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Lesson One

Text

Opening Remarks at the World Bank’s Fifth

Annual Conference on Development Economics

Good morning, and welcome to the World Bank’s fifth
Annual Conference on Development Economics. And an espe-
cially warm welcome to our friends and colleagues from outside
the Bank.

Knowledge and ideas are critical to development. We need
reliable data to inform our operational activities and analysis to
determine which policies succeed. Development economics has a
key role to play in that process.

It seems to me that the challenge of development,in the
broadest sense,is to improve the quality of people’s lives. That
takes us beyond the more traditional focus on growth of output
or of income. Certainly a better quality of life calls for higher
incomes, but it also involves higher standards of education,
health, and nutrition, a cleaner environment, and equal

opportunity.



Over the past generation development economics has
helped us move @oser to achieving those geals through the
contribution of important research and ideas. Among the nu-
merous examples of the work that has affected policymakers
and practitioners are the following:

. The notion that investing in people is the strongest

foundation for lasting economic and social progress.

This concept has taken root and now influences cur-

rent thinking on development.

. The importance of a mutually reinforcing linkage be-

tween economic policy and environmental sustainabili-

ty. This is a perspective that carries the potential

both for increasing wealth and for safeguarding the

planet.

. The evidence in favor of a “market-friendly”

approach to development, which has helped to trigger

a virtual economic revolution, from the poorest

countries of Africa to the new”states of the former

U.S.S.R.

These ideas have changed our world, and they reflect the im-
portance of your role. Ideas, research, and knowledge are the
keys to the future.

The problem of course, if we are honest, is that we do not
yet have all the knowledge we need to address some of the ma-
jor problems before us:how to restore growth in countries that
have experienced years of stagnation and decline; how to help
reconstruct the economies of nation states in an era of increasing
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ethnic conflict and political devolution;and how to convert vast
military complexes, in both East and West, to peaceful
purposes.

Despite technological advance and the dawn of the “infor-
mation age,” we do not have all the answers to these questions.
Trying to find answers is the challenge facing development eco-
nomics. It is also a major challenge for a development institu-
tion, and a knowledge-based institution, such as the World
Bank. As we grapple with the radical changes under way in the
global economy, we need constantly to replenish and sharpen
our knowledge base. ‘

To do this effectively, we depend a great deal on our
colleagues outside the Bank for research, for information, and
for ideas. It is very important for the Bank to be open and to
listen to the views of others.

Because so many developing countries look to the Bank as a
primary source of development knowledge, we have a special
responsibility to demonstrate intellectual excellence, to find and
disseminate the very best research and ideas,and to ensure that
this knowledge and information reach policymakers and practi-
tioners.

Development theory by itself has little value unless it is
applied, unless it translates into results, and unless it improves
people’s lives. As some of you may have heard, I am quite
attached to the word “implementation. ”

In your deliberations over the next few days, I would ask
you to bear in mind that succeeding in development is the great-
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est challenge facing the human race. Regardless of short-term
economic prospects, the world’s long-term security and pros-
perity depend on development. To be successful, we need more
innovative research, we need more good ideas,and, together,

we need to put them to work.
Words and Expressions

remark [ri'ma: k] n. sth. that is said (speech, comment,
statement) & # , i 5, Wb
annual conference  a meeting at which formal discussions take
‘ | place every year 4F &
development economics  the study of the production of wealth
and the consumption of goods and
services in a society, and the organi-
zation of its money, industy, and
trade K REH¥
critical ['kritikal] . extremely important; crucial #% H & &
M, XER
reliable [rilaisbal] a. worth of trust; that can be depended on
HEL M, T EHE
operational [ opareifonal] a. of or having to do with operations
of any kind 2B ¥, W FH
challenge ['tfzlinds] #. sth. new or difficult which requires
great effort and determination ¥k &% ,
REBES ,&ROH I8 THE
focus [foukas] n. a central point of attention, activity, etc. ;
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emphasis EH K, E&,FL
involve [in'volv] vt. to have as a necessary part, condition or
result; include BE , 8%, W
nutrition [nju:'trifsn] n. that which nourishes, nourishment
-£12 .
practitioner [ praek'tifana] n. a person who regularly does a
particular activity £ B &, M

HLBRTHEE
notion ['naufan] n. an opinion,view, belief, concept &,
=, %
influence [in'fluans] vz. have an effect on a person or a situa-
tion; affect W , X -« R EH

reinforce [ ri;info:s] v. strengthen; make stronger or more ef-
fective fNGR , 3% 58
linkage ['ligkidz] n. the act or process of joining two things or
ideas RBK , BB, BB R
sustainability [ sasteinabilati] n. of being sustainable ¥4, 4
£S5
perspective [ paspektiv] n. a mental view,outlook,or prospect
R, WA, B
trigger ['trigo(r) ] vz. cause to happen fil & , 3l i2
virtual ['vo:tfusal] a. being sth. in effect; actual L FE L&Y, F

L EERK
stagnation [stegneifon] n. the condition of being stagnant f&
WOAERE

ethnic ['ednik] a. connected with or relating to different racial

groups of people it % f
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conflict [ 'konflikt] n. a fight or struggle,especially a long one;
dispute #Z ’
devolution [di:valju:fon] n. the transfer of some authority or
power from a central organiza-
tion or government to smaller
organization or government de-
partments AN
convert [ kan'va: t] v. change in form, character or function;
transform (5%, H¥#%
institution [institju:fon] 7z . any organization established for some
public or social purpose (university,
bank, hospital, church, schodl etc. )

/NG IR )
grapple(with) ['greepl] . try to overcome; solve or deal with
% 51 S IR (B 2R, X AT)
replenish [riplenif] vz. refill, provide a new supply for 3,
30 I LS

demonstrate ['demeonstreit ] wz. make sth. clear to people;
illustrate, show B7~, REE

intellectual [intslektfual] a. of the intellect B 78, HiRH

disseminate [di'semineit] vt. to scatter widely; spread £ #%,

&
innovative [ 'insuveitiv] a. tending to innovate, characterized
by innovation 8%, ¥
deliberation [diliba'reifon] n. careful and often lengthy consi-

deration of a subject; thought

g, HE



Notes

1. AXREMFHTEE Lewis T. Preston 7E 1993 42 L
FHEMAREE. #ABRTRERE X XETT (Interna-
tional Bank for Reconstruction and Development) B9 & #%
BITBASF 1945 12 A28 B, EBRAEHKM ETIHLH, &
IR EER,

2. And an especially warm welcome to our friends and
colleagues from outside the Bank.

REFENEARTWHERAEBENHRRRIED
W HEE, from outside the Bank B i% B % # ; Outside the
Bank £ from B+ HEE, — M AEHRES — N iA
HEENHEEERGPHAIEEN, .

John picks up the books from beside the chair.
AN TFHRAMmEXEH.

A man suddenly came out from behind the bushes.
MHFERRARAEH —-NETF.

3. -+, in the broadest sense, -+ MT™ S ESR-ee
sense TEMAE“B 7 “& L7/, il .
in a narrow sense M %% X E 3
in a certain sense MR & X R
in a general sense — fiZ H1 i}
in a very real sense 3E % % 17) #h i}

He cannot be called a philosopher in the strict sense of the
word. JEARHLUE M A BER N B ¥ K,

4. That takes us beyond the more traditional focus on growth
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of output or of income.

EMRETRETRIVEEORET, WARMNMREREH
WAKB K,

AEK that B-CE, B8 A /T 1 A % 8 — 1718 (3R
A EEFRRE)

beyond M A, ERRLXFFE—-N TR EEKNIA, B
BALEEREHEAR, flm.

My feeling was beyond words. iR K L EREHIEF
#ik, ’

This expensive dress is beyond my pockets. iX 4 # 7K 58 #
mER, KERE,

It is a pleasure to offer our customers something beyond cri-
ticism. AR FRUETTHRANE S RAMBROE,

. Certainly a better quality of life calls for higher incomes, but

it -
BR, - HEENAEREFTEERNBEA RTE-----
call for HERAE“RE", “ER"%,HE T HAT LUK H
]
The growing crisis in energy calls for an effective solution.
BEGHHZE™E, FER —FAERHBRIE,
The wording of the agreement calls for some revision.
P 1 17 T ME LB L

. Among the numerous examples of the work that has affected
policymakers and practitioners are the following;
EPEHRAHNTFRABRREWERRENLSRE Kb @
.
BAR affect 5 influence HTLIEMBHE“E W BB
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EXRBARRN, affect AR H R RH KRB
I W, T “influence” W& — AN o ¥ ], 18 47 SR & W (T (8
ASTTAETL) .
The war affected the economic development in this region.
XHESFHEWMT X HENEFRERE.
Considerable buying has affected the price to a large extent.
KEMWLABRKERE LEW T M4,
Do not imagine that I want to influence you.
ABRAABEUABREHER D

7. The notion that investing in people is the strongest founda-
tion for lasting economic and social progress.
MARBREZFAH S AKAREN - NRBEE HHE
MxAE—-TEE,
MEBER LA, XHFR-—PMAFHETZHE A EH
), M2 — A& REH, &GN R4 LT FRERXE
W, B RAT X 4R H o that 5| B — M FHEBEN
the notion W [@ (71& , ¥f — 2 L B X 1~ notion 8 M R4 4
BENE, ANEND)EXREPREFEAN,FET
=4,
The news that he was awarded Nobel Prize came this
morning.
SRBLERMERTFHEIRLNNHEL,
Can there be any possibility that he is still alive?
MIRREE, XM AR FEG?
He made the suggestion that the meeting should be put off.
fib 42 I 2 AR 24T,

8. The evidence in favor of a “market-friendly” approach to de-
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[ BEREY

velopment which has helped to trigger a virtual economic
revolution ,from the poorest countries of Africa to the new
states of the former U.S.S.R.

HELEH NAMNBERRB ST HARN W TNETRE,
XHFTREBIRTAENERRAFHERBIRATHEKR
BHMXEERN—-BRENE T Ew,

&+ friendly ¥ B — A ¥ 18, X A # 7 AR E P
+5 B AT friendly TE X FHEH h R AR X oeeee AR,
""" FTEE—-RER, #lm.

The development program of the city is environment-friend-
ly.

XN EBRAYMARKFERF

This facsimile machine is user-friendly. X & B X £ EHl#
IR HE,

A trigger BESWERRE . “UEHEN,5IHERA
“METCHBESIR”,RERES . XUNHAELS .
trigger a nuclear explosion 5| X% 3& FE -

trigger a gun IR HLH

trigger a missile & 5 33

trigger (off) a nuclear war &3 — K F

His hard-line statement would trigger a war.
HEERENFHALIIRE -FHBSF.

U.S.S.R & Union of Soviet Socialist Republics
“BYEEH S LFEMERA K FE R

, is that we do not yet have all the knowledge we need to

address some of the major problems before us
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