if | % fr A

ui_ - 99098® o®
'r;:_"?:hl a I'.Inl' J}

-

S

#'---
.J. .

—

VTG T e T ssT0000000BY P |

.

e



¥ERERA
BT

THIBEERR
' W F W E

gk -

u

e .
’ ] EEE ]

A A & &2 R

*

1 . .
. - L 0 . 3 » g NI -
M imma Bl . e e et dr A T B g et mmmmmmmm




ER : X894

SRIRERRE

% x: B ¥ . %
L JURY P51 5
BIRE: A A & A&
| R B AHE A B
BHME: BE AL+ &2
B W o o — B
BT IZETE 3LV
L EEMNE= LOR
St il S ;| OEN B i
LB RKAEAR-—-=Z0H
— A ——fgE—- N MEE 1-8,000
1 3.000

—~ B~ B PR



E

.,

FHOEIRE < BT | BRI - SREMERIRERERREN S Kok

B QST - AR REHCERET - SRQPNE o -
. o - _ B | RINO¥+. | =

: )
. | }
II ) | . + i
. * I ) , Ll - )
——————— U SRR LT B S R L L

Lt e e n g e T T g e v e St Lop ket e b e -



.Eﬁ ﬁiﬂ%‘::izii‘

%ﬁ&ﬁﬂﬁkmma.

: .ﬂﬁo&“%l& ceesesnas®ss e

™1 %@E%ﬁﬁﬁ%,ﬂ
KIT SEHERNe - | R &

[ E R R T RN LR BN I AR EE R EENEIESEEEEEEY N ZLERTIIR AT EDS R XY B ¥ .IJJ‘._..‘..'.I_‘.I. hawd ‘..

R NSRS ENRE RIS RV PRI NI IP AP U NPT AEIII ERNOREFTRS

L B R A RN NEEENELEE ] lii'ti.lil'..!iillil.ltlli'tll|lil|i¢lltit.‘.qt

- 10

Py | =°

Oﬂ TII# mﬁm.

K CREHNE - 1 RIHKE

KE  mERESNE -~ 10

Kig SEARMNE - | RERE

| — | REIHY-

. '
:
- s v bl - e - i A b L

P

= —— ]



| RSB R

R EAREER KRA E R R R - RS - REDEMEKE0 c HR 1 K
B K 1 [$ERE | o KEHS | I -+ PEERER |8 0 R | HMAD VR
B - HEESTRNIE ~HHRREIENK K ~ BORIOEN] 15 o DOBREoEREES
R | g - HEROEEEE - BCRMIANTO - £+ EHEXEEL L ] o ~ MR
G ~ESR e (EBE.-KETER) 0

EERERER B K & X o &
| RO IR & E#HE) WP R 111K+ 0 DY e
IRTEWE I K<E) 1B P j4< 1 » € | 20T O 1
IR R ILEBED 1114011« i S JORNORN I RI-A RN~

e T E-ERRE AN ~ QSRR ~ [C TR - &Mmﬂt& kB8 Tkl - _.KL o PR
MR © CHRUEIRR - KSRGS CHEONITIG) BRI » SRS
THREEKERER - PR BORNKEREK 2 o HOERIEkEERETRM e

O - ROH—11 &.mﬁo ¥, Remer: “Foreign Investments in Ching” :.E%ﬁ o | RIIl

BIHEmECEER ~ mRIXKH o SRE<KEEREEE ~ Dfr REKEER

RIR



RN (D DEEO lr2i2.2  1/BH2.-0 =2-Z(L.R

| REH(EEREE) T IR eR oWl R.RHEE.O0 0
&< EEBH TR ~ RO DORFER ~ HEEUEREREN KO ~ HEEUD LSRR .
BERKERFO -~ JEEHERERE IR0 ~ DPDLFHIEK ~ BEIELEREREO o2
IR EH S TRBEEREE oY EFCEEEE » IHKYEN « EXLHRNFEEEE ~
R EEE KD o | _ _ .

R I S R R 2 1 U i o 30 R R S BRI SRS R o SRS TR - D A
S - ROTOR. WEEERY ~ RN IDRNL R o Wik | KEs K& - 8%
HOBEIMEN |4 o Hikin - mRmFs | EERE-HE ~ KERERDE - QImENNP -
Dol | 2EHMEP - DRDERBEGE ~SiokNIKE ~ ENEELE - BILHE - EERE

0 IR | ROE R < OHIif R ~ T RRUHKEE R K H# iR om Royal
Institute of Ioternational Affairs: “The Problem of Interrational Investments” ~ | .RI[[43 ~ I
1T o WE<EREE-HERESERIHEKE ~ dTdd] | -<@KE o ® Fugen
Staley: “War and The Private Investors” » | R}I|'F ~ | H e _

0 TEUDCEREEKELR ) KKEE~ | R I NESERTERE - | RIIREEET- 4
M-SR ~ SRR o i H. G, Moulion: “Japan” IKHOO + 1 10 » W15 c

0 H-EEERUEEBNEERE < - K o ] |- 38 AR el e STSR
H-1 84 E..ﬁgmﬂkmﬁwﬁoﬁm 'L, Pasvolsky and H., G, Moulton: “ Russian Debts and Recon-

© struction” ~ | R11E ~IE | P 1 BR- K1

@ NUERELESBRE ~ XK gs - 28 ~ N - NOC--EXRM ~11+ 1 OQ--~LE ~1]7

L KOOEEEE ~ 1] - NOC~1BKE ~ | » KOO~&H - | - OO ~md) ~ | - MO~
it _:Oorﬁmmﬁ.ﬁﬁmu ~ {1 OO0 ° ™ Bugen Staley:“War and The Private In.
vegtors” ~ I | 11l o | _.




.mJ ﬁttgﬁﬁ &ﬁd&ﬁ - mY-DIIENEE « H ~ KEZoRN 1L « B - KEImEN
D o ~HESImENY ¢ 1] - @EEsin&NI] o MIRESRERES B#Eﬁ#&.ﬁ%ﬁ%#ﬁ
S RNII < K- ~ R HGIRN 111 o 1 - %@ﬂ#%ﬁﬁ Aﬁmﬁmﬁi Eﬁ%%ﬁ;
5&%2_0.___gﬁaTio (HE - KEmEE) 0 oS

1RO IR1E RN TR IREW
B H 10+ 1 F 0 I L FES B 5 O B b VT I
m % 1-0 MK 110K 1700P- KGED K E-0GHY
woo"q ¢  Eall 1K< Nl 170011 -
HOH A1 IPIE 1R I=CH I O S
g K g WX <90 & 1H-0 |
HE & - BE -4 ¢3-0 <K% j%0-0.
e &M f1EL-1 TR 11 W iCHD %0 1%-0
N 0-X Ko —AZ-0 [7]-% iR~ §
it T PP B 17K10-1 M7 AE - B B EiR-R {7 DEE -0

GDmKE | 2N KEHE | - SO » | R~ | REHEHEH » HRH « 1HER ~ESrg | R
1] B EIEER R REEEN TR T o
T8 O o Y 1 o R SRR O - E+M$£%ﬂﬁﬁﬁﬂa&£% ~ K B A ] - 28 ,&ﬁﬁ:ﬁ
m&% EEEED ~ EmkiE jﬁﬁgﬁ o

0 FEmiE] o




@
RIS ~ KE R RSO S LMERAREIIRNS - K ~KEIARN T N -8
HimRNE » 1 ~BRIIMENL o EodNEaRfidRd ] Sﬁ,mmﬁéﬂrﬁx im <
L.._e -3 _ .

el i e

0 TEELUBHE ~ | RNOH ~ HmEHERE B~ 1= 2 1100 - 18 » OO -~
Halll s BOO -8 -~1 72 1OQ o @ FEugen Staley:“War ard The Private Investors” =~ 1}

Il oo > P 21X KINOB 8k ~ 5@ Alexander Roda: “The Atlas of To-day and To-mor—
row” o




1 S drad

L R SR ﬁ&%ﬁﬁﬁa$¢$ﬁﬁﬁmmnﬁ¢ﬁ$ﬁ4ﬁﬁmm
S01) - MRS (X1 <ED - RERYE (FR ) <24 < CERDE (ER) ﬁ
2 - SRS (ER LK) - HEKRE GBRK 20N FERsN (Eg1<E

1) - ERERZEEINETO0 - RULERMBHEHE o EEREREERETTNEHR
(2B K | BERE TS REie SR o mmg_gﬁmﬂm ORTES; Lot
KELHVHELEERK - K EXERFER ST - S0 S Lo

& | :%@m&m&ﬁmﬁu%.ﬂﬁﬁﬂﬁm ° E%ﬁﬁaﬁﬂ%k%ﬂfﬁﬁ/ﬁjﬁm@ S ERRH
- PREEHESEEK FREREHICHNE R EEENG o UESRHRGHMEEZ L HEK
mﬁ&ﬁ?wwmﬁoﬁ%ﬁﬁéa%maﬁﬁ ERERIMENE N 2 ~ 15 | KEgKad

I mENC P « 1] ~ R | ZHREEHIDRNDL 1] - JPLEERamKN D T 0

MREKERFEREE « SRR Y - KEHDTREAWERIE | ol i BRI G S EHN

0 EEIERRI N RE Conoesion) B & FB(Settlement) -~ T §( Lease) ISHEIRENGE
O~ SENRE - ENEER o |
O HmE! o _



§ - EERE BRECKEREEHE L QR 210 « REELHENEEGL R - KE

HERRDIEn KNNLERSGER ~ END - KEKEIGKERO - ELEEE TEHR
- TR IEHASREEYFENLO ~ TREEFLEY o S SERKEER KR ITGNE
C - x%mﬁa&ﬁzq&mﬁ o HILRKE ~ BUHNEEIRUEREERInRNLRM

-HEEFERYHESW « EERERIEGHCnR - SUIDRENEEINE B

& - ﬁ@%ﬁ - B HE SRR IR o | R | $ 3R ~ | E S EERT R K o Rk
B - BOSREEEE - KOECKEDREN - BEKESEREOKEREE o S B -
B Ing ~ DIYiE S R SRIEG RN - L<BEEN - DISDEE ~ MR
RN+ HO ~ EREEE [Bie) 824K ~ BYUER+-SERE0 o 1§19 DHRE

FEE - SEKEE-DE - PYRFKENERIZNRZERBRHRTERES® - & - HE -

aqmﬁﬁxmmgb,qazﬁﬁﬁA&m%,z%#m ~ IR ~ BB BRI ~ |

REO ~EHE ] |
I8 “The Balance om International Payments of the GES& States in 1939, U. S. Umﬁgmﬁ

of Commerce” ~ | RED ][ o

mERERYEES ~ | RIKE RN R G o @mREERE - IRERERENE
FERESEEMNS ~BEE-HKE ~mi]e

| RINKEERE S SEEREN 1 L o ﬂﬁ%%% ~ EEIEXI 1 O » Rk g o WG, F.
Remer :“Foreign Investments in Ching” ~ 20 o

| RN HRCEEE M HE ~ 085 1E<L « HIEK Y o mC. F. Remer: “Foreign In-
~vesiments in Ching” ~jif | BEI() o

R B - 2 | <SRN - BN e i F BRI - | 21l KA
o ) R G SR ~ MR <EE (RN o

B & & e 8 ¢

-
.



RNBRLHE -~ | R | BEEREEBEORNE 1]~ | R 1 FEIDRNI P « -8 £

CEREmEN ] » 2 o HREHEEE (KRR - FREEnRNHE « ERERL

B - SHELESRAERION - | R TRESHBINEN 111 - K HBRERIIEN ] 1

P - EMEHTITEN | O - K0 « FRELEWEBMLERY - FRELHRER | <HK

- BREERSR - REREREREE o HHUWMERE ~ERRI-K o (HE - HYoLR) O
. 12138 mhE IRN1E mkRE 1 R1KYE ok

%&n&ﬁ% 1B e BE<RE IEeR  HOR e
$ & % - K O=2 W KK pHE 1EAR
REREES W -0 =RER K. i 1g-=
B K J1L KeR2 NP 118 1R Re
‘8 R SR NS o i) =E-0 O 110
- Y E#H® 1Y ey MK EH:0, 118 1<
R - 10" e MK 10" BERXE 1£-0
IR O 10-W B 1kt EHPY 1K
3 8 1R 1K 1Ry R — -
& ® 1-%10 .100 nf-tiEh 100 m-eOtty 100
0 mnmﬁw&mﬁ - 2 %EA_% IR ~ EBEREELK ~ | RO - W
0o 1= I} | 8420, F. Remer: “Foreign Investmerts in China”~ N0 o |21 81

azaﬁ,xaﬁa*&ﬁmz&ﬂ,wmﬁﬁxﬁ,xﬁﬁm%¢aﬁ&ﬁ$ﬂ



wi: ~ o S 2 N B SO B R R o M H B A< B RKEKEHEIE - @%éi%ﬁﬁ _,
PR - PR - M) $RFEER o R | BRI ECERMEERRR LERSHYER.
WE ~DIFBEOERNFHY o | 2K EEEEREE-UHTERPEREED - COREH
F%ﬁanoﬁmﬁﬁﬁﬁ$?%%ﬁ? BRETES - BESREE RSN EC<EHRRRHE
HeRie#  BERKEETERESPREKIREE &f#%%m&ﬁﬁ%mao:ﬁﬁﬁi

HEl TBGKEHEK] KEFEFSELSKER o HIEHPi - KaL@ad - 3 - SERe

m%,#%ﬁﬁTkEﬁﬂﬁﬁLaP!ﬁ | EX i EinEs F BRI - LR
S ERETHREER MRS RO ERHIE o SEHRFEERETRE Y - tEEEER
o - 1R TR TRIOY Ma@ﬁﬁﬁgmﬁﬁ%ﬁ E R BRI ﬁ%ﬁ%ﬁﬂnq$h

?Exaiﬁgq%%b%ﬁﬁﬁ <RS- EWEDE ) RINCEWSE | 1R oK

GO o MENY ~ FBEaoERME LT EHEIER - ﬁﬁﬂﬁ¢@&m@tﬁﬁfﬁﬁmx¢
2o RSN ~ | RNHEEHE<RERBEIDRNNIIE o .

R - i< DR DS o WONE nIWRER SR TP SRR EENE c KK
GEE | BiERd - 2 | ZHREI<BPImEN = | o« JEEGHHE S RN« RECE R
R%ewﬁﬁgﬁ% - <L EFOHRBPIRInRN PR 1 IHERHE ~ 85 T ZEHTmENL

0 | RIKEEERE MR&ES - T2 SEERNN L - 1 THIR - Eaxmﬁm@mm:

PRSI ER e ~ IR <K ~ I o MEH RGN THo®d - T h%ﬁﬁmﬁz
. CrCOCHmR (ki) ~mEIRT - TN .ﬂ.ﬂfﬂwﬁ_ B Rl STl ~ i1 1B
O |2 HE<HEPm ~ ik G ~ =81 - 1 T et %?a,ziu,ﬁ@%

B e lOPe &~ KRN ~ K]« H ~ @ C. F. Remer :“Foreign Investments in Chi-
na” ~ 3] e




O » HiEmENI P « | ~ 4B NPO ~ BEFEUE (6HED) 0 « BHFEHE
BRI HE<EHBII<ERYETHES RRIFERET ~ SRl o ni - x#%iw - B
=g ﬂz%%ﬁ&ﬂﬁ KEERESEH - REDEEFY - RBTERE - -
TR - T SR ~ KBRS R - m%%awm %bﬂﬁ%
%mﬂhEMﬁﬁa%m%ﬁﬁ&@%ﬁ HELEH) KBXEY (BEHXR) - | BRIN
HAEREEERE - KEEY - %AB¢E&W@%M&@ B0 50 Bl B < A o Z{ kI

242 ~ MEEEEEE D IBE - £<SR s FENR LI SEKY - P RENESTER

B TR o D PERPL <RIBS RHHREKE! L RERY - 2F IB4R0T B
> o ERHEITRESE - CREHRERIEKRK ~ T KERHERIRGEN T B o M@t
P DM - R T E N RO EK R VERY - B | #BIS S D un - T
RS o ﬁﬁmﬁﬁrﬁnnﬁm KEmER) OENT | R0ER - HELKH - RERE

- _ B % < Bf W=
J , OB g et o HoyR
IKRE— 1RO e R e SIEE
| RO— 1811 RO« & i » p 11 ] o i ER1 0
IR TE—1RNO Kt el 11104 1 11RO 11 o

1R — | R_h Rij 11 KR4 MR & 111140
. & R AONK el HO0R 11,0028 1 sEIILe K
EREEFE - BRE-ELTE< o WP LS EKE R ICHEREK - SRnE - RNEEY
E&ﬁm@ﬁ_WEM%ﬁﬂEXBo_ﬂ20$ﬁﬁﬁ%ﬁQEW$ﬁﬁﬁ §5) Do 4 1 8




BB S EN]E ~ Erieie g MIhRE] - To ) REEP] £0 - |
.%ﬁ,ﬁWﬂ§M%AE$ﬂ%maﬁﬂﬁaﬂx:mil_x30$%,mﬁ%ﬁmﬁﬁj
AT T E R E R OGN e R | RNE— | RUIKREEER-BER+
R LB R EOERETER ~HE-TRESHABETRN |1« 0o @ | RNINEHR
SRR ~ SRETER | RANTEEIMEN | 1 U ERR T RNPEEnRN 1< &
1 RINLERBImEN 1O o HERH HEE T @) | 1]« © (S ERERER) D
aﬂxsmmmﬁﬁzﬁ:.nﬁﬂg,nztﬁmﬁﬁzgﬂ.ﬂ@uﬁﬁ&ﬁaxﬁﬁmmﬂ
- E MR EEREDERE - BUKE - SRETEWSRITEN | 20K

o (RESER ] ~m ] 1o o | -
| & RE— | 2111O%¥ C. F. Remer :“Foreign Investiments in China” ~ @1 1110—1111
T T O 7 | KPR EHE o VR | K Tsuchiyaite ~ 1 =111 gk EE ~ TR
il S BB e ~ B (EEIEER) o | A — PERIRERERN
R ~ R E NN e o Sl | KRE-— | RO | H IR
FIRe | 201 — 1 NEBRREHE ] » [KIRe | RI1E —NOYBHKRImHEE T -
3R |2 — VSRR« 11112 o B TRCEE] - THENNR] o
R RI R P o |
0 | 2NOMBEEEEIY - 11 | » OOCKEEIE - RaosEsl-EFERCER 1 11] - 1]
S OCO#KSY o md C. F. Remer: “Foreign Investments in Ching” ~ ¥} | R1|—11R]l} e
@ S+ R R A R S RN RS ~ AR R R AR P
BN | ~ B e L 1~ KR R R - et Etolamt=dat b My
EGEGR - [ERIEEREE) O ERE o | RIO-RIKERT ~mC. F. Re-
mer :“Foreign Investments in China” « i} |<El © - -

0
0




e~ x:MIiE\ﬁmj+ﬁ%%ﬁmﬂﬁﬁRﬁWTﬁaAﬁﬂﬂue

| - e m/v | m.@mmﬂmﬁ (D) ..1_
B ﬁuﬁﬁ _::.z _ BN
o O® o e o, I f
O I ::.? ROK
Sy 111 1] = mw
B o# & ey Lo D
B lm 8 _ ,ﬁm -2 Y

m+ RIS REBEERE ~ 1 RIS .,&ﬁ%@%m.ﬁ,%ﬁﬁ
N1 e o DPEHRE - B#ﬁﬁ%&ﬁ&.ﬁﬁﬁ&ﬂ%%%éﬁz_:onv 0
EEKEDYE - BRHKEHIRGRERE ,xﬁ%ﬁﬁﬁﬁm&mﬁl%ﬁ% (R
| BREREREEE) muﬂﬂ %ﬁTmmﬁn Aéﬁﬁu @ | ;

Eﬁ%@%tﬂ%&@ q%@.ﬁiiﬁmw% ~ KRR - ﬁmmmm%mm.. | RO - Em:no
BRIl ] o

o [oENREREER) ~xOR ~ H<E ~ :\.ﬂ.,iﬁo..ﬁﬁ | XER1 | Ble
N o IR B MmEREERE . [oiENRERK] o

MR ~ M- | ~ R R R B o RIS - ~ BRI - i
FERE K o KRR [ YENG-TE D ~mEs - TESEaRiaNE
CERRHM) ~ FEide®] -l [~—E1%8 ~ %3 K.G.Rodkey: “ Preferred Htock and Long-
Term Investments” | -Rif]] ¥ o #EMERMIT ~ Hﬁ@wﬁﬁ “The Economist” | _]i-P& )]

ﬂ+samﬂ,ﬂﬁﬁﬁmwmﬁ%ﬁwﬁﬁﬁﬁ,wmxﬁ$ﬁmﬁr%@ﬁmo

® ©C66

-
R = R ]

* 11 .. :



ﬁ%ﬁ%&?%%ﬂﬁ dﬂEMitsn i o 1R
“%E%Eémfﬁ?hﬁﬁﬁ_mﬁim ﬂ ﬁ“;_

- _4..,..4,04....” m ._l
REC B R- R RS ﬁ TR . * | O i<
HRL PR T T | R/NE—1NIL SR R TEIE -
KEXEYREIERE 10—l pDe
KEREUEETEREE | ROR—HY Lo R

R<ARK TR - ERERE ~ KRR IKETS - KRERHEER. | R |
RRE-YPEHERTYEECEY ¥R 1 4R - Ettﬁﬂﬁszbvi,_ﬁﬁﬁﬁ

- ORBIER- IR R -~ BHEES - aﬂ%ﬁTzaL+_@:%%MHﬁ KBEERY -
EfRSTERESEXK TR RN T « 5K | REERKDREL ﬁ%:%%T,ﬁ

Kie ek em@ o .

(O - PSS nEm i - IR

ﬁﬁm@&ﬁﬁ_ ﬁ% o



