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PREFACE

1997 is one of the historic year of China. In the political affairs, China has undergone
two important events : the returning of Hong Kong to China , and the Convening of the
15th CPC National Congress . In this year, China has maintained the economy and society
of Hong Kong stable and brisk successfully , and has determined the guiding ideology and
general policies of developing the economy and society of China in the corner of the centu-
ry. In economic affairs , under the guidance of the spirit of the Economic Working Confer-
ence of CPC Central Committee and the 15th CPC National Congress , all the regions and
departments conscientiously carried out the general and specific policies known as “Keep
Forging Ahead in Steady Steps”determined by the Central Committee of CPC and the State
Council. On the basis of realizing the “Soft Landing”last year, China has kept the national
economy growing in high rate and low inflation this year, and lain a foundation for the
sustained , repaid and healthy economic developing in the corner of the century .

1998 is the year of carrying forward the cause and forging ahead into future . In this
year, the general and specific policies determined by the 15th CPC National Congress will
be carried out. Judged by the general requirement of the national economic developing in
1998, “Keep Forging Ahead in Steady Steps” will be the main tune of national economic
development , the reforming of State —owned enterprises will be the key task of the eco-
nomic system reform , the high growth rate and low inflation will be the main targets of
national economic development , keeping on adopting the moderately tight fiscal and mone-
tary policies , and increasing the dynamic adjusting in industrial structure and the flexibili-
ty in carrying economic policies will be the basic environment for the national economic de-
veloping. Enhancing the quality of national economy , promoting the shifting of economic
growth mode, and speeding up the reform and open will be the cardinal tasks . China has
every confidence in realizing the rapid and sustainable economic growth with low inflation
in 1998 as lone as all the regions and departments obey the suggestion of the 15th CPC Na-
tional Congress and the general and specific policies of the party in economic working and
make great efforts.

In order to help governments in all levels , all agencies in economic management and
all enterprises and firms know and study the economic performance in 1997 and 1998,
State Information Center compiles the book, “1998 China Economic Outlook.” This book
explores and predicts the national economic development from several directions , namely
sectors, regions and aggregate economy, for the current period and the short future. We

hope our effort will benefit to all readers.



Finally , we would like to express our sincere gratitude to the concerned ministries of
the central government and the information center in all provinces and to the China Plan-
ning Press for their much enthusiastic and powerful support during the process of our com-

piling . Additionally , we look forward to any comments and suggestions to this book.
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