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It never rains but it pours.

ABENE, —EFEA,

Text 1-1

Not all of the potential solutions to climate change are futuristic, expensive or exotic. In fact, most
Americans can find one of the most significant carbon-reducing innovations of the last 30 years standing in
their kitchens, keeping the butter hard.

Refrigerators sold in the United States have grown 5 % more energy efficient every year since 1975. Today
they save 200 billion kilowatt-hours of electricity a year compared to what they’d use if they were still built to
30-year-old standards, or about a third of the annual output of all the nation’ s nuclear plants. @ Upgraded
fridges have lowered electricity bills for consumers and avoided millions of tons of carbon that would otherwise
have been emitted by power plants. Heating and air-conditioning systems also have grown more efficient, and
fluorescent lightbulbs are a big step ahead of power-hungry incandescents.

Critics of government efforts to fend off global warming often complain that the economic costs
aren’t worth the gains-better to adapt later to a warmer planet than suffer now by turning down the
thermostat. ® This argument relies on a lot of dubious assumptions, starting with the notion that quality
of life won’t be significantly reduced in a world plagued by drought, wildfires, increased disease and
famine, more powerful storms, mass species extinction and higher sea levels. © It also assumes that the
cost of ¢leaning up after all that will be less than the cost of preventing it from happening. &

Nicholas Stern, former chief economist with the World Bank, estimates that failing to invest in cutting
carbon would eventually cost up to 20% in lost income worldwide. The final report from the U.N.’s
Intergovernmental Panel on Climate Change pointed out that adapting to global warming is a necessity because
it’s too late to stop the process, but that doesn’t reduce the need to head off the worst effects, ©

Global-warming deniers are right about one thing: Phasing out fossil fuels will be expensive. But the
most effective way of doing so not only doesn’t add costs, it saves money and boosts economies. Energy
efficiency is the fastest, safest and cheapest method currently available for cutting carbon emissions. It’s
also one of the least understood, because it involves a lot more than adding insulation to buildings or
installing power-sipping air conditioners. To make really hefty efficiency gains, the U. S. must follow
California’s lead in restructuring incentives for utilities, and regulatory agencies should do much more to
encourage important innovations such as cogeneration plants, ®

[407 words)

1. By citing the example of fluorescent lightbulbs, the author intends to show that

A. they are more energy efficient than incandescents

B. they are one of the best innovations we ever know

C. solutions to climate change are not necessarily unusual

D. many measures have been taken to fight global warming
2. The author points out that refrigerators

A. have become more and more advanced B. consume less power than ever before

C. are responsible for global warming D. initiate carbon-reducing campaign
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3. Some people criticize government for the efforts to diminish global warming, for they believe
that
A. it’s better for people to live in a warmer world
B. it”s more cost-efficient to clean up the world later
C. the quality of life will become higher in the future
D. people can adapt to whatever change they may face
4, The author argues that
A. it’s too late to stop the process of global warming
B. the investment in cutting carbon boosts economies
C. it’s obviously a necessity to adapt to global warming

D. the worst effects of global warming can be alleviated

5. The author suggests that currently we should to cut carbon emissions.
A. improve energy efficiency B. develop cogeneration plants
C. reduce the use of fossil fuels D. invest in new forms of energy

Text 1-2

Our understanding of the Emotional System today is still in the Dark Ages. This has its analogy to
the time when people’ s understanding of our Solar System was based upon the belief that the Sun
revolved around the Earth, as it certainly appeared that way—however, just the reverse was true. ® The
problem was, as long as we believed the Sun went around the Earth, we were limited as to how far we
could go in the Solar System.

We find the same condition existing today in regard to the Emotional System. Society believes that
our emotional feelings are a result of our experiences in our environment. In essence: something
happened and it made me feel the way I do. This belief, though it is certainly the way it appears, is just
the reverse of how it really works.

What happens to us as we embrace an emotional feeling is that it is first received by our brain, which
converts it into electrical energy that flows through our body by means of the central nervous system. @
We can often “feel the charge” in our body associated with the experience of emotions. When this occurs
an electromagnetic field is generated around our body which attracts to us another person who has an
identical electromagnetic field around their body and the same emotional feeling in their heart. ®

We have not been able to make much progress in the emotional area. Let’s face it, although this age reflects
great advancements in technology, the feelings in the hearts of men and women are still plagued by darkness.

Believing that something or someone made us feel the way we do gives rise to the concept of
victimization. ® To see self as a victim places the responsibility for our feelings on someone or something
other than self. ® The real problem with this view is that if we are not responsible for having created our
feelings, we are also unable to change those feelings and create new and different ones.

This dilemma we face creates quite a struggle in life. Although we may externally struggle with
different circumstances and situations, the emotional feelings associated with them are always the same—
frustration, resentment, anger, etc. ® It is as if we have fallen into quicksand, gotten stuck, and the only
way we know to extricate ourselves is to struggle. What we find is that the more we struggle to get out,
the deeper in we sink.

To state a simple rule: there is an inverse relationship between struggling with a problem and
understanding the problem. Understanding how the emotional system really works allows the resolution
of problems without struggle. This understanding is the key to unlocking the emotional doorway to enter
into the Kingdom of Heavenly Feelings within us.

[460 words)
1. By referring to the solar system, the author intends to show
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A. the evolution of the Emotional System
B. the mechanism of the Emotional System
C. the widespread ignorance of the Emotional System
D. the analogy between Solar System and Emotional System
2. Tt is widely believed that our emotional feelings
A. result from our experiences in the environment
B. justify our struggle with the adverse environment
C. plague us more than anything else in the environment
D. are shared by people with an identical electromagnetic field
3. The author argues that
A. the environment generates our feelings
B. everyone is responsible for his own feelings
C. one shouldn’t be blamed for his resentment or anger
D. one’s feelings are created by something or someone else
4. 1In the author’s opinion, the concept of victimization in the emotional area
A. should be justified B. should be embraced
C. should be recognized D. should be gotten rid of
5.1t can be inferred from the text that the effective way to get rid of unhealthy feelings is to
understand
A. how to get out of the quicksand with ease
B. how our emotional feelings are brought about
C. the relationship between feelings and adversity
D. the essence of the Kingdom of Heavenly Feelings

Text 1-3

Two years ago, a Danish environmentalist called Bjorn Lomborg had an idea. We all want to make the
world a better place but, given finite resources, we should look for the most cost-effective ways of doing so. ©
He persuaded a bunch of economists, including three Nobel laureates, to draw up a list of priorities. They
found that efforts to fight malnutrition and disease would save many lives at modest expense, whereas fighting
global warming would cost a colossal amount and yield distant and uncertain rewards. @

That conclusion upset a lot of environmentalists. This week, another man who upsets a lot of people
embraced it. John Bolton, America’s ambassador to the United Nations, said that Mr Lomborg’ s
“Copenhagen Consensus” provided a useful way for the world body to get its priorities straight. Too often
at the UN, said Mr Bolton, “everything is a priority. ” The secretary-general is charged with carrying out
9,000 mandates, he said, and when you have 9,000 priorities you have none.

So, over the weekend, Mr Bolton sat down with UN diplomats from seven other countries to rank 40 ways
of tackling ten global crises. The problems addressed were climate change, communicable diseases, war,
education, financial instability, governance, malnutrition, migration, clean water and trade barriers.

Given a notional $ 50 billion, how would the ambassadors spend it to make the world a better place?
Their conclusions were strikingly similar to the Copenhagen Consensus. After hearing presentations from
experts on each problem, they drew up a list of priorities. The top four were basic health care, better
water and sanitation, more schools and better nutrition for children. Averting climate change came last.

The ambassadors thought it wiser to spend money on things they knew would work. Promoting
breast-feeding, for example, costs very little and is proven to save lives. It also helps infants grow up
stronger and more intelligent, which means they will earn more as adults. Vitamin A supplements cost as
little as $ 1, save lives and stop people from going blind. And so on.

For climate change, the trouble is that though few dispute that it is occurring, no one knows how
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severe it will be or what damage it will cause. ® And the proposed solutions are staggeringly expensive.
Mr Lomborg reckons that the benefits of implementing the Kyoto protocol would probably outweigh the
costs, but not until 2100. ® This calculation will not please Al Gore. Nipped at the post by George Bush
in 2000, Mr Gore calls global warming an “onrushing catastrophe” and argues vigorously that curbing it
is the most urgent moral challenge facing mankind. ©
Mr Lomborg demurs. “We need to realise that there are many inconvenient truths,” he says. But
whether he and Mr Bolton can persuade the UN of this remains to be seen.
[460 words})
1. According to some economists, fighting global warming
A. is of little help to make the world a better place
B. is as favorable as fighting malnutrition and disease
C. is not the first priority for us to make the world better
D. is one of the priorities for us to make the world better
2. By saying “everything is a priority”, John Bolton means that
A. it is reasonable to think of fighting global warming as a priority
B. if you thought that way, there would be no priority at all
C.it is a useful way for the UN to get its priorities straight
D. every mandate to be carried out is actually a priority
3. According to some UN diplomats, .
A. fighting global warming is worth spending a huge amount of money on
B. promoting breast-feeding is more urgent than fighting global warming
C. averting climate change should be excluded from the list of priorities
D. there are at least 40 effective ways to tackle the top ten global crises
4. Accordint to the text, Mr Lomborg
A. doubts whether climate change is occurring
B. proposes an ideal solution for climate change
C. knows clearly how severe the future climate change will be
D. questions the immediate benefits of averting climate change
5. It seems that the UN
A. still takes averting climate change as a priority
B. fails to realize many inconvenient truths in the world
C. has its crucial policies challenged by many member countries

D. is trying to tackle all the global crises to make the world better
Text 1-4

Begin with the fuss over wiretapping. According to Robert Byrd, a Democratic senator from West
Virginia, George Bush has assumed “unchecked power” that is “reserved only for kings and potentates”.
Barbara Boxer of California says there is “no excuse” for Mr Bush’ s actions. A growing chorus of
outrage, including Congressman John Lewis and John Dean (of Watergate fame), has suggested
impeachment. Over at the Nation, Jonathan Schell argues that “Bush’s abuses of presidential power are
the most extensive in American history”. The administration “is not a dictatorship”, he concedes, before
adding that “it does manifest the characteristics of one in embryonic form. ”®

And the proof of dictatorship? On more than 30 different occasions, Mr Bush authorised the tapping
of telephone calls made by American citizens. Tapping domestic telephone calls without getting a warrant
is illegal. But Mr Bush claims that his constitutional powers as commander-in-chief allowed him to do so
because all these calls were international ones. He maintains that going to the courts would have been

cumbersome and that his first priority was to prevent another terrorist attack, @
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You can pick at this reasoning—for instance, there are retrospective warrants that might have done
the trick. ® But it is hard to claim that Mr Bush is being outlandish on any of these scores. John Schmidt,
an associate attorney-general under Bill Clinton, thinks Mr Bush has the constitutional power to approve
such taps; General Michael Hayden, the deputy director of national intelligence, has argued that the
programme “has been successful in detecting and preventing attacks inside the United States”.

That assertion is for Congress to probe, but the real argument here is surely one of nuance: it has to
do with how much freedom you should reasonably curtail in the name of security. ® Mr Bush may have
crossed a line, but he has hardly smashed through it. Most European countries have more intrusive
surveillance regimes than America’s. As for impeachment, the prospect of having to defend Mr Bush
against the charge that he went a tad too far trying to avert a terrorist attack is the sort of thing Karl
Rove salivates about. ©

[353 words])

1. What led to the challenge to President George Bush’s power?

A. His abuses of presidential power.

B. The characteristics of his administration.

C. A growing chorus of outrage to his recent actions.

D. His authorization of tapping of telephone calls.
2. Bush’s excuse for wiretapping is that

A. he has constitutional power to do so

B. the prevention of terrorism is the top priority

C. international calls might be made by terrorists

D. no warrant is needed for tapping telephone calls

3. least supports Bush’s authorization of wiretapping.
A. The press B. John Schmidt
C. Michael Hayden _D. Jonathan Schell

4, The author believes that
A. freedom must be sacrificed to certain extent to safeguard security
B. even Congress has no more power to wiretap than the President
C. Mr Bush has been successful in fighting against terrorism

D. Mr Bush went too far trying to avert another terrorist attack

5. The author Mr Bush’s authorization of wiretapping in many occasions.
A. despises B. discusses C. appreciates D. approves of
Text 1-5
[=FEX]

Beside the 580 Freeway east of the San Francisco Bay, the hills are alive with the sound of
whooshing. Wind turbines cover the hills for miles around, some like giant eggbeaters but most looking
like big airplane propellers on poles, spinning in the near-constant breeze through Altamont Pass. When
it was built starting in 1981, this was the largest wind farm in the world, and it cemented California’s

place as a pioneer in alternative energy. (1) Now it’ s an outdated relic, relying on old-fashioned

technology that produces less power and kills more birds than modern equipment.

Wind turbines, especially the older devices in California, can be buzz saws for birds and bats,
though newer, taller turbines seem less deadly. In any case, a study by the National Academy of Sciences
found no evidence that wind farms are decreasing bird populations; global warming is a much bigger

threat to birds and bats than wind blades. (2)Renewable power is too important to allow such projects to

be derailed by narrow interest groups, which is why California and other states should take steps to

streamline the approval process.




Besides community opposition, a key roadblock is the lack of transmission lines. (3) Wind power has

- a classic chicken-and-egg problem: Investors don’t want to build wind farms unless lines already exist to

connect them to urban centers, and utilities don’t want to add lines until the turbines are spinning.

California, Texas and two other states have come up with a solution. In April, the Federal Energy
Regulatory Commission signed off on a plan to shift part of the cost of power lines to California

consumers. (4) Utilities can charge higher rates to pay for building lines to high-wind areas; once

generators connect to the lines, the cost will be recovered via access charges paid by the wind farms. This

should become a national model.

(5) The first to beneflit from the new regulation will probably be a transmission project from

Southern California Edison that is eventually expected to carry 4,500 megawatts from wind farms planned

in Tehachapi — that’s the equivalent of two nuclear power plants the size of San Onofre, or enough to

power 2, 9 million homes.

[357 words)

CEEES

Text 1-1
cogeneration /keud3zena'reif an/ n. L B
dubious /dju:bies/ adj. ARA] A, v BEAG a] B
exotic /eg'zotik/ adj. S EAE VAR, SR, B M
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protocol

staggeringly

attorney general
cumbersome
curtail
dictatorship
embryonic
impeachment
intrusive
nuance
outlandish
potentate
retrospective
salivate
smash
surveillance
tad

tap

wiretap

buzz
cement
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recover
streamline

whoosh
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No man is born wise or learned.

RBEMMZE.

Text 2-1

Mom was right—stand up straight, brush your hair and quit running around.

Those rules may have seemed annoying, but it turns out they make all the difference in the way
people perceive you. ® Actions don’t just speak louder than words—they can completely drown them out.
And slouching or moving too fast through the office can make you look like an underling, according to
body language experts.

There’s much more that your body can convey. In fact, 55% of what you communicate is said
through your body language and facial expression, according to one study. Knowing how to send the right
message can help you succeed in work and in love.

To be seen as powerful and confident on the job, the rules are clear: Always stand up straight and
offer a solid handshake. ® Also, walk fast—but not too fast. Slow walkers appear to be less ambitious,
while those who walk too speedily are clearly subordinates, says Kevin Hogan, author of The Secret
Language of Business.® Those who walk with efficiency look like leaders.

Both sexes can soften up a little when they leave the workplace. In an amorous setting, men can
round their posture and should bend a little, so that their eyes meet their dates’ at the same level. ® Eye
contact is key to showing another person that you’re listening, but there is a right way and a wrong way
to do it. Train your eyes on the other person’s “golden triangle,” the area between the eyes and the tip
of the nose. But avoid staring directly into someone’s pupils—it can come off as creepy.

In both business and pleasure, first impressions are crucial. For a first meeting, the best way to get
on a person’s good side is to literally stand on their right-hand side. “If a guy comes up and talks to a girl

4

on her left side, he’s already lost the battle,” says Hogan. Because of the way the brain works, over
90% of the population—those who are right-handed—view people who stand on their right more
favorably than those who stand on their left. ®
A great way to build up another person’s comfort is to mimic his or her movements. If your date
takes a sip of wine, do the same several seconds later. If your boss crosses her legs, cross yours too.
Mirroring is something “we instinctively do when we are attracted; we just don’t notice,” says Gregory
Hartley, author of Get People to Do What You Want. But whether we’re doing it unconsciously or on
purpose, it will have the same effect.
[434 words]

1. The author believes that when one communicates with others, actions

A. don’t speak louder than words B. are more important than words

C. can substitute words completely D. are no less impressive than words
2. One’s confidence can be perceived by

A. secret language of business B. whether he works effectively

C. his nonverbal communication D. what he says and what he does
3. It seems that eye contact is

A. a very tricky art for us to master B. an often overlooked skill to have

C. considered impolite or aggressive D. usually assumed to indicate honesty

4. When it comes to making the first impression,



A. courteous behavior helps enormously B. a positive attitude is utmost important

C. maintain an upbeat manner and a smile D. express your individuality appropriately
5. According to the text, appropriate body language

A. manifests itself in mimicking your date B. promises the success in work and in love

C. helps you feel more strong and confident D. helps create a good first impression of you
Text 2-2

The heat wave in Europe in early August 2003 was a catastrophe of heartbreaking proportions. With
more than 3, 500 dead in Paris alone, France suffered nearly 15, 000 fatalities from the heat wave.
Another 7, 000 died in Germany, 8, 000 in Spain and Italy, and 2, 000 in the United Kingdom.
Understandably, this event has become a psychologically powerful metaphor for the frightening vision of
a warmer future and our immediate need to prevent it.

For Europe as a whole, about 200,000 people die from excess heat each year. However, about 1.5
million Europeans die annually from excess cold. That is more than seven times the total number of heat
deaths. Just in the past decade, Europe has lost about 15 million people to the cold, more than 400 tir;les
the iconic heat deaths from 2003. That we so easily neglect these deaths and so easily embrace those
caused by global warming tells us of a breakdown in our sense of proportion, ®

How will heat and cold deaths change over the coming century with global warming? Let us for the
moment assume—very unrealistically—that we will not adapt at all to the future heat. Still, the biggest

cross-European cold/heat study concludes that for an increase of 3. 6 degrees Fahrenheit in the average

European temperatures, “our data suggest that any increases in mortality due to increased temperatures
would be outweighed by much larger short-term declines in cold-related mortalities. ”@ For Britain, it is
estimated a 3. 6°F increase will mean 2,000 more heat deaths but 20,000 fewer cold deaths. Likewise,
another paper incorporating all studies on this issue and applying them to a broad variety of settings in
both developed and developing countries found that “global warming may cause a decrease in mortality
rates, especially of cardiovascular diseases. ”®
But of course, it seems very unrealistic and conservative to assume tF.c we will not adapt to rising
temperatures throughout the 21st century. ® Several recent studies Lave looked at adaptation in up to 28
of the biggest cities in the United States. Take Philadelphia. The optimal temperature seems to be about
80°F. In the 1960s, on days when it got significantly hotter than that (about 100°F), the death rate
increased sharply. Likewise, when the temperature dropped below freezing, deaths increased sharply.
Yet something great happened in the decades following. Death rates in Philadelphia and around the
country dropped in general because of better health care. But crucially, temperatures of 100°F today
cause almost no excess deaths. However, people still die more because of cold weather. One of the main
reasons for the lower heat susceptibility is most likely increased access to air-conditioning. ® Studies seem
to indicate that over time and with sufficient resources, we actually learn to adapt to higher
temperatures.  Consequently we will experience fewer heat deaths even when temperatures rise.
[465 words]
1. The death toll in several European countries is noted to show that
A. it was hotter in early August 2003 than ever before
B. it is urgent to prevent the coming of a warmer future
C. the catastrophe in Europe in 2003 was heartbreaking
D. Europe suffered from more heat deaths than anywhere else
2. The author believes that
A. we have lost our sense of proportion
B. it is irrational to embrace heat deaths

C. cold deaths should claim due attention



D. the heat deaths in 2003 were only iconic
3. In the author’s opinion, with global warming,
A. mortality rates will remarkably decrease
B. there will be less cardiovascular diseases
C. people will surely adapt to the future heat
D. temperature will rise 3. 6 degrees Fahrenheit
4. The example of Philadelphia is used to illustrate that
A. rising temperatures will cause more deaths
B. people still die more because of cold weather
C. rising temperatures will cause no excess deaths
D. people will be less susceptible to ring temperatures
5. The author argues that
A. all deaths should be treated with equal concern
B. it is vital to avoid many more dying from cold
C. heat waves will no longer cause excess deaths

D. excess cold will cause more deaths in the future
Text 2-3

By the time most people realized that whales were not oversize fish but warm-blooded mammals with
large brains, sophisticated social structures and an elaborate language of squeals, clicks and low moans,
it was nearly too late. ® The orgy of unrestrained whale hunting, which began in the 1600s and became
industrialized in the 19th century, had already sent many species into serious decline. Environmental
groups, fearing that the whales would become extinct, lobbied hard to bring the hunting and killing to a
halt. In 1986 they came very close: the International Whaling Commission (IWC) voted to prohibit
whaling, allowing it only for scientific purposes or, in a handful of cases, such as among native peoples in
Alaska and Greenland, to preserve ancient food-gathering practices. @

But the treaty has proved all too easy to get around. Japan, I_celand and Norway, in particular, have
slaughtered tens of thousands of whales in the past 20 years. The first two countries claim they are doing
it for science, although much of the meat they take ends up on dinner tables. Norway doesn’t even
bother pretending. It openly flouts the IWC’s rules.

Now Japan has upped the ante: at the annual meeting of the IWC last week in the Caribbean nation
of St. Kitts and Nevis, the Japanese pushed through a resolution calling for a repeal of the whaling
moratorium, declaring it “no longer necessary”. ®

Fortunately for the whales, the resolution isn’t binding. The vote was 33 to 32 in favor, but it
would have taken a 75 % majority to overturn the ban, For whaling opponents, however, the vote was an
ominous sign of Japan’s power over the IWC—and of its willingness to use strong-arm tactics and not-so-
subtle bribery to get its way. ® Japan has reportedly showered more than $ 100 million in aid in recent
years on island nations that it has persuaded to back its pro-whaling positions.

And though Japan’s allies don’t have the votes to overturn the whaling ban, it takes only a simple
majority to make other changes—to take future votes on secret ballots, for example, so that nations
can’t be held accountable for their positions, or to exclude antiwhaling groups from IWC meetings. ©®
Indeed, Japan last week sparred once again with Greenpeace—the organization that agitated hardest for
the original ban—until Japan was pressured to back off.

[388 words)
1. The author intends primarily to tell readers in the first paragraph that
A. unrestricted whaling will inevitably result in whales’ extinction

B. there has been some achievement in the protection of whales
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C. the whales would become extinct in the foreseeable future

D. whales are warm-blooded mammals worth strict protecting
2. The International Whaling Commission {

A. is dedicated to the protection of ever-decreasing whales

B. allows scientists to slaughter whales for their research

C. is not powerful enough to prohibit unrestricted whaling

D. tries its best to prohibit the hunting and killing of whales
3. The resolution pushed through by the Japanese isn’t binding because

A. it exploits illegal tactics to accomplish its aim

B. only a few nations back its pro-whaling position

C. its not-so-subtle bribery tactics has been revealed

D. more votes are needed to overturn the whaling ban
4. It is implied that

A. future votes will be taken on secret ballots

B. Greenpeace strongly supports the whaling ban

C. nations openly taking pro-whaling position are few

D. both Alaska and Greenland are against the whaling ban
5. The text is mainly about

A. revenge of the whale hunters

B. the protection of declining whales

C. Japan’s powerful command of the IWC

D. the tactics used to overturn the whaling ban
Text 2-4

Ben Bernanke, Mr Greenspan’s successor, likes to explain America’s current-account deficit as the
inevitable consequence of a saving glut in the rest of the world. Yet a large part of the blame lies with the
Fed’s own policies, which have allowed growth in domestic demand to outstrip supply for no less than
ten years on the trot. ® Part of America’s current prosperity is based not on genuine gains in income, nor
on high productivity growth, but on borrowing from the future. ® The words of Ludwig von Mises, an
Austrian economist of the early 20th century, nicely sum up the illusion: “It may sometimes be expedient
for a man to heat the stove with his furniture. But he should not delude himself by believing that he has
discovered a wonderful new method of heating his premises. ” @

Handovers to a new Fed chairman are always tricky moments. They have often been followed by
some sort of financial turmoil, such as the 1987 stockmarket crash, only two months after Mr Greenspan
took over. ® This handover takes place with the economy in an unusually vulnerable state, thanks to its
imbalances. The interest rates that Mr Bernanke will inherit will be close to neutral, neither restraining
nor stimulating the economy. But America’s domestic demand needs to grow more slowly in order to
bring the saving rate and the current-account deficit back to sustainable levels. If demand fails to slow,
he will need to push rates higher. This will be risky, given households’ heavy debts. After 13 increases
in interest rates, the tide of easy money is now flowing out, and many American households are going to
be shockingly exposed. In the words of Warren Buffett, “It’s only when the tide goes out that you can
see who’s swimming naked. ”

How should Mr Bernanke respond to falling house prices and a sharp economic slowdown when they
come? While he is even more opposed than Mr Greenspan to the idea of restraining asset-price bubbles,
he seems just as keen to slash interest rates when bubbles burst to prevent a downturn. ® He is likely to
continue the current asymmetric policy of never raising interest rates to curb rising asset prices, but

always cutting rates after prices fall. ® This is dangerous as it encourages excessive risk taking and allows
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the imbalances to grow ever larger, making the eventual correction even worse. If the imbalances are to
unwind, America needs to accept a period in which domestic demand grows more slowly than output.
The big question is whether the rest of the world will slow too. The good news is that growth is
becoming more broadly based, as demand in the euro area and Japan has been picking up, and fears about
an imminent hard landing in China have faded. America kept the world going during troubled times. But
now it is time for others to take the lead.
[479 words)
1. America’s current prosperity can be attributed to
A. high productivity growth
B. increased incomes of most Americans
C. far too much saving in the rest of the world
D. its extravagant lifestyle at the expense of future
2. Which of the following is compared to “heating one’s premises with his furniture”?
A. America’s domestic demand grows much faster than supply.
B. America’s domestic demand grows much slower than supply.
C. America’s job creation is obviously weaker than usual.
D. American incomes have increased much more slowly than ever before.
3. The imbalances of American economy
A. result from the current-account deficit
B. result from the Federal Reserve’s policies
C. coincide with the handover to a new Fed chairman
D. are often followed by some sort of financial turmoil
4. 1: can be inferred from the text that in America .
A. the saving rate should be increased
B. the current-account deficit is sustainable
C. the current interest rates can help stimulate its economy

D. investors are eager to finance the current-account deficit

5. Mr Bernanke will probably manage to .
A. restrain asset-price bubbles B. lower households’ heavy debts
C. maintain the current imbalances D. unwind the current imbalances
Text 2-5
[3iFiX]

By far the biggest hurdle to expansion of solar power is cost. Solar panels are usually made of
silicon, and the world is running out of it. Yet the economics of solar may be about to change. (1) Aided

by hefty infusions of venture capital in recent years, solar companies are on the cusp of developing new

technologies that generate more power using less silicon, prompting predictions that costs for solar

systems could be cut in half within the next three years.

That process might be accelerated with a little more nurturing from the federal government. (2) This

year, the Energy Department will spend $ 303 million on research and development for nuclear power

and $ 427 million on coal, while forking out a paltry $ 159 million on solar. That may be because the

country gets less than 0. 01% of its electricity from the sun, but it doesn’t reflect solar power’ s
potential.

Enough solar energy hits the Earth in an hour to supply all the world’s electricity needs for a year.
A 100-square-mile area of Nevada, if equipped with solar devices, could supply the U. S. with all the
power it needs, according to the Energy Department. Again, such pronouncements don’t address the

real-world practicalities. (3)But given that neither coal nor nuclear power is a practical solution to global
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warming, U.S. research priorities are badly skewed.

If roof-mounted solar panels aren’t quite ready for prime time, concentrated solar power systems

might soon become a hit. (4) These are usually arrays of reflectors installed in sunny areas like the

Mojave Desert, where they concentrate sunlight to heat a liquid that turns to steam and powers a

turbine. (5)The Solar Energy Generating Systems, an installation of nine solar arrays in the Mojave that

puts out 354 megawatts, has been considered the biggest such plant in the world, but it won’t be for

long. Five more Mojave plants are scheduled to come on line in the next few years; together they will
generate more than 1,000 megawatts. These projects have to jump many of the same transmission

hurdles as wind farms.

[342 words)

CEEES

Text 2-1
amorous [eemaeras/ adj. BN, RAREREW
creepy /krizpi/ adj. S ANEEHHRARK
mimic /mimik/ vt. By, 24
posture /postfe/ BHGEE
pupil /pjuzpal/ n. fil FL.
slouch /slautf/ vi. B IR 4 b v 2, AL 3 BRAT E
subordinate /se'bo:dinat/ n. TR
underling /andalin/ FF.TR

Text 2-2
cardiovascular /ka:disu'veeskjula/ adj. SO JUE If 45 FY)
catastrophe /ka'teestrafi/ n. RAE , RKAA
iconic /ai'konik/ adj. ANRH E 51
metaphor /metafe/ n. 5 vy 5 % ey
mortality /mor'teeliti/ n. LASYN i P A e
optimal [optimal/ adj. BAER , BHEAA R
susceptibility /seseptibiliti/ n. R, 5 B

Text 2-3
agitate [eed3iteit/ v. g5 5h, 4 3h
ante [eenti/ n. i v
ballot [beelat/ n. b S L
moratorium /mara'to:riem/ n. 8 1E B AT, B R A A
ominous /ominas/ adj. AEF M, RFEH
orgy [0:d3i/ n. YW, B
repeal [ri'pizl/ n. JE B,
slaughter [sla:te/ v. B R
spar /spay/ vi. it BEE X B R
squeal /skwi:l/ n. T AR 8 g m 7
tactics [teektiks/ A 5w
up /Ap/ vt. BE.HAE

Text 2-4
asymmetric /eesi'metrik/ adj. AEIEH, A X FRE
crash [kreef/ n. G718 Kk, i1 37 A Bt
curb /ka:b/ vt. i, )
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