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Insights from the Global Financial Crisis.
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Core Viewpoints

A once-in-a-century financial crisis, which has a profound im-
pact on the world economy and global financial system, spreads
fast after the bankruptcy of L.ehman Brothers. People are currently
evaluating and closely following how this crisis, which began from
Wall Street due to sub-prime mortgages, will develop, and what
important effects it will impose on real economy and financial sys-
tem. At the same time, governments around the world are also
taking all effective measures, trying their best to alleviate the de-
structive forces on the real economy and financial system brought
by the global financial crisis.

Our world is now being changed by this financial crisis, which
is constantly spreading and becoming more and more complex. It
will not only have a deep impact on economic growth patterns, in-
dustry structures, market systems and financial systems, but also
give rise to re-examination of a series of important theoretical is-
sues, Good orders follow chaos, and good systems follow good or-
ders. This new system is a kind of new theory, new system and
new structure,

China is a rising power. For us, the opportunities brought by
the financial crisis exceed the challenges. Therefore, we must com-
prehensively and systematically analyze the financial crisis. The
key points of our policies to handle with the financial crisis are to
understand the situations, to {ollow the trend, to seize the oppor-
tunities, and to transform the crises into opportunities., The funda-
mental purpose for us to research into the financial crisis is to sum
up experience and lessons, to innovate new theories, and to find

new knowledge.
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