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Abstract

L3

In this book, we bring social capital theory to study new path to economic
regeneration in Northeast China.

Based on summarization and analysis on prior social capital theory, we propo-
ses multilevel social capital hypothesis. On the level of individual, we differentiate
entrepreneur’s social capital from macro, median, and micro levels. On the level
of organizational level, we differentiate firm’s social capital from vertical and hori-
zontal levels, governmental social capital and external social capital levels. Then,
two empirical hypotheses have been proposed as following: 1) Lack of social
capital is an important reason that causes the state-owned industrial enterprises to lag
in Northeast China; 2) Creation and conversion of social capital is an important
reason that makes private enterprises in Northeast China grow up rapidly. The
hypotheses have been demonstrated based on the investigation on 142 industrial
enterprises in Northeast China from January to December in 2004. The main find-
ings are social capital has an important effect on economic regeneration in Northeast
China, and creating and cultivating social capital is an important approach to make

Northeast China regenerate.

Key words: social capital, the Northeast China, state-owned industrial enter-

prises, private industrial enterprises, regeneration
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