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Preface

| have great pleasure in writing this foreword for the book — “Export Finance” and congratulate
the authors fine contribution in Export Finance.

| have been working in Export Finance area for more than 30 years and in China for almost 20
years. In the nineties, the Export Finance market was dominated by inbound transactions. Since
China joined WTO and the establishment of Sinosure in December 2001, the market made a
U-Turn and market is currently essentially driven by outbound transactions.

In chasing opportunities abroad, Chinese companies face competition not only in terms of
quality of products, pricing, etc. but also in terms of financing. Competitive financing is therefore a
key element of the success.

This book gives a comprehensive understanding of Export Finance techniques widely used
by the exporters throughout the world. It will therefore help the Chinese readers to be better
acquainted with Sinosure products while being able to analyze what competition can also provide.

Alice Zou has been working with Bank of China, China Exim and for the past five years with
BNP Paribas which is quite often ranked number one Export Finance bank in the “dialogic league
table . She has been involved in many important negotiations and transactions with various
counterparties in the world. This book is the result of her in-deep knowledge and experience in
Export Finance.

| am confident that it will help the readers from the companies and banks to deal with Export
Finance and help the students and trainees to better understand Export Finance.

| therefore highly recommend this book to the readers.
Waid
P a
- /{4 A

Didier Lietaer

Managing Director of Energy Commodities Export & Project Finance, China
Head of Export Finance, North- East Asia

BNP Paribas
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HB64LE, THEAE18.68%; HLEBE_WREEER, BHLH 32.56 12
RIT, KGR 260%, THEAER13.T%; HHEB=WEEEXVHEFT, £44%
B 25.94 12T, XBES1%E, GEEE10.9%; HLENKWEILEHRFT,
BAEW 23.50 LT, XHBE35%E, THEEEII%; HEBRWEMNZ
WIT, BASW14.392XT, XHEB17TE, HEEE6Y%, ERBENE,
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BEHRAETEREMAMENER. EWURE. HE2E, 2 nE, &
BEmHEA. EWMEERMA. ERLE. ZHH. BAMTEMBRERLT,
HREMNE,

BN hEE 0GR RS S

RN [=]

1978 SFEFF MG, REFHAAEIE OFRED R B ERO B
AMEEE. B 1981 FK, FERTRER®KE. EHEH. XA, mek. &
. WMAFE., WA, . FMRE. £E. HENBTLEE T H OGRS
BB, ELFAESEOGRIFRELMBEE. BEFT4E. #HE. FES
HRTEMER, MAEBZEY. WREBEEE,

REBSHE OFRESFRM 1985 FE4FBESL, ELCH 22 EHNERT
s, KB43R 3 1B

(—) BFHEB (1985~1994 4F)

1985 4, WEMSM A S O BBN 696 1250, H O EMHE 273.5 /2%,
HPPE=/HE D 16.842%T, HH O RMEE 6.1%, 1993 4, PlE=HE O
d R B 24. 7%, 1985~1993 ERES AR E =R RBIHFHILE 1-1,

F11 1985~1993 F2FEANARVNBFREZRIER
(L. {2350

HEfy /4 1985 1986 1987 1988 1989 1990 1991 1992 1993

20 EE 696 738.5 | 826.5 1028 1117 1154 1357 1 656 1957

O sE 273.5 | 309.4 | 394.4 | 475.2 | 525.4 | 620.9 | 719.1 850 917.6

HLEL ™ f

i psyi-y
L O

O BB /%
FEBTENREHIMNOINE L RT, BREEHEE OFERILSHETT.

16. 8 24.8 38.6 61.6 83.2 |"110.9 | 141.2 | 195.5 | 227.1

6.1 8 9.8 10 15.8 17.9 19.6 23 24.7
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HATTF 1985 FE ML T H OERAL, FHHOBHREARTRFFER. 1988 4, B
EEEEFAEOERERLYS, PEARRRARARLT HAFRARLE]
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BXRREEHAOLS.

(=) ELHEEHE (1994~2001 46)

FEX—AH, REMIAHOAE TR VEHFMRR. 1994 F, REHHH
MBEBT 2000 2E5T, HPHLBEHE KB T 320 2%5T, & 1985 41
19. 6 4%, P 2001 48, ML= 5l 05 S 0 SE RS 1994 41 26. 4060 % 3% )
44.6%, 1994~2001 FERE ISP A KL= MR RIELAE 1-2.

F 12 1994~2001 FLENARVBFRERNA
C (BN f2ETT)

FEy/ 1994 1995 1996 1997 1998 1999 2000 2001

2 0 EE 2 367 2 809 2 899 3 251 3 239 3 607 4743 5098

HoBE 1210 1488 1511 1827 1 838 1 949 2 492 2 662

HLAL ™
o EE

Ple oGl e
BER/ OO

BEEPLE R O, BRelxHOERTEREBRER. AT
IKBUR A B SR S B, E 4 BE T 1994 4F 4 A B F E I h PRAT
HITAEESEE S OE RS . EBORHE L S Mt 5509, LT%Li
EH, SERELBARREN I EEERH, XRENSFERMSIZR
HARBETEXEENEM.

1995 4E, ATH OXHEREBET 50 28, EX—F, REMKILAT MR
HOFWETHA R, KELEHOE M. XESMEAT BRBLERER
AREEREUREOERMABRELO=SEWNEREM. AFE, RE®H
BH AT TRE, BHARKEXEEENEE, ATXRFEOIL A @,
RER A O LR R E ST B, XA R B A P KRB SR A A
MAMEE SR, ERETUAERENNER, EREERI—EHNES, A
T B RO H 8 BRI AR . R E ki D RAT MR R B BUR R E
W —RRAT, AEDBERBERKOZE, FF. RRHUEE. RHXEK.
R EHEAA R ERETE.

1996 48, A7 XIFA T O EHE RS, Mk o E 4ol # 0 X

320 438.6 482.1 593.2 665. 4 769.7 1053 1188

26. 4 29.5 31.9 32.5 36. 2 39.5 42.3 44. 6
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REFEHAFREOES S, ETERBSHOER. T E O EREM
1994 4£ 9 20 {Z5T ) 2006 45K 1 027. 91 {255, WK T 51. 4 4%; H O L H {54840
M 1996 4E ) 200 T #TTH] 2006 4ERY 22. 7 {2 £ 5T, WK T 1 135 %,

(Z) £ EFHHE (2002 FEE4)

2001412 A, HEMATHHAR. F4E 12 H 18 H, PEEOEHER
~7] (Sinosure) EERML. EXFEKE OEILH (Export Credit Agency,
ECA), Sinosure #[TA\FH OFAMRBRAMBEEL S, Mit, REH OEHLE
~HIPTSE BT T B — T

2002~2006 4 [H], WEMIMFE OEB TERLRRE, M 2002 4£4 3 256 12
RILE] 2006 4Ef) 9 691 {ZXTT, 5 4EEIMK T 6 435 {22 TT. 2006 4, REHLE
PR E 5 494. 2 {258, H 2002 4EH9 1 571 {2 £ TTHM T 3 923. 2 {25, #l
RERHOSHOBER EFART 56.7%, HlEFES#D. HOLRELY F

FtRE—B . 2002~2006 SER E I A BHLEFE 5L BERRE 1-3,
F13 2002~2006 FLFENIARVBESEEER
(BpL: f235T)

Ehy/4E 2002 2003 2004 2005 2006

HEH O BE 6 208 8512 11 547 14 221 17 607

O EE 3 256 4 384 5934 7 620 9 691

HLE 7=
O EE

Pl d oL H o
BEK/ OO

MH OZHEE, 20 g 80 FRBEMS A E O KMELGH . BTEWHER
i, THEBERBEMALER. MX&EER, RENZLERMIRE D
GWAETERENFAE. IE"RAEHERE OEBMINAE O HK 5 Kh
1985 4E 1Y 6. 10K B 2006 4E# 56. 7%, HOK= R RAMM. B, EE.
ZEMNGEE; HOMIBAHER S, LEEPHHHZREEN. EWMALT
EM. BEMGATHOGRERABREL O REW, EHENE>GHE O
HIBRIRIER . 1986~2006 FRES R RV B =R EBELILE 1-1.,

2001 4F 12 A, "EBOFHARKRARRLE, SEEIFBOEERT. &
W RATASIBERAT O O E AR 5, ZERE” &K ERBRAIH, BHERE
BFEAN EHE” IRENRA, 2155 80 K50 %5 5 5k 5 i KRl
EXFRTHEIBFRE ., FRERR. AIREELH. BENRSEHK. +

1571 2275 3234 4 268 5 494

48.2 51.9 54.5 56 56.7
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