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Foreword

Socio — economic achievernents in 1999 were obtained with great
efforts. Inlluence of the Asian financial crisis on export — oriented
economies was not eradicated. Dellation continued. which led to the
decrease of effective demand. Investment, consumption and export
decreased in early 1999, Shenzhen Municipal Committee and Munici-
pal Government took active macro - coordination measures to boost
the investment, consumption and export of the city. Loose local bud-
getary policy was adopred to display the function of government in-
vestment. Export — boosting measures were taken to increase the ex-
port of the city. Hi = tech indusiries, small and medium size enter-
prises gor support from the government in technology innovation.
The infrastructure of the ¢ty was also improved. China Hi ~ tech
Fair was held in Shenzhen. bringing in a tide of hi — tech and risks
investments and enhancing the city's image and competitiveness. All

in all, people of Shenzhen have overcome the difficulty of financial

crisis and demand insuffii

lency .

The year 2000 is the last year of the 9th Five — year Plan and a
critical year for the drafting of the 10th Five — year Plan. We will
continue 1o follow the guiding of Derg Xiaoping' s theory and the
route of the Communist Party. We will implement the tasks formu-
lated in the 15th Plenary of the Chinese Communist Party, the 4th
Session of the 15th National People” s Congress, the 4th Session of
the 8th Provincial People’s Congress, and the 9th Session of the 2nd
Plenary of the Municipal committee. The fundamental objective is to
turn Shenzhen into a modernized soctalist city with Chinese charac-

teristics. There are multi — laceted tasks to accomplish the objective.



Science and education must be developed: export, investment and
consumption must be boosted; technology innovation and reform in
the state — owned enterprises must be implemented: the environment
must be protecteds the judicial system must be reinforeed.

The new edition of Socio — cconomic Development in Shenzhen is
published at the beginning of the new century. 11 ix a comprehensive
official compilation of the socio = cecononne condition and policy in
Shenzhen, We beliove it is heneficial {or undersianding the history

and prospects of the Shenzhen s socio — economy .

Mavor of Shenzhen
L1 Zibin
April, 2000
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