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1. Beijing is now packed with representatives from industri-
alized countries prepared to share expertise wilth a willing , wait-
ing and expectant market. And all the goodwill delegations are
courtecusly received, approriately wined, dined and briefed.

LR BTER W 7 T E R REE, mIESEE SR
MRBGENATREBE, MXEREFFHIABNTE. HE
RAFREARZATHFILSHES, THShELNES. B
2 BIRELTE At .

2. A wage increase had already appeared but in the immedi-
ate future the Chinese people have been promised that consistent
with increased productivity, larger quantities, greater variety and
improved standards will steadily raise the quality of life in China.

. consistent with, 5--#—%

BETLHEEHK, MEFEACBIFE, ERANKE,
BEEESANER, FRERSEFAMIILEREAER LR
LEPEMEFAKTERE LA,

3. Foreign lecturers and demonstrators seeking to sell tech-
nology and plant now have the opportunity, previously absent, to
talk directly to those who have both the technical qualifications
and the political level to influence and determine decisions.

FREFAHREANRERSIIERHAN SRR EAE
FHLS5REREEARXARRBEARA]. TR R
MAREZEZRT . XESEZRDPARIE.

4. More immediately pressing, however, is the decision to
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supplement existing Chinese plans by re-organizing and modern-
izing particularly industrial sectors and factory departments
which will enhance their productivity by the purchase of replace-
ment equipment and establishing new technical segments.

i R E P by by re-organizing. . . #1 by the purchase

of..., HEB#E. #Ex-MHh TN,

A, BETEEVIMERERL RE, IR ALE
I LI BT U E 2 Bk, UREPEARTIH
., BHEL wEBIHRE, BUHIAEARITURBR A
#,

5. The Chinese are surely more likely, though not certain,
of course, to develop their country in a Chinese way, avoiding by
the nature of things some of the more unpleasant features of
Western industrializaticn.

Z: by the nature of things: FFNRH4E, £

RIS, HPEAMRTERER F By ki
M B, BEAT LR 28R T T LB & A TR RES AR
i3:0F % -3

6. To begin with , the financial resources necessary to
achieve rapid industrialization are in short supply, as indeed are
those potential specialists who, for one reason or another, have
not studied much technology.

ZE: as indeed are those potential specialists; X & —4 {83

], EXERFSH—a#FE, KK as those potential
specialists are also in short supply ‘

B, HRELET WAHFLRMTSRFE Y ER, &k
TR LA, HFREARE, XERXNERRESPL
LEEA .,

7. The Chinese are expected to buy not only earth stations,



but alsc two communications satellites. They intend to launch
one satellite themselves and to hold the other one in reserve. The
total cost of the system’s hardware could run to $ 150 million or
more. )

el E AR U LR E Y, SHBEHEERTE. b
HTHA 2k5—8, 5P EEM. XERENFEFNEH
HAE AT HETREL.

8. All this emphasizes just how much of a problem it may be
for China to decide where to allocate scarce resources. Just how
much, for example, should go for more consumer goods, how
much for industrial investment, and how much for scientific re-

search and national defense?

BraEX—IMERIRA, MIFSHENM RS RO RE
MHERRERENEE., A, £FEEMHENRMHEL
Y&, TLRENLEHLLD, DU E Xk L0

9. In contrast to the other metals, tin prices lost ground.
Cash tin was hit by free offerings in the morning which drove the
price down to £7, 320 at one stage before rallying to close at
£7,385 a tonne, £35 lower.

#&: in contrast to. L---ERAEHMNE, 5--HK

lose ground: REFFR, EREERIEERAEGET
33

SHEERHER, SHATET . SHAESNZAE LR
BYrEITd, —HERING AW 7, 320 H#EE, DUS XEAF k&
e At 7, 385 385, AT 35 WL,

10. The main reason for the lack of activity in the market
lies in the inherent stability of supplies. World production and
trade in soyabeans and meal are dominated by the U. 8., which,

barring disastrous climatic upsets, can generally be relied on to
3



produce ample crops regularly.
= liein: ZEF--
. barring: BKEe-BiAb

A G Z FUAERNEERRETKBLORFENRE
gy, MRKESEMAETNRGREZEIRY, RTHEAR
BREEHERREZ N, E-REATE2EBLY ETHTRHAK
SiEY, XREBEN.

11. His optimistic forecast, made in the knowledge that out-
put in the rest of the world is also expected to climb 19 per cent,
reflects the rising demand at home and abroad for protein animal
feeds and hopes of a 5 per cent increase in U. 8. demand for soya
oil.

i : made in the knowledge that... ; #g-f1HH (D

fEiH 9

R 7E T MBI R A E R BB b b 19% 801
WIS X FRTLBR Y. X R Rak i 26 B & S sy
EHAMMAFRAGHEE, RBROAXMZEENEHERDELK
5% HIMAE, '

12. The factor behind the strength of world markets for this
flexible protein is the steady huild-up of meat production in Eu-
rope, the U. 8., Russia and other parts of the world where in-
creasing incomes and dietary improvement are raising demand for
beef, pork and poultry meat. .

i RHH L EEEN X EEHEINTEROAEHE R,
. 2E. MEDELERFRXE RS, XS
HE, WANSNNEERRNETEEERSFR., BHRR
BHMRRABHE.

13. While the U, 3. remains far and away the biggest produc-
er of soya, with a huge domestic market to supply as well as the
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giant’s share of world demand, the Latin America growers, no-
tably in Brazil, have made great strides in the past ten years.

#: while. BiER, ZRERNE, ER “8K, RE” ZE.

far and away: B, LE. HEH

BREETREBBICHLEREEH, HE—PEX
HEANTHTEYLN, R XENEFHtFERENRGE, &
o, BT EMOFERN, LRHECHRMNER, EdRtERE
EREBTRAHIRE.

14. The country's record cotton production has resulted in
low prices for domestic cotton. Duties on man-made fibres have
been increased and the selling prices have also risen, making cot-
ton more competitive, The removal of the requirement- that mills
use 10 per cent man-made fibres has also strengthened the de-
mand for cotton.

. resultin, HERR, 8%

BERENLFHNR - EEEARNKRE. AEFEHHED
BOLER, H#EEM Bt L5k, FRENTTS IFEEHR.
SR BRAEAEFTZ TR ASHENNE CLBE, XREN
W|TITMENTR,

15. Exporting countries , in general , are expanding cotton ex-
ports this season as much as their cotton supplies will permit. A-
mong these are Argentina, Mexico, and Egypt. However, several
countries including Nicaragua, Iran, and Sudan are expected to
have lower exports this year because of reduced crops.

—fki, HOEREEEEAREENENFRT ARE
Ho, HPEffMRE, BT, 2FRE. HREFLEER, €
RN, FHAEGA, BTRBART, STMNE 0EATE
W,

16. The recent downward reaction has done much to clear
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the market of speculative activity and perhaps when (and if) the
next major rally does come it will be based upon a firmer back-
ground.

#: ... does come. XE—TRBETETA, B “do ¥ does+

JER A" WA,

RILHBR A XTEBR AT G LRGSR T RXHER, Whik
A4 G FoRERREARELEN, S EILEHER.

17. Under the influence of copper the tin market lIost further
ground on Tuesday morning as initial pre-market steadiness gave
way 1o a substantial decline, brought about by heavy liquidation,

& give way to: ikfu, ER, #EHA

ZWMYrIeH, B _EETHHAARNSRBENRN o
RRBXBE TR, FYXBHEBEE, XRHTXRENEE
1540

18. It is particularly galling for the developing countries that
felt they could have rigged prices by cartels in these commodities
in which they have dominance—if only they had acted together in
time. Now that prices are on the way down,non of the consuming
countries is going to offer to stabilize prices to their own disar -
vantage.

ik cartel: FFFR CAMBHHERTER —¥ & BTk

B EE N EHE ST 4R RE K

if only: HIE--, BER---RIFT . ERXHRAFP, Wt
— IR B S, XREERRF TSRS R,
on the way down; 1EFF FRE (J&4)

e R EREERE, BAEMERENRENRA
BRI —84T73), EiImES A HE RS & a8
BOL R R D ER RN, IENREETR, A HRE
BASUEFHBENR. HHIHEMTENE S AR,
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19. However, the easing of Japanese pressure--through
agreements,the desire not to sell at a loss, and the strengthening
of the yen--brought improved prospects for other exporters and
gave Eurcpeans chances in Middie and Far Eastern markets they
had not enjoyed for years, 2s well as a fall in mid-year in
Japanese exports.

Aad, BEREZWEE CELHY, BINEEMRESEH
BERALAHSRE BAKCHOBWET RIFHWSE, XK
MW BEPRAERY G L ESAEENN S — X SR, XK
HIrBHLUMEFZSEREALET ., HFEAREFHE KD,

20. Sources suggested that this decline is largely due to a
sharp cutback in the credit offered by the Canadian government
to these countries. A large part of the credit made available by
this move seems to have been redirected to Bangladesh and Pak-

istan.

AIERB, XFTREETR ST I KB X S E R R 4t
BB OE I R . AR TR B TR A4 E L
¥4y T RONTRr AN AT,

21. But reversion to an 8. 5 million b/d ceiling wouldn't be
disastrous in the current situation. That's because stocks are
high enough to allow the industrialized countries to get through
the winter--but with little scope to deal with the worst excess of
the weather or a sudden interruption in deliveries.

#: b/d: barrels per day S HIEH (AR

the worst excess of the weather; KSR EESE , Bk
BIRS

A, EEE 850 FHEAY H PRSI B ol T iR
BERKEL, FRFAEFRATHRTIVERZETER—(HR2
WRREFRSFRBABR K2R SOPB TR T A T .
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22. If spot prices take off again. the pressure would build for
higher term contract prices by the 13 OPEC members. A panic on
the spot market, combined with continuing dolfar weakness,
would insure renewed OPEC calls for interim action on prices.

i*: spot prices/term contract prices. R r# /Bt & FH

i

MRAKNMREBE LR, IEALRKEEANESHEEL T
ErRAEHERMR SR MG, AR THOBRE R ORHER
RESE B LED mE D EARFRRR S 2L Bk
.

23. Industry sources point out that the psychological reac-
tion to the Sandi decision to raise its production ceiling far out-
weighed the physical effect on global oil suppltes. The great fear
now is that this scene will be played again in reverse.

&: in reverse: [, @HIFEAE

TEdF A ERBHERERTAMET BT RE— $XT*T‘1ﬁ
REMENT A Hu, L EM RGBT T R EeER. A
ERAHBEE, XHFRESHRGBENRAT HHE,

24. Companies invelved in the market are reluctant to specu-
late on just how much crude moved through the varicus spot
markets for fear of reviving the unwanted attentions of critics of

this form of trading.

#F: for fear; R, F£4H, [T of 2 that F[ G AT,

SEATHA XY A B BREBEREME AR T H LR
TR0AH. MHEXS3RMFRNMXFFRESHFLERTE
B,

25. Market traders agree with oil companies that the timing
of the Saudi production increase was adroit. Had it been delayed,

some companies might have been forced to dip even deeper into
8



