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PREFACE

In 1996, China’s macro—control produces further significant effect: National economy
grows at a moderate rate, the increment of price index obviously declines , domestic demand
steadily goes up again, consumer goods market is active and brisk, product means market
develops steadily. All these make a good beginning for realizing the goals of the Ninth Five
—year Plan.

Following the gist of the Fifth and Sixth Plenary Sessions of the 14th Central Com-
mittee of the Communist Party of China (CPC), economic system reform was carried for-
ward with steady steps,various markets,such as product factors market, were fostered and
developed, and, marketilization of the national economy continues to improve. Nationwide
inter —bank market was put into trial. The amount of treasure bonds issued in bonds mar-
ket was expanded. Stock market transacted actively. Information market developed rapidly
and competed sharply. Real estate market has been in the period of relatively steady devel-
opment and its marketing were regulated. Job—seeking service net of labor force market
was enlarged and its service system was basically formed.

The year 1997 is a very important year in China’s history since Hong Kong will return
to China in July 1, 1997 and the 15th National Congress of CPC will be convened. Those
are two focus events of world attention in the process of China’s social and economic devel-
opment. Under the conditions, we will focus on how to handle macro control and how each
type of market and each industry develop in the process of realizing the “Two Essential
Transfers ”. In order to know clearly the situation,trend and futures of various type of mar-
ket, we organize and compile the book —1997 China Market Outlook.

In this book, we analyze and study the commodity market deeply ,money market,secu-
rities market, real estate market, labour force market and information from both macro and
micro angles. We analyze qualitatively and forecast quantitatively the market situation of
key industries (including agriculture, energy industry, raw material industry, machinery
industry, chemical industry and textile industry etc. ), main industrial product means (in-
cluding coal, electricity, oil, iron and steel, non—ferrous, ethylene, construction material
and automobile etc. ), agricultural product means (including chemical fertilizer, agricultur-
al chemical medicines, agricultural plastic films and farm machine etc. ), durable consumer
goods (including color TV, refrigerator, washing machine, air conditioner and motorcycle
etc. ), farm and sideline products (including grain,cotton,edible oil ,sugar and meat etc. ).

Meanwhile, we focus on the overall price situation, price changes of various types of com-



modities and the tensors of price reform’s policy in 1997.

We expect this book can provide some valuable reference information in governments’
carrying on efficient macro economic control, guiding each economic unit to trace the mar-
ket demand ,optimizing allocation of resources,readjusting commodities structure, transfer-
ring management mechanism etc. for various economic management departments and prod-

uct management units.



H

L:E7 Rk Ry ]

E%ﬁmﬁgﬁ&fﬁm%ﬁ*ﬁgﬁj%ﬁgﬁg............... shececsostessasenasssrsannane
1996 4E T B FT AN SN 1997 SETH BRI IEIRLIA] «+-vvevereresnsonneerenssnsnnnsnnnens
1996~1997 Eé?ﬁﬂ&'aﬁi%ﬁﬁﬁﬁﬁﬂ O R T T T T TR TP PP R PY R
1996 ﬁﬂiﬁﬁﬂfﬁ%ﬂﬁ—.ﬁ 1997 EE% T P T I T
X T RE T IFAETTIGEBL -oveveorereoresesrrenreosssmssistst sttt ss st e sessus st aseneane
*@ﬁfﬁ%mﬁﬁ—tﬁﬁé N T T R T TR TR PR PP PR PR Y PR YY)
1996 AEREE AT % AR BLHT 1997 EEJBER wevererevessrnsnesneroronsonscatissisnns sus s e
1996 AERE B HI = T HTE RIS 1997 SEJBEE  ---vveeererermssnessnns e snttntnes
1997 ERE G H T TP GAHT c+oveerrorerorasesressnsnsnossstinssanionins i sisne e
%%Ewaxrj-@ Wﬁj%ﬂg%uﬁ]ﬁﬁ..................................................................

Eﬁﬁﬂ&gﬁ%ﬂ;ﬁﬁﬁﬁ%%ﬁ%.uu................................ cessossaracnscsntnsson

T S5=aR
Rl ER™ &

1996 @Rﬂﬁﬁmm*ﬂ 1997 gzﬁiw T R T
1996 AE/PNE TSI AT S 1997 AEFBER worverererrssennnemrersisncnttuttteit st cieiencne e
1996 FERE EXRTIHIERE 1997 4EJBER «ovveveerrermrerremenniiiiiiiaitiontectannianon

3)

n
(14)
2
(32>
37
(43)
(53)
(58)
(68)
(79)
(86)
(93)
(98)
(102)
(110
(115

(129)
(136)

- (144)

(152
(157
(162
(168)
72
(175)



fEiR. FEMETLS5™58

EEjJI_[kkE “/\ﬁ” @m% 1996 ~1997 ﬁgﬁ!‘w cteseesesasnonsatnrso srestasasntt eesees e

METER T S-S 1997 EfRE -

1996~1997 Qgﬁ@ﬁm&ﬁznnmﬁt%mw O R T TR T T T TR TR TP R P PP YR Y PP TR
1996 fE KBGO M7 S 1997 AEFREH coocecesentiatiisiiiiiiiiiiii st e e s e
1996~1997 q‘:ﬂ(%ﬁj%ﬁﬁlﬁﬁé T T TR T TR TP PP P RPN
1996~1997 AEFHRE M BRE BT IGBE ceereerrerre it enniesenin e

1996~1997 iﬁ?ﬁﬁ%fﬁ%ﬁﬁ B T T P T T
- (217)

seeee (226)

1996 47 e B T S 4M47 15 1997 4E 0 -

1996 4 A B G R TT 5 BT 55 1907 AR covvvevvmeessenen

e, BFITIS~R

1997 gﬁifﬁ%ﬁﬁgﬁmw Setateacteetctacncatroesatatas entsrottactant sesaniasacacsaraiasnes
1997 fﬁﬁ?ﬁifﬁ%ﬁﬂfﬁﬂﬂ B T T T T T T L R R T R T T PSP PP
1996 Eﬁﬁmﬂi%ﬁﬁ—% 1997 @E@ seteseessanesirteeasatanarsteseenacsanc et stseracatnreannaas
1996 FEREVR THAF W HIHERS 1997 FE[BL vvrreeermrmronneoninnnnen,
q:ai.l-gmm%_lﬁjijkﬁﬁﬁguﬁé.u....................................-....................
ﬁ@im@%Fﬁm%ﬂﬁﬁ 1997 ﬂgﬁg e T TR TTTITR T T

TS5

1996 FEF VAL TR TT 475 1997 £EFBER oo ceeerrrrrnrscrentetiieen it eennenne
1996 AELERE. BRTTIHHT S 1997 4RI v rererrmmnir ittt e
1996 4F T E R BT S 1997 £EJBIR ooveerrrrerarmneemmeiiieniioiiiiiinen oo

BT 58

1996~1997 _/q:_‘El m%g?%%;ﬁ%%ﬁﬁgjmm cesstraserenernsntanseat taser o trEarsate
e, -« (303)

1996 SEUER T EH A7 5 1007 4F B -~

1996 AELFRATW T HT 5 1997 4EJBEA v vvvrrreerarmmmnitttcn it een e s s
1996 SEMHEAT W TG HT 5 1997 SEJBER v vvevrrerermrtrmsrsetonnneni st s seenne

- (185)
«+ (192)

(197
(204)
(207)
(210)
219

(233)
(238
(242)
(246)
(253)

= (257)

(267)
(275
(282)
(290)

(297

(306)
(312)



CONTENTS

I . MARKETS AND PRICES

Increasing the Market Development Degree in the Changes of

Economic System and Economic Growth Way IR ITRITRPPOSTN ¢ 3)
A Review of Chinese Market Processing Situation in 1996 and

the Tensors of Market-control’s Policy in 1997 «ereretesssticniiaanciciceannnnaosancsns (7)
The Analysis and Forecast on Chinese Consumer Goods’ Market

TRl LT T T+ b S S G 7))
The Analysis of Product Means Market in 1996 and the Qutlook in 1997 «resesvsvens (24)
The Analysis of the Inter-bank Market in China «+ssesrreeeremrenieiaiiciiiciiiaieiciinee. (32)
A Review of Bond Market in 1996 and the Prospects in 1997  cecececeseccccninencnness (37)
Development and Prospects of Chinese Treasure Bonds Market  stesesesecscsrecasecces (43)
The Situation of Chinese Stock Market Development in 1996 and

the Prospects in 1997  seeeeeesensscrsenesnearesnsnsncessieseessassssssorssnessenssasesessrnses (53)
The Analysis of Chinese Futures Market and the Prospects in 1997 «+esessasecersecses (58)
A Review of Chinese Information Market Development in 1996 and

the Prospects in 1997 St s et e e ene e s (68)
The Analysis of Chinese Real Estate Market and the Prospects in 1997 +eseeseeeceness (79)
The Analysis and Forecast on Chinese Labour Force Market in 1997 +scessrecsercerces (86)
A Review of Price Situation in 1996 and the Outlook in 1997 +sseeserercersensiiieicces (93)
The Analysis of Service Prices in 1996 and the Trend in 1997 -s+eseeereevernerenneess (98)
A Review of Price Reform in 1996 and the Outlook in 1997 «-+seseseerarervsnserannnnnes (102)
The Analysis of Impacts of Hong Kong’s Return on China’s

Mainland Market sreceecccttieenceeiiinnseeciectrtosnserssasassssssorcrscsccoscssons cnsonncns (110
The Analysis and Prospects of Joint Venture Enterprises’ Development

in Chinese Market sesestcecrasecictcnsoscoscessocasssassssensssssssseassssacstnenes sosocssns (115)

I. INDUSTRIES AND COMMODITIES

AGRICULTURE AND ITS PRODUCTS

The Analysis of Agricultural Development in 1996 and the Forecast in 1997  +es-e- (129)
The Analysis of Rice Market in 1996 and the Qutlook in 1997 +ereseseecseccscareiens (136)
The Analysis of Wheat Market in 1996 and the Outlook in 1997  eseceesecsssacnancnes (144)




The Analysis of Corn Market in 1996 and the Outlook in 1997 «resereceerrecieneannees
< (157

- (162)

The Analysis of Soybeans Market in 1996 and the Outlook in 1997
The Analysis of Cotton Market in 1996 and the Qutlook in 1997
The Analysis of Qil-bearing Products Market in 1996 and the

Forecast in 1997

The Analysis of Edible Sugar Market in 1996 and the Qutlook in 1997 «sseeeveeerenen
+ (173

The Analysis of Meat Market in 1996 and the Qutlook in 1997

ENERGY, RAW MATERIAL INDUSTRIES AND ITS PRODUCTS

A Review of Electricity Industry Development during the Eighth
Five-year Plan and the Forecast in 1996~1997

The Current Situation of Coal Industry and the Qutlook in 1997

Prediction on Supply and Demand of Chinese Qil and Refined Petroleum
in 1996~1997

The Analysis of Timber Market in 1996 and the Qutlook in 1997

The Analysis of Cement Market in 1996 and the Qutlook in 1997

The Analysis of New Pattern Construction Material Market in 1996 and

the ()utlook in 1997 GRO0IBIBL 080 040 400000000000 000000 00000 CrosEs el sobies 200 0Es R Teoasnsssses
- (214

The Analysis of Plate Glass Market in 1996 and the Qutlook in 1997
The Analysis of Iron and Steel Market in 1996 and the Forecast in 1997

The Analysis of Non-ferrous Metals Market in 1996 and the Qutlook in 1997

MACHINERY, ELECTRONIC INDUSTRY AND ITS PRODUCTS
The Analysis of Automobile Market in 1996 and the Forecast in 1997
The Analysis of Motorcycle Market in 1996 and the Forecast in 1997
The Analysis of Agricultural Machinery Market in 1996 and

the QUtlook 1N 1097 serertercrtrorteieeacecsteteseseessesssorsorsssssssonsosecnsacesnsasssesass

The Trend of Chinese Machine Tools Industry Market in 1996 and

the ()utlook in J997 ceverecstcsnncossrocscsntsresecaracoratessvasersscscssssstnssoss

The Outlook of Chinese Computer Market and Computer

Industry Development L

The Current Market Situation of Chinese Electronic Products for

Daily Use and the ()utlook in 1997 D L e Y

CHEMICAL INDUSTRY AND ITS PRODUCTS
The Analysis of Organic Chemical Material Market in 1996 and

20200 s0s0es s

saserssce e

the Qutlook IN 1997 srreresterersrasteciasessessscorenersesrrssrsocsssssseanssssnsoess

The Analysis of Sulfuric Acid, Nitric Acid and Hydrochloric Acid Market

in 1996 and the Qutlook in 1997
The Analysis of Soda Ash and Caustic Soda Market in 1996 and
the ()UthOk in 1997 crrercccscecstercrconscncsnnrsasassncrcssssranes

(152>

(168)
(172>

- (185)
- (192)

- (197)
- (204
- (207

(210)

217
(226)

- (233
+ (238

(242)

+ (246)

(253)

(257)

oo (267)

© (275

- (282)



The Analysis of Main Agricultural Product Means Market in 1996 and

the ()utlook in 1907 seceevcrccorsonssrcarsrnranssnrarcrrcsrarecsstascosassronsosarasasiicitets

LIGHT INDUSTRY AND ITS PRODUCTS
The Market Analysis of Electrical Appliance for Daily Use in 1996 and

the Forecast in 1997  secsersetsstacctsestasnessesesssssostassorsssrssasssssrssssesessrsenesss
The Analysis of Pulp Market and the Qutlook in 1997 «eceerrersatisnainnaacanaccicsiaens
- (306

The Analysis of Textile Goods Market in 1996 and the Qutlook in 1997

The Analysis of Tobacco Market in 1996 and the Outlook in 1997 «seesecececrcannns

(290>

297>
(303

(312>



— 55wt






fE& iR H S h XA
RETSRERE

—. ERZFERBHIHREEE. HRXHHREILHER

MR ZFHEE . BER, NEZFXROIMN. Whh, HiL, THOEE
BREXARITHEREFHEREMNSI FLFARMITEE. ZEW—ARFHXEES
MR R TEW, X ERTHEHELIELEERAR, B—HMEAE. FRFEE
TEMHERBERE P EMIEER, RORFRAITTSNREER ~E XA,

MHRERBRTEZHER. ZHERKEA B =K,

F—REWHBEENLT . 7. PHAATHEPEE. XEEMNHTHER, &
Gift . WHRFAMBREAF. (ERTHEERNEWEFRESR DAL r AR K
EH ok EERXRAHRK.

BORETHAGHEERE. XUETHMOMEL. &k, T8k, ok, 4
Ak, BAAsRE, UERTSMFRER. HERTHAHREEHeBESS, Hd, W
GBS EREREL. RRNRENHEANLIRE. RROTHLARE-PMERNTS
w&,

BoRETMTENRFREE. XEEHyWEEEE. BHgR. EURAE%
¥, BURENTHREET AT, B AELaFH.

KR+ —EB=F22bk, BELREHAENRANERZFRBY MR, REH
LREERRRKOES, IRAENTHETEERLHT, THEBENEMRT . HEMHB,
XEELCAE. REMLEARRYTS, ERTHLTRASHEBROBIERN. E5KE
Frie, BIEfTHETH LERE LH .

LAY HRER ISR INS R AOERER, ZTHERERERNA. fiHE
B, SMRE. Thitie., ET0NE. REREHE—. TR BF. FFHKRTS. €
HHTE 2010 FH —SFER LK EEH T HIER  XRAREFET NTiH80 5 %176
REETHHEETE, FHFESAIERS B ERZF R 7,

1996 FHHHREERE , WNTFKBHFEEE, MEERTME LEETERFHELKY
R, XEREEMEOR BAEE N EMHEKEAEELSRIME R, BHE50
BFRIE A, FOASIIRENA —EB A, 1997 FL2ET RS HE L TRERE, 1
R 79 T ST G D T B 5 4 2 B I A L RO LR LR AR B 2R T A9 S 45 BT SR

EFRBART. RRBF. £l BRIETHIY. MRS, ©UELERM



4 HH 5 3 i B

EAERER, G0, UL R, TR R R E T L R R 17
BUE K. BOMBUER & L 270, /™ B0 d AL Ve & 56 FI 2 A2

WIHTHREAFRIBOEM, Sl AT, HE. WA, MEASEERRE . 50
REHZREE . S, AN, RoE S m, B R L TR E R 5, X
REANSHTERERAFERTPEER, EWHKTREER, LGRS SEERSS
RRKS, BEERBETHER. RCEEFRAG N HAE, 7 IR R 8 5 7
i,

A GBI F 2T . G0 R 2B % 2T . 35 2 77 b B 01 5 S
Bl RIS ST RAOTN, MU AR S . RRFS . AL, &
71 B DA S EL A B T 85 M. 55905 9 4 o D 2 X T 70 30 0 SO0 DS S U
1997 4E RV, &l I E L E K SRR WIE 1 5 55 30 — A R AT A A B

= RTREEXMTHEAERETER, RATHREE TG

T HE PGS, LIRE 15 EMELHIR, XRELITHALELEE X
WA, —REFEHNERY T ISFEH N & E X H2FAREE, B2
PRI T AR M R LY R

BT HEERELF AR MENTHLEE, EoMTEREERSF LR E
LY. TRRMHLEZENL. HHHHHETRYL TREER, BAIHHNEE
8l T HF &M,

MNEX BN ERE, LFERGHEER. O MR EWIREHE N7 %815
PLElEER . M fiRiE T RFEs, B - SHIFR0E, MESFIEN, EESk>
dv, FEKETHRESR, EEMESL. BFEIANTHEEHE. XHL AT
BRMEANAR, ERETHREHENR. OKBHREH LT, XOERZL. T
ATHSRGR . ETERBERE TS, HEEE, SWAE. BASR, SHENMHLEE
W SRR & RBP4 = A 00l 7 FE . LR E i R 4 I
HEARLELMGEHEFEHAR., ORENMEEENT Y. BESRTS. Ly, %
HATG. BRWY, FRTSHSES, BLLAFEATHRERELZNME, MEAHH
AR ARG . ORSTHAN. MBHHEE. WERBEEE, FTHHX 5%
M1, HIERESTES, RIEFEMHERENN. MEFROBETHER, OREN
GRFOEM, RERELK. HERERE, FLFETFEANRE, QB IAF. 2
FHLENTHR ST, THEN . EREER, MOREFY, BRAERE, =
= E R,

ANEERGEREE ., BFEHNHEE T EESE S S E B AT Lk AE L o
B SN R B E A AT 5 S R R I I R B . AR LR S % H 4 i
HEEVRERBEE. M. RENIGRE LSRR, B AR/ BIFBs E
Rt rrst, FEAREFARTETESUEMLELEAANKEEEEL. HE
WAHELE. AORST. HRRE, ARATMEATEANTHES T4, HERER
HRBERNLERME. WEMTESIAIEH, ZSRAARBELETE FHE i



i by Ly I 5

S BUR. . AROBRI AL EEAIFEOKRE E-UIR AR TEERNTS,
W3R HS SRR ASNR B T A1 220G SR B R R R T S R R £k
ZEEBECNHFILET &6 A UrHuE X NT R & ik 8 5 0 & 8.t
A HER AN AHBEF TS, Aidig, FERENWERINL, FHEREFHEKRTS
Bk, &R LARE, FHE. EE. ZEZRHANMERMERT, ERE
H#ig. UENH “AHLd’ wmEH., IMAXEFTHEELH, BFYIE. ingRs
LHRHE. BRI RAEENERTHRSH, ENBSRAHELE N8, &
TAEMRMELRY K, RARKMKERE, 2RSS AR, AETHE, BAERA
S, XA R AT T . UUIE Ak R R MR RS R, R BT B E
7 A .

= BEETHATRERE. TUAMRFHET

e F AR TR kMg L, BFEEREMMNETG, MHHeRE
EXREE, HRLTESRETHHRERE.

LA T REHLENHRRSTANEERE, ZULFESHRRZ. fiW, &
FAER BN Z EE, AENRREHTHURTBHTHER, EBHRETHL
BRI ESE, X, HARRR AT % £ A9 30 1749 AT A8 7 45 E B9 R 13

F-TRE. BEIRNTS. FRESHEER TS, ARENSNG, LHEHKS 2%
R M IR M 2 TR T R

KEAD T0OX RN, EXHRMTGHRREEHE AN TS, BHTT. bR VEH
BRI G. BR KW M ST S R TR T RS . BRI JLE R, K
FHRE B A S AN S T B R AT, WS AEIE#— K, bkt
ROMRE. ITEXRE, KKERRMUENHHEK, RAESFRNEHE. B0 85
A, fERENY, REMSHMMRERARMAE LS, HEREHTHNER. KE
it GERAESRENE, HFiE, ST, URTUHBRATE. KE=
%%, CARER. ERERM TGP, MRERA LSS EHNER.

EREFERYERRLE, INMNELERESMZELERRT. ERMEBENT
KT, KR, BMEFR~HATS® “HME”. ENMERENEHT. TARE, &
BRUE, iEE BRI, KEMEMEERESTRE, #T —BREERERNT. 5F
Bk R RE, BERSSRA L, LM ACREELR, 82, BERZ. WE4H,
—HERELH 400 TERE F L T 5 A E2E X 5000 TF7 kS BRERE, Y5
A RAKREXT B A AU 0% TR AR . VAR, EM MR KR T, &
BIFEREER TS, HRBUHE MECRIE /. @R, MIERM. SASBTR. U
PP BB E N kMR BT BRNESET S - RN KAT RN E R, §
BEREEFOAFMMHMER B E 1996 4 1 At £E 28 ~5 K 54 A1 B
HTFEEY EEEHEBETHBAAFNER, REERUEMKERE K 16.75%, S8
RAT E RHE 5 3 5 (18 R0 16. 5396 S0 B TR RESREE 1 38 T S R A BEAR T BT
HRL .



