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Former U. S. Secretary of

State Heads Delegation to Beijing

J. P. Moran’s International Council which is chaired by
former U. S. Secretary of State, George Shultz, will meet
in Beijing from February 27 to March Ist. On the afternoon
of February 28 ,the Council members visited Beijing Jeep Cor-

poration.

More than 60 members of J. P. Morgan's International
Council visited Beijing Jeep Corporation On the afternoon of
February 28. During the visit, the members discussed with
Beijing Jeep executives about domestic and export market op-

portunities for business in China. -

George Shultz, former U. S. Secretary of State,is Chair-
man of the International Council. The International Council
which was formed in 1967, is made up of senior executives of
major multinational companies and former senior government
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officials. The Council meets periodically with J. P. Morgan
to exchange views and ideas on global political and economic

developments.

Mr. Shultz said after his visit to Beijing Jeep, “We are
very glad to be here, and we are also very pleased to see the

success of this joint venture.”.

Mr. Dennis Weatherstone, Chairman of J. P. Morgan,
is very optimistic about China’s automative industry. He said
with a sense of humour,“China is building its market economy
and under this situation, I feel that the automotive industry is
developing very fast. China’s automotive industry has a lot of
potentials. I saw many bicycles in the street and I think the
Chinese now riding bicycles may possibly be driving in the fu-

ture. ”
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1) Worried about jobs, tobacco industry workers march
on Capital.

2) Senators to debate gun issue.

3) Bill Moyers recovering after heart surgery. -

4) Female veterans shortchanged by medical services.

5) One year later, couple glad they braved blizzard.
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1) IRA assaults airport with concorde due to land (}t4h
with " “H” mER.D '
2) Kimberly Mays back with birth parents
Teen returns to couple she divorced. (Jt 4t Bl 4
M, SR divorce B “BIFF” ZH.)
- Hit, BHEEEFERE, AENRHE — Ml

3. WA K R
S BT, S R ) — MR, B
FMEN+5BE, Him.

bid——effort, attempt

bar refuse, forbid
blast——explosion
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control, limit

curb
drama——event
held ——captured, detained

OK-——approve

probe investigate

top reach top, exceed
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The family of a man who died of anesthesia complica-
tions after skin cancer surgery on the tip of his nose has
been awarded nearly $ 750, 000 in a malpractice case — de-
spite his failure to inform medical personnel of an earlier
hospitalization for serious lung problems.
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1. Bill to shorten death penalty process pulled back
2. Study of ancient bones protested
3. 5 hopefuls vow action on racism allegalions (hope-
ful—hopeful candidates for governor)
4. Motorola, Japan called near accord on phones.

. Raytheon, Fleet plan thousands of lay offs (Raytheon

(9]

—Raytheon Co. ; Fleet —Fleet Financial Group Inc. )
2 counties OK longer school day
Arabs skeptical of Israeli probe

Israel, PLO Sign accord on autonomy
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Nuclear reactors being eyed in treating of brain tu-
mors

10. Toxic waste law overhawl seen rosier
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ASIMCO RAISES US $ 160 MILLION
FOR INVESTMENT
IN CHINESE AUTOMOTIVE
COMPONENTS INDUSTRY
* *® *
DON ST. PIERRE RETURNS TO CHINA
TO HEAD OPERATIONS
* * *
UNIQUE INVESTMENT PROGRAM
'HAS CRITICAL MASS TO STIMULATE INDUSTRY

(BEIJING~—April 7,1994) ASIMCO (Asian Strategic
Investments Corporation) announced today that it has suc-
cessfully raised US $ 160 million for direct investment in

China’s rapidly expanding automotive components industry.

ASIMCO also announced that Don St. Pierre, the leg-
endary manager who ran Beijing Jeep in the 1980s , has been
apointed President and Chief Operating Officer of its auto-
" motive components operations, and will implement the
Group’s plan for providing management assistance to the

joint ventures the company invests in.
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St. Pierre has 25 years’ experience in the automotive in-
dustry, much of which was spent with American Motors
Corporation in overseas locations where he acquired exten-

sive knowledge of Asian business practices and cultures.

As President and Chief Operating Officer of Beijing
Jeep Corporation, one of the first large scale industrial joint
ventures in China, St. Pierre distinguished himself as a prob-
lem solver and manager, and earned the respect of senior
members of China’s leading motor vehicle groups and gov-

ernment leaders.

He brings with him at least four former Beijing Jeep
colleagues to form the core group providing management ad-
vice and assistance to ASIMCO’s joint ventures. Additional

experienced managers will be recruited in the months abead.

ASIMCO is a direct investment firm formed by the Pa-
cific Alliance Group (PAG), a highly innovative Hong Kong
and China based merchant bank, and two leading US finan-
cial institutions, Dean Witter Capital Corporation and TCW

Capital Investment Corporation.

ASIMCQO has already identified more than 40 potential
joint venture partners, which include manufacturers of pis-
tons, clutches, brakes, gear wheels, ignition coils, instru-
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ments and starter motors. All of these automotive compo-

nents manufacturers have strong investment potential.

As afirst step, ASIMCO will invest US .$ 160 million in
12 to 15 of these manufacturers over the next six months.
The Group plans to invest approximately US $1 billion in
the industry over the next two years. Liquidity will be pro-
vided to its investees by effecting’ a public offering within

there to five years.

“ASIMCQ’s investment program for the automotive
components industry is unique,”said Jack Perkowski, Chair-
man of ASIMCO and a founding partner of PAG, “because
we have an industry focus, and are providing access to expe-

rienced management and techology, as'well as capital.”

“We intend to create the largest components company
in China which will occupy leading market positions in a
wide variety of parts, bring together the best Chinese and
foreign managers and play a major role in the development

of China’s motor vehicle industry,” he concluded.
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For more information,

please contact ;
Angela Chan ‘
Burson—Marsteller
. Beijing Tel: 512—9850
FOR IMMEDIATE RELEASE '

Wang Ke
China Global -
Beijing Tel: 307 —4540

COCA —COLA SUPPORTS PHILADELPHIA
ORCHESTRA’S RETURN
VISIT TO CHINA

(Beijing ——May 14, 1993) Twenty years after its his-
toric 1973 tour as the first American orchestra to perform in
the People’s Republic of China,the Philadelphia Orchestra is
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