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Lesson One

What Does an Economist Do?

An economist is someone who knows a lot about how goods
and wealth are produced and used. Food, for example, is a kind of
goods. Everyone eats food, but the average person does not think
much about all the things that must happen before food appears on
his plate.

Another example is the paper this article is printed on. It
started as wood on a tree very far from here. Men and machines
made the wood into paper, which had to be packaged and carried by
trucks and put into stores. At every step in the process people had
to be paid for their work; money had to be used for buying and re-
pairing the machines, and so on. Of course, everyone concerned
had to make profit, too. Even a very simple thing like a piece of
paper has a long story behind it. Economists try to understand how
all the parts of the long story are related.

An economist learns how to guess what will happen in the fu-
ture, as far as goods and prices are concerned. If fruit growers in
Florida lose part of their crops because of bad weather this month,
what will happen to the price of oranges in New York two months
from now?If banks charge higher interest on loans to builders » how
will that affect the cost of a new home?

These are just a few of the questions economists learn how to

1



answer. Would you like to be an economist?

WORDS AND EXPRESSIONS

affect /o'fekt/ v. M

average /'sevorid3/ a. HIiEK,
T

charge /'tfa:d3/ v. B, %
concerned /kon'sa:nd/ a. H
XKW

everyone concerned 35 A R
economist /i () 'konamist/ n.
Florida /'florida/ 1 & B ik (3£
SR

goods /gudz/ (&) n. W
"y

guess /ges/ v. FEM ;HE
interest /'intrist/ n. F &
package /'pxekidz/ v. f%
process /'prouses/ n. it B ;i
i

profit /'profit/ n. F)id ;25 40
relate /ri'leit/ v. #H3&;BE &
wealth /wel8/ n. WM& ; %I

USEFUL PHRASES, COLLOCATIONS

AND IDIOMS

the average person —fi& A
make ... into HZ--- %] 5
pay ... for AT 1R%--- M4k

make profit S| ; Bk

as far as sth. /sb. is concerned

]

NOTES

1. An economist is someone who knows a lot about how goods and

wealth are produced and used.

X F“sb. /sth. is sb. /sth. +EEMNA)7H AR L LT R4
XE, HRX R — B RS AE MR LB, Fdn .

A dentist is a person who is trained to treat the teeth. FE &

2 R BRI TR E A .

153X A) 5 who 5| F:#9 € 15 I\ ] 4& 4 BT T & 4 1] someone . X4
EEMNAFIEE T —4%iEMN A (how goods and wealth are
produced and used) , {E R 4riF] about K RIE,



goods n. &, (Y. ~MIEHRERX. W,

consumer goods {H %% & ,sports goods A& A 5.

There is a good market for these goods. iXE7q 584 Es A4 .

The goods arrived in good order. XHLET BB 52 4F o H,

2. ... but the average person does not think much about all the
things that must happen before food appears on his plate.

iX B the average person #§“—#F A7, “E5@ A7, average i 1] F

YE &, B EECTFY”, filam.

He is above average in his lessons. i ZhiE 24 KT,

On (the) average we receive five letters each day. {14 X F
B HEE.

X A] 1A must happen F1H) must FR—FHE, & B 2R AT
BE”, R CRAFHFEEE). flm.

He must be in the classroom now. fuILFEIR ] BEAE B E .

The economist must be over fifty. X MR F%F —EH 50 %

57,

3. Another example is the paper this article is printed on.

X A] H this article is printed on N —4~ & 18 M ] , 184 i T (1
% paper, FTAEFER 1 FHHIAR, XA a8 % & AR
which T # & # . % & {LiA who(m) . which £ 7E E1E A PAEE
B, R LA RS XN N VEA 18] on B9 EIERY which B %
HR . L.

She is the person(whom)I talked with the other day. k2
5 R B8 e et A

4. Men and machines made the wood into paper, which had to be
packaged and carried by trucks and put into stores.

which 5| S8 & — AR FIEE TN A . — Bk, BR ¥ & E
ME] R RIE 2 1F AT B f s, RS 3, TANERRS R
RSN, XFHEIBNAE LA ZEAGEHES ST
R 3 FR I BIA)) . Tk BR 4 8 15 A 0 OIS %of T YT 4% 1 4 B B 3
Bl. mREE, ENEERRRERE, eMEaZ A HESDIF.
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Kﬁn:

This poem, which almost everyone knows, is by
Robert Burns.

XEFNFER - S, JLEAANEH,

make sb. /sth. into $8--- ;- AE R . B,

Working in the kitchen made the boy into a good cook.

TE JF P5 BT 1% A 3 /MK AR B T — M B 4T R B

make glass into bottles L3k B B+,

I H# - be made of ... FI--- i1 - (of f5TH £ R R B ORI 44
18], 4l iron.stone .cotton Z# R 4 17) ;be made from B -+« #i| 7% ;
e R EEHR B --- (from JETH 2R F R YR LR BHH T
ZEMI, ERRERMET) ;be made out of F - 1 Hi G
AT OE, &S be made of 8% be made from #84)). i,

The bridge is made of steel. X EHF-R H S .

Butter is made from milk. H B{iHJE M 2497 3204 3By

She made a curtain out of a blanket. #h# —FHEFltk T —4
AN

. Men and machines made the wood into paper, which had to be
packaged and carried by trucks and put into stores. At every
step in the process people had to be paid for their work; money
had to be used for buying and repairing the machines and so
on.

FEEXJUA)F had to WEE . XFAR L P78 AR E
THEEREIHEIRTHIESRER Y, EATE LR T
Het i e M L O, A AABERZIHIEN £

and so on %%, B4 .

The sweets are red, blue, yellow and so on. XSl R AF LG
BEw BN ESEH A,

He is interested in mathematics, physics, English and so on.
X 0% Y H  DE TR M AL T IR AR

FHE B EIEXLESA and so forth 3 and so on and so forth.



. for {3, B
How much were they paid for their work? ﬂﬁﬂ]ﬂ:{EﬁﬁT z
L8
You yourself must pay for what you eat and drink. #RE§—14]
RELME .
pay J& T A RHE P RER A BE . .
She paid $ 30 for that blouse. #tff T 30 ELEIRMH .,
How much did he pay for that book? A BET L/
pay for HRIXEATLAGI B KKy Mt h R Hr7. Fildm.
Sometimes you have to pay heavily for you mistakes.
ARG H B C 8 KA TR,
. Of course, everyone concerned had to make profit.
concerned F3HI ., B,
Present at the meeting were leading members of the depart-
ments concerned. S WHE FH XIS,
make profit(s)3KH) ., 5 M H & 18 make a profit, 0.
He only cares about how to make profits. ftb 3 6.Cotnifay A,
My father made a profit of 1 000 yuan on those shares. 435
AR B T —F e,
. Even a very simple thing like a piece of paper has a long story
behind it.
a piece of paper —3k 4%
paper 4 AN O] ¥ 4% 1A] , 78 R 7R BRI 0 20 FE BT 00 R B Y
i, X #0:a bar of soap —HEE ,a loaf of bread —HH 1 ,a
large sum of money — X% %%,a piece of furniture —{ % H.,
. Economists try to understand how all the parts of the long story
are related.
related /ri'leitid/ a. HERR A, MXH. Hlin.
Light industry is closely related to agriculture. Tl 54k
Economy is often related to politics, isn’s it? 2% & S5HIEH

5



9.

10.

11.

xR, R
An economist learns to guess what will happen in the future, as
far as goods and prices are concerned.

as far as sb. /sth. is concerned -5 . @0,

As far as I’m concerned, I prefer the red skirt. FEF ¥, =
AR LR .

As far as marketing is concerned, I think the best thing to do
now is to have a meeting with the Sales Manager and his adver-
tising people. UM EMS, HHi B HFEAEHELH StF
TRITEMA B,

If {ruit growers in Florida lose part of their crops because of bad
weather this month, what will happen to the price of oranges in
New York two months from now?

because of A&

KRN EE, JTH R 2 19 B AR 380 4 7] . I because
Be— A EW, EE N REARENG, K.

1 was worried because Mary was ill. BEiHR T ,RBE 2.

She was late because of the traffic jam. RN I3ZHEWEH
2 35 QITPAE N

two months from now MELZER A~ A LG

FE,NBEFRAYEFAE A ... from now”, #il;

You can come and see the doctor two hours from now. B /MAf
LA R R B

BeAh % B in B after, after & later £ T it X3
MR ERALUE”. .

She will be back in 3 days. i=KFH ¥k,

He fell ill on Monday and died 3 days after/later. fth B Hi—J%
T, =REWE
If banks charge higher interest on loans to buidlers, how will

that affect the cost of a new house?

interest F B, W,



to lend money at high interest /5| B 53k

Morris borrowed a large sum of money from his brother when
he started his business, but finally gave it all back to him with
interest. ELELHTANL Z W8 m B EE T —REXF . HEX
ERHEEWEET.

charge B (#t), W (F) . Hildm.

This hotel charged me £10 for a room for the night. XZFR/E
E—A A G B 10 R,

How much do you charge for this car? RiXHEEL /LK

Y4 charge JF T ER interest.tax ZFiAIRT, IS E AN H on, M40
The bank charges 9% interest on a loan. {RITHEME R 9%,

They’ve always charged a tax on bottles of whine brought into
this country. iR NIEHHEE BB,

affect v. #MH., #ldn.

The climate affected his health greatly. S {5 ™ B #b5H T fib
iz 3E 8

The economic crisis has seriously affected Italy’s exports. £ 5
MO EMP W 7 E M a,

affect HRFEF 1 BRMADRR. Hilam.

My throat is affected by a cold. R E 3| ILKRIEH FE&E.

He was affected by heat. fhiffE T,

GRAMMAR
— B FE BT (The Present Indefinite Tense)

R R B

— IR £ B RE R .
1) SEE.IBREMANEREEMARS, F 5 TR RN E
Bl i8] 2% Bl 15 45 15 7% H ; often . always , usually, sometimes , never
seldom.every day %, %,

He often takes a walk after supper. fBIR/G & ¥ .

We practise speaking English every day. {18 X % > it

7



Hig,

2) EUMHELH L WA, WM.

Water boils at 100°C. ZK¥EHK 100 Rt R,

Light travels faster than sound. Yo H. 7 /5 #& 3 5 e,

3) BRI ZHEAF R R B 1R, (H X BRF T 51— 2 351 .
come,go,leave start.arrive 2,00 ;

Our new shop opens next week. FATAIHIE T BTV,

The autumn term begins on the 30th of September, 1993. #
F2£ 41993 4 9 A 30 HIFF%.

Foh, —BBERE AR AR GG HAE BESEG AT
J7HE AR L B A AR E AR,

2. — R B AE BT YRR B .

—fRBULERTER be have Bk FiEM AR B S, 17 M 3R A
A FOE BER = ATRBESMIT A ERE M s”, L "4 B
) Bl iR 7 I “es”, KLy " 45 R BhiA], 40 “y 7 BT R 58 F A 8, W4T
“yAE R, BN “es”,

EXERCISES
1. FIE T3

1) What is the difference between the average person and an e-
conomist according to the text?

2) What is paper made from?

3) What do you know about paper-making?

4) What will happen in the future so far as China’s economy is
concerned?

5) If banks charge higher interest on loans to factories; how
will that affect the price of their products?

2. gL .
China’s Industry—Yesterday and Today
Yesterday, China was backward in industry. Today, our in-

dustry is developing at a high speed.
8



Yesterday, there was no electronics industry in China at all.
Today, we are making electronic computers of high quality.

Yesterday, China’s factories could only do repair work. To-
day, we can make all kinds of machines and instruments.

Yesterday, we had to use “foreign oils”. Today, our oil fields
supply all kinds of fuel oil not only for our country, but also for
other countries.

However, we should not be satisfied with what we have
achieved. We all should make greater efforts to make our coun-
try richer and stronger.

1) AR TR

2) —J8 AR/ RS A R fan 407 45 1) 1B AR .

3) BB & T (raisin) .

4) fba TR XA RPRR, KE R A

5) b B L AT BRER

6) TR M fth 31 R X — R

7 UK/ S X D& TR A DL X A T,

8) b fIxt & kAT Pt 2 .

9) B EL ik M LA BH G L 38 I R — D AR Rt (tourist at

traction) ,
10) EBRZH T REXHAWHELN.
4. AR ZE

1) This old man knows a lot Chinese medicine.

2) Steel is made iron.

3) This kind of liquid is used correcting mistakes on
paper.

4) You must pay what you have done.

5) He missed many chances because his laziness.

6) How much will you charge a haircut?

7y 1 don’t know what will happen five years now.



8) The sun was hidden the clouds.
9) When banks charge lower interest loans to
builders, the cost of a new home will be reduced.

10) Last year something unfortunate happened his

family. ]
5. iR (ER ERE H— AR BAERD) .

D &TFHATE.

2) ARBPEHEH.

3 MR 7 SEK,

1) RE—FEHK) LI,

5) XFEBITEMRAE L,

6) Ath X 22 P 2 T 2%

7) WAHE N2t TR,

8) WAL & A AT 50 FRE.

9 BMHEXMARMEXRNMBEENLR.

10) XRBEER/DEEHERE RAN. WEIL. RIS
%.

10



