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Letter of Credit
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Section 1 Definition of Documentary Letter of Credit

F—T HRBEERIEEX

RIEE PR 25 500 5 R S5 BIEL — 861 % Z & AHER & X (Meaning of
Credit) B # £ FIIE 7 52 40 F « ’

Thev expressions “Documentary Credit (s)” and “Standby Letter (s)”, mean any
arrangement, however named or described, whereby a bank (the “Issuing Bank”) acting at
the request and on the instructions of a customer (the “Applicant”) or on its own'behalf:

i. is to make a payment to or to the order of a third party (the “Beneficiary”), or is to
accept and pay bills of exchange (Draft(s)) drawn by the Beneficiary,. or

ii. authorises another bank to effect such payment, or to accept and pay such bills of
exchange (Draft(s)), or

iii. authorises another bank to negotiate, against stipulated document(s), provide that
the terms and conditions of the credit are complied with.

“REFAEMERGBRHE AERE -MAE, NeHAHFRHERMAM, EFEB R
FEHFEGDEBREFCREAY WERMBRIRUASHAL.ERSFEHERIN RS

A fﬂl%$ﬁ _
ﬁ% FEZBRADEHABEAMNRK, ZERBHIAZEABRAILCE; B
. BRR— BT, SR AR, 1)
i, 85— FARIT A

Section 2 Content of Letter of Credit
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1. Parties to a Letter of Credit {E¥HIFHIRXEREA

1) The Applicant for the Credit FiF § & A
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Principal; = M/S A

Accountee ; M/S A

Accreditor; M/SA 7

Opener: M/S A
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