 (R 4 U5 7 B BRI
POWME. Frld, Brig“ & R4 7= 51 ” (financial derivative proeducts) . tBFR“ 4 Fib
fiT4= T B.” (financial derivative instruments) TEEXE BT A, TN4ASR

D The Oxford Dictionary for the Business World. Oxford University Press, 1993.
®@ CFTC. Derivative Markets Report. 7A-3. 25 October 1993,
® Watsham, Terry J.. Futures and Options in Risk Management (2th ed). 1958, P2,
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