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M WTO Z#F] APEC 223, WAL THRBIEATREK, MAHLS
BRNESIEESAMKME . FARE—TEARAS XOWE, AR
MRS AR P HBX DL L. BRRHATFRZOHESE - TR
THE AR SEABEUE R SRR, EXRTRENFRERET, P4l
&, AHEFFEEE, JRBERSRIFEHER R TS MN2FERX
R, THITFMEE,

“HRAGALREREFEN? KERNTEERN? BN R SRE
F.OAMARES? EHERNMERSRAMTRNATE? 5 ERA MM
TR EMETORE? ARITRERK . 25%%, WALE, WEH
BER? RRBME R, EIIWTER? RITRERFERES KM
REUHPLALBR Y BORERBAT, SRS . BRMES, RTmATHR
H? BRTAFEN, A8 (fdk) EHEPLEREH "

AN ER AR ERFRERFE I SR P IR AER, BRRRK
2, HTROREHOR, XERBFREESMERIRE. REENHUKT
AL 5 SR EM ALY, (HEAER R AN E CHTERNES, B Fain
REZBESINARRE, XHEFIRZNEFMRANRATLTRE, BXNA
SRR EBLEREE, HERRFRRS, MEFFRETTERGENET, X
TSP EUR, Bt ETRESMIABREPANEE. XF
BEBE TRIEN ., FHESGE 2R KNZEPEBNE E 5. AR
G, BREREERME, BBETESHNSBEMBRT, HETTHAMEA,
BAWRT (RERTIBROEFSRERL) —H (PEAMIETFRS R
2003 SFHAR) o ZBXRHRMXFIEM T 2H . RENEZ,

(ERBARLOCHSRERL) —HHEUE, ROEERARRERSR
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B1E AR

4k (enterprise) HFEEIEHT 12, HXE L OFEFHE: —LEHBAF
EHER A, BIEAM (incorporated enterprise) ; 55— ALK B/ 7] Bk
HeEm i, BIdEE AL (unincorporated enterprise) , & (incorporate)
ERE T EAVRBMSIEANTRE, ATRNE N THEE &N —
SESRAR, SEHSA—RTLLA SR AT LIS BRI “AN7,

(—) EALM

EALWERRSE “AF]". AR —HAEEXT, RELENEERER
[, FrAREEARHE, EXE, REAQARRLMSLFEN “company”,
Futiziax FREMAVTMS, BEEALY, BAR, HREEFXE, compa-
ny RS H % T enterprise, RNMABFHZEAME (AF), WEHFIEEAL
Ao BIANSEERY Limited Liability Company HFFAFRFTRE (AFK) Fil
EH “ARFTEAR", MRE—FIEEASL, RN “ARFESL" HZ
(BRT0) . EEEH, BALLKKAE A corporation —iAR KX,

(Z) dEEALW

e A EFERNE “MBESIL" Skl

MBE Ay (proprietorship, FEFRA sole trader) B— P AMBE, &,
WmE, KNEAHEMASL, Skl (parneship) BRI ANLL LG
AT, ZREE . FEsZE. RERSHEASL. ZEHEHERSETHRAR
REBATRARN., AKELRANAS, ELEHMEKRA (partners) ;
StF “BltEA kAl (commercial partnership) —fiEH AKK EIREIHLE
(WFEEH20), EXFF “EHWHEFIKMS” (professional partnership) ——1
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HHEERARERL

ZREEKMTEAR () . BWELHT, EHBESH—NRHE LR,
B 8 R8T R K SHTE 5,

AR AESRERR T 7T LA company ZEFRLASH, 3% A firm — iR 45K,
firm ZRTHRIESE (law firm) . 23FHHE 5T (accounting firm) | L4240
7] (brokerage fim) | AAMBALEHEFT (PE fim) Sy #HUH, 3FRA9H
HERH. 17 (%), FEHH%,

{82, company # firm 7E H ¥ A, HAMEEFEREE, EALER
FERASN, EATRHRAEAMSL,

—. &M
EXE, SkHtWEEBRHER, RNEERKSKS W ZE RSB &

HARRWEE, METARTLNTRE, SV EEQRE. HEAK. &
BREK. ARFESK. ARFTEAREIK . ARFESL,

BEEKA HREKA
ARFE | TRFEE HRFEE
THEEK =2 x
LiEak 7
ARFESK 2 x
(F &A89)
AHREK P 7
HFRAK 72
HRFERRAK P R’
(A &RAIFH)
ARFEDL x 7

(—) EiES M (General Partnership, GP)

Li@afk (GP) BEREAKSKIERX, LRBEICHH MW AEH.
BEAHHREREEIEGKEL, TREFARTERIAKHWBERE LR, X
BUBATIET R € MBSLF88, BT @Sk

LHESKPHREKATUREAN . BASHAMESEER, RGRLTE

0 FWEIESETUNRMFG: “RESKHDLEEERMSPEEHELEREL", 518%N
£ (REAORERELR), KEmH, 2008 F1 7, 243 TIUT,
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Bl% 4wiHE

SBEANALFLUEN B M, NOEEFREE TS BRI A SRR N Sk
EERR . BKAZBERAEFFE (net profit) , LUK E & k4Lt F
W, XHNBHEE.

Bl KEXERS GBARESE L8 ZRAN—MOVASER, &
RF#EE., a7t BIrEmlk. XS RAYESKIETESKAN S
BEARUBMIIZBIWAEGEESEGEXR. SAXFALE. HFAZ2ESHS
kibdr, ENEESGKREE SRR AGIAT R A RERIRAARE W X
5o AR KAN S MBS BRBTREHRIE. TSk w0 Fm
558, WEKIPXIIRHHBSE, SUATULEL TS ME SRR
TR, WAL RS B A KR T A REATE, W
KA ZEFEEI45 B,

(=) ARHBEES{k (Limited Liability Partnership, LLP)

AMIEEIK (LLP) RIEALK (CGP) M—FSHRIAER, RALE
BRA TR EEAARFTES KO FTERBAED, RE (StkdlkE) &
ZH “FEREEE S,

ARFESKNEUAIIEBBEGIKA, ELEEH 5 EBAKEL,
ARBBEARFESUEIFHALE LT, ME—GHKA . B TEERLMLE
AR BT EISEIR . AR k. IKAEST MBI B AT h BT = A M RA S s 4 3%
£, EFEKAULIEKIE= RN MRS RIEERENEFFT, B
IKHE = BB AREEAHR S B R B AL AR FAE, HbA AR FHE
HEFFIT

ARFTESKREARAN TS HEETEEERFTER AR AkSE
R, THX A C TSN LI RIBERTIE, EUTF=/MEET, &
IKATEXNFKBEFAELTRTE (DMATE): OEREKRARGHIEITH
FIERRT B ARI R F B E = AMBERGFAE, ZE KNS A A A 5T
1£; @QBEKAIMRSSTERWBERANARLETT R, HAERAREFRENEKA
S5ZHBENRASHMEKANALITRH ., EIRTR, EPMEERY
A7 B BERRAT R T A BB R BUE M 5 LAE BB, Z B AZERBAD AL,
QX FHIKE— AL IR T RAEM . HEAHHRRER RITERI T E LIS
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B E RN BRERYL

WAy, MARBEERNK. XNBELRBITRHBRANES, SAIRBES
B KR AL R RN AT

ARFIEGKNALBRAMS LB ZERTAREN LI TES
B RIBEE ST IS kel, ERNASHESFTURSXEHEEN
BITR G HAMRARRTESKOELER, UBEILELTHEKANEDS
FARERIF A B K AR BRLT §8 75 # AR B TR FAE

A lawsuit on behalf of members of Enron Corp. ’s employee-retirement plan
has been expanded to allege that the company’s independent auditor, Arthur
Andersen LLP of Chicago, “knowingly participated in Enron’s breaches of fidu-
ciary duty” by actively helping Enron conceal its true financial condition and the
imprudence of investing in Enron stock. (The Wall Street Journal/ Tuesday,
December 4,2001/ pC17)

—ARARARNE B R BRI XA R QFRIR B THO LR, &4
NEA R IFHA— AR TFE T R AAZA RS KD L— B %
A PG A KM R AF ) XA BRI, XFHGE oW
WAL TER (FBE) HRAEXLE,

(=) HPRA&{k (Limited Partnership, LP)

AREKBTEESIKN (general partner) SHMRAIKA (limited partner)
HFEHM, EBEEUASEREGKATLUAERAREA. AREKSLFE
PH-MEFREGKN, B (1) TR Ak lk #5 5 &HE TR EW FAE,
RSk FEHEEN, HFEREKENLZITESKAREBEMN
B 55 ARG IKA R B R XA R &kl R 55 AR A R 5
£, BEARSGKAMARSKENESFLEHN, H—BENAMEGKEFNE
BEEENEH RSN, ABTRIIE,

20 RSk, REBREITARANFEALEBAIEREGK (LP), H
BHEURESHEAGFE. MM, EARGKAKRREESS, BEAUL
AR kA ERBARRTE, MESEERALLESIKAN S5
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Bl¥y WHF

SHTEHIFN GRDAFRFREERIL. XHETEREBREANRL, X
REfRMEESEH AN ESHINESMBERS

H5HRE K B2 1 — R B A FRABAGYE (PE) U
MBS (VC) 9, FARMERPHEESKA—BABERUARATR
DAFMEAFE. X8, SRE, FHEEA AR 7 BT LS B
KRS, LATLUEEERITHES,

But when the firm raises a new fund, as it is doing right now in Europe, it
lays out its record in a private-placement memorandum that becomes its selling
tool. FORTUNE secured one of these documents, 69 pages long, from a state
pension fund that is an investor—a limited partner—in KKR’s deals. ( Fortune/
June 13,2005/p41)

& Ff— A2 e, KKR BARBRBT/THRE A TGtk
BB RESRIY, fAATH LS, CENEARMNELE AR
£o (ME) A—FMEIFEREMEFH —prix e atd, B69 ", i
XA KKR L5 P oy A BFH—— AREKA,

(M) BHRFEHFRS{K (Limited Liability Limited Partnership, LLLP)

AMRFEARSIK (LLLP) RAMRAKM—FRERTIEE R,

ARFTEAREGIKS LP —# , FEFEHTRBEETIL. HRFTERE
B REGKMERFES KRB HEE S, UBRTEAREKALERY
UG B BE 28 A ), NMUEA B R ESIKA R BB A Z A RRIENRY E LB
AUANESEHABRN BEEERTESKFEESKARTZGNER
AR . BIEE SN RS B O 2k 45 U 89 4 i s i 43 2% AR $HL TG
FRITAE, A A E S K A BB XR R RES SR P = R A REE
GiigaR

BARFTERREKPREEESUANBRAN) MBEAT LT E& RSB
I, NEEBEFRMFAERTENRY . A, ZMZEFEARFTERIFBABRA
EREEGKAERHE TEEARAPERNTE, XFEIRFEMITE LT
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BEREEARETRER

BITHCEBEARITEERG KRR BRI HWRET. Bk, HRTEERS
B LR G ARSI S A RFAE SIS, Chr L ERFTIEAMR Ak ik
AR RS B T E 2R TR A FHALE, Rt XARRA B - Bk
O EFRFTEAR KD EBESKANARTERE KN ARLEN .,

() ARZFESLY (Limited Liability Company, LLC)

FEXREARFTUEML (LLC) L ER—MITASIKAY N ERESIKAR
Fikdlk, A3ZEEBFIMMEM (AR MBEKEE., FRITECWE
—EBRE ERAKSARMIES M, HBEaT S Gk —RAB (A%
AV ITIREL) BT, WA AU % MRS A A R TR,

ARTEARIBLEI AT LA BARA SR, sTARAMA . ShH AR F 4
BA, ABAETRIR—ASBA, AR, HOWERLFEERFTELLF
BHUARHSHER . FRFTESLRE - R FHRAMERLE, BREE
2ESh, ARFIERLMFHS . X5MTE, TRETAR. FHEHM, =
ERNAMFES LS . LEMTE, HRARXEHES ., LHMFRER
S R ER S ATHUE, HUARRESLE XEITHER, 4R EERN4L
PR DR R TR TR, BN, BFASTEFREABDSAFIT,

ARFAE A A A B RLEFEE . %A (member) XF4lk 1545 LA
YRR ARG BRTE ; WA RS L EN S (manager-managed) [E1E
TG WTRLERE LA W HARTE B AR A EEERERA TN A
SHAEMITESNLENHTARN B FEHERIESHFZHZERS (SEC) MAKIE
%, FHIEFEMBRANRY S, ARITEL L XEE SRV NFESH
P W AT LR %R B8 (member-managed) HEFET R, o B AN
ARHEHATEEER; HR-BABAHRL EBRENSKLL R HHAN
YNGRk

AR ESL R AZERRIEN R MR IR EES S EE

HE, —RBL, RCRIFS/NEIM R E AR AN Z B A ST,

[
~

al]

VN

BEA T (Company Act) MLEA BRI A E]: —I R private com-



ZEl® &UiEF

pany (FERMBAIFATE), BIAGRMAREERG . BE, FEAFLEHXS
(trade on stock exchanges) RJ/yHE]; 55 —2ER public company (&G AFTFAF]),
RO A A AR A FF ATy . BRTEL (EA—%E) ERifATE,

HEE, H—MoEREARSNFELRAF (liability unlimited compa-
ny) MBAEARAF (liability limited company) , BT A KITELRA AR
BB AFAFE, MFTEERARBRITURERBAFH (AREKREERES
LTO 8% Ltd) XA ARMARATFFE) (B public limited company, A R)ZFRfGEE
BR45E PLC B ple) . 3t 2155 public company % F public limited company, ZEZ
H, AFEMN—8EERN Ld A7, {FEAFRITERA S L HFHERE
A ple A7), ple ARIRB ARRFFHE, BHA—EE “EHFXHH" HM
ki, ABAE#FEN EHAF (listed/quoted company) o

EEXR, WEBRBATFARMERBATFATZS . HEEEIEFEHR
SE, WO (1934 FiEH R S B) B 12 RENEFX 5 TR H#ETEIC
(register) HIAT, FRNARHAFFAT (publicly-held corporation B public corpo-
ration , WIFHARAF), HMA B WMFRAIERE 2TFAF (closely-held cor-
poration 5§, close corporation; A B 171k} private corporation ) , EZEEILEIME,
FEMIEARXHERSFICHNARIRXHNA R HEEMIESE SRS
THRATE L, 8EHATMHESHRA B 500 A BB ™#85d 1000 77
FIG, ABTFIAN FHGA K HFR A public company Hi private company

FEEMAFBFRG A LUR Co. | Corp. | Inc., JGHR LTD (FH Ltd ) FmR
“HERFEE, EEMAA G, BE, BRHFMHLAS A Rx “ARAREL
8”7, BTARISHZG. I Audi A.G. (HEHRFIEAT), Peugeot S. A
(FRECHBRITILAF]), Nestle S. A, (ERAMFERF) .

This Securities and Exchange Commission rule, put in place last year, re-
quires public companies to share any price-sensitive information they want to di-
vulge simultaneously with private investors, boutique shops, and investment
banks alike. (Business Week/ December 3,2001/ p87)

R A AR IER AN ER, B TEo 8] £ 38 BT H B

9



RBELEEARERY

AR, RERNORARTE. tHEEA) ABRTRITRE,

w#?

bouthue n. % ‘QXQE/ \_] (brokerage houses) [—f}{l ﬂlo bouthue }E f“ '

KEEFE SRR (ARG W—D NERMRIT (small |
shop or department) , HIMTF “LIE" . “HEIE" . FIARLIRUE R |
HE— KIS SR (BATL) CEFRA LM G, BT |
ik, boutique B R4 T 20 48 60 AU I, THIAMBIRLLE “Faln |
A7 BTSN CERATFRITT (1P0), JH LTI RREMANL |
AL WA, B, Bk, —HEH CHET (M&A). “SMBE" |
(ﬁnancml consultmg) %/J\ﬂéxéa/\jﬁ{ﬁfh%] bouthue (“g‘ﬁ?‘éa/\j) }

e e

BEELZPIESHESMARESH AN A BRRE, “AF —RABEES

THEAE, EERPFPEH “BEXA, Inc./Co.” (4 Japan, Inc. ) 5HE

“corporate [ 45" (Ul corporate America) ¥ FERX—EFHFE LR T I %,
BRER X BRI — P KAF.

10

The interest-rate cuts so far this year have not calmed the nerves of corporate
America, where the outlook for profits is deteriorating daily, and any spending
that can be postponed has been with technology spending, in particular, screec-
hing to a halt. (The Economist/ April 7, 2001/ p39)

(FE LR ASEE) RANEE RAEL, LAHFERG I AT
B, LAAMABR AL BLLZ2ERMmiE; B, S50k 5 KHE L}
A ZE LR DR GFHFE,

As one Hong Kong banker puts it, “Banks, whether public or private, are
widely seen by politicians as subsidiaries of Country Inc. ” (The Economist/ A-
pril 12, 1997/ pll)

Edu A b —AERATRATH, “BIT, ARRABAKAE, AHEMNR
FEARZBDREIANAKNEHTNE"




