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1. A cumbersome but effective monitoring system has been
established to ensure that no major bq'yers can in future spring
unpleasant surprises on the world market,

AT GAEHRAEMIE R AR diH R34 ARRE
#ifr, DRI —HERABEHRHUWES.

2. The general improvement in overall textile demand and
limitations on the growth rate of textile imports are helping the
domestic textile industries. The greatest growth is occurring in
Italy and France, with most other countries showing modest in-
crease, ' N ,
X34 4R TR I -2 B RO 2 R R C R R R R B
TERGHALHER. HkBROBEHNMEE, HELES
E X A DR,

3. The average price in the 10 designated U. 8. spot markets
declined in March for the fourth consecutive month. The March
average price for cotton was 58. 7 cents per pound, down from
60. 6 cents the previous month but above the 55. 0 cents a year
ago. .
#X: the fourth consecutive month, HLEEIIAH
T AR RERART HHTEHMB =/ SRS EIA
ATE. ZHORSFSRTBES 58.7 24, HEARABER
60.6 RAFIT TR, ML —FEAHNER 55 R ER.

4. Heavy losses on Wednesday were brought on by the

downturn in copper and despite a late rally the softer tone pre-
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vailed through the rest of the day.

. softer tone: (i) EHHIRM

BEH=g KB ZhE O T RS0, BRI HEE®,
{Hix —REA N Er A LR,

5. The strong economy in the USA, modest improvements
in Europe, and steady progress in the third world brought, some-
what surprisingly, a record world steel output; 712.5m tons, a
fraction higher than the previous peak.

7. afraction higher: FE—&

EEEREHSTET. RHNARIBANE, UEE=HF
piEL R, AR S ARSBER T LT 288151
Fng, b —RBEEEFEER &%,

6. The added oil from Saudi Arabia defused the spot market,
And although prices are still inflated compared with term con-
tracts the level of trading has declined,

. compared with; 5--HK

PO R AR B B A N LI T AR T 2R E1E
M. RESHReRALARIER, EXSBMHC TR,

7. For the {irst time in the memory of many people, a large
proportion of the young men and women leaving European uni-
versities are unable to find work. Teenagers and others without
college education are even worse.

EFL AIETZPBOE B — B B CH F4E 5B & B RO
HIRFERKAD TE, TLSHEENRFZLIREHTRA
RIS R

8. The low levels of both capital investment and consumer
spending are fausing great concern. Modest wage rises plus the
large numbers of people out of work have cut back consumer
spending, and with the low capacity utilization of industry busi-
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ness confidence has tapered ofi.
¥, capacity utilization; R & HEK
taper off ; 121 (B

EATHEARFNHRITINRT ATHEXY. 5R
IR U RABRELEERF IHS . BT TRRENHE
%, & OhEE S

9, In the United States, oil imports have dropped by half in
the past couple of years. Domestic production is up, and con-
sumption is down. The administration uses this improvement to
butress its case for dissolving the Energy Department.

miEHw=ER, EEAMEDCHST k. BERFEL
F HFRE TR, BOF R SE BRSO ERH R
K.

10. Some important changes in U. 8. energy use have oc-
curred. The price of ¢il has been decontrolled. the strategic
petraleum reserve is finally being filled, and industry is using en-
ergy much more efficiently.

XEARBHMAFEAT —EEXEL. aHTEERER
., BeamEaaFae, TEeEHNREACERS.

11. Tt is reported that 5,490, 000 gallons of orange juice
were distributed in the week ended last Saturday, up 6% from
the previous week and up 64% from the comparable week last
year,

BiGE, FERMA I —AAELREATFITEERT LA
e, KE—RE2Eah2s, RLEERBEZEERELZSTH.

12. Silver continued to climb despite falling gold price.
Silver for delivery this month rose $ 1.8 an ounce to $ 22. 35.
The metal had fallen as low as $16 on Tuesday f{ollowing the

government’s anti—inflation package.



3% . anti—inflation package: — &M KL

REFXLGTE, Shdgts. xAXKHHASREA L&
T 1.8 %, 522.35 #5T. ABNERRAREKERS, &
Y ERM B EGRA] 16 ET,

13. In Hong Kong, gold closed at $ 631. 58 an ounce, com-
pared with §653. 61 Monday. During Tuesday’s trading it hit a
peak of $642. 95 and a low of % 628. 53. During trading in Hong
Kong Monday the metal reached a record $ 673. 16.

FRE BRI M EHE 631. 58 £T, EH—N 653. 61 %
T, ERHZMA ST, B&EXH T 642.53 R BE RN
628. 53 ZILMRME . EHEEEH X FTREYUTEES
673.16 RTHILR.

14. The industrialized nations also export many important
commodities such as grains, and they gained more income during
recent inflation from these sources than the poorer countries,

Tl ERDEOFEENRAZRNERER, EIER
EXK BRI LS ERRRAELRTERS,

18. Virtually all American workers are suffering as a result
of the current economic crisis. Hardest hit of all according to offi-
cial statistics, are black workers and their families.

L EHEXELAREENMNLSREIMRE. RETH
FITPFE, BRITHEFRAERAIAZREE.

16. The official figures show unemployment for March to be
8 million, or 8. T per cent overall with 8 per cent for whites and
14. 2 per cent for blacks. The figures for teenagers are 20. 6 per
cent overall with 41. 6 per cent for black youths.

BHAETRE, ZAHRLABRAIANER, BPERLEEY
8.7%, BANRY:, BAN14.2%, TILEZBHEMNBERLEN

20. 6%, TIRAFEMRILEE 41.6%.,
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17. After January 29th, when the Bank of Japan exploited
the Yen's strength to cut its official discount rate from 3% to
4.5%, the yen carried on climbing. The finance minister had said
a rate of 190 yen to the dollar was acceptable so up went the yen,

¥: discount rate; WHBLZ

—HAZ+E B RETHE A G BRI EE AR EN
SHBER 4.5% /5, BRMBEFH, KEMY A1 %ck 190 B
R AT LI ®, XM H Ol frdes £,

18. In the past 30 years, Japan has stood alone among major
capitalist economies in its ability to tame the business cycle —
underéoing only one modest recession in the wake of soaring oil
prices.

iE: business cycle: WL A (EREERE - KELHFE

R)
in the wake of : R~ BH--MiFk

ELE=TEY, HEARFERAEXERPHE—FEIXN
ek RENGER, BER25 T IR i G WM s R
MR,

19. The pace of business activity is clearly slowing. Buffeted
by the ven's 25% appreciation against the dollar since Septem-
ber, industrial production declined 0. 9% in January, bringing the
index more than 3% below its peak last May.

FOLTES R R EHERE. ZELFELARKHTH EL
g 25%03TE, —AM T lEETRROC. 9%, M T &>
BYHEFREANEE TR 3% L.

20. About }. 86 million new jobs were created — a net in-
crease in the employed labor force of 24%. Even s0, job creation
in the U.S. could not keep pace with the surge in the labor
force,



i keep pace with---, & FHFIH

FAEE 186 A AR AL ERL A PSR 242, A
. ZEBRLHESHNDEAR LSS KR .

21. The low harvests and high demand have already begun
pushing up prices. Wheat has gone from § 3. 98 per bu in early
April to $ 4. 90 last week. During the same period, corn jumped
from $2.89 to $3- 49,

. bu: HXH FEHEA),. & bushel HRIE.

R R aRROCEMEAGL LR, MFD A AT aER
H 3. 89 ETHER D EMM 4. 90 %50, B, EAr 2. 89 Et
B S 3. 49 H5T.

22. As the export boom leveled off, GNP growth has fallen
from 13% annual rate, in the January—March quarter, to around
6% in the second and probably in the third quarters.

. level off; B, BTFF

BEH & RS, EREFEEHFHEKEDN—F
SR—FEEHBRYBRER_FENN N FFFARA .

23. In India, where the monsoon was the best for twenty
vears, supplies were more plentiful and the needs of the import-
ing countries were less pressing than in recent years.

HEREHEREEE - TFRBRIRN —FE, REHHILE
HAHT . MEAKECHMNTREREHIUERHEEY.

24. Markets continued to be uncertain till June when the
lower prices at last had their effect felt, bringing a measure of
stability in recent months,

WHFEEEARE, HRRARTHSEENEEE T B8RS
AL, AR SLAS A AR TR

25. For the whole year all {our countries are expecting little
or no growth. In Germany and Britain, the forecast suggests a
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marked fall in output. It shows inflation falling only slowly while
unemployment highrising sharply.

FANESENSFEABEESFHE, IEFLERD
#, PR, MEMEEGSEECBE TR, RNTRYY
AR R ERERRE TR, MWEVREIR LT,

26. More than 100, 000 steelworkers in OECD countries tost
their jobs, about 6% of the total and about the number of job—
losses in the whole of the previous five years.

. OECD: £S5 ERAR (AN T ERA

)

FLFLSESRBASNRES, 4 10 TEMET AL,
SWBETASHEA 6%, HNMHERL ABHEM.

27. Nearly $100 million of GM's recent $ 515 million sec
ond— quarter profit came from modifying its pension plan, Practi-
cally all of Chrysler's modest $ 12m profit stemmed from defer-
ring pension payments.

. stem from. #iE, ¥5

HAREARSE - EEMN AL THEEAETHARHE—
ZETERATRESIGET. RN ELARREN T
“EAELBRNTILELMPREFESHER AT,

28. The fall in inflation will anyway only be gradual. It will
be most marked in Italy, but is likely to go below 17 %] later this
year, because Italy’s devaluation will boest import prices.

AEELE, BREREHTREHBREDN., XHTH
EEAMBESEVEY, HEASFERSEFNEEE 170U
Ty EAE AR5 i o BEAE M 3 O 4 R I

29. Labor force growth in the 1990s will be far slower than
the 1980s. But government regulation is likely to be less onerous
and a larger part of investment dollars will go towards increasing
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the capital stock.

SRR F SN B A S X KT AR, HBR®
M X, XA ETRAREET RS
k.

30. Although there has been a small increase in the harvest-
ed areas, the harvest for the whole season is forecast to be some-
what smaller. Total rice trade this year therefore is expected to
be maintained at the level of the previous year, but Asia's share
bigger.

SREWFENHE=REDEMN, EHT2FErRER
R, HH, SFEIORAR S R BT T8RE L —SEHKFL,
AT AW B 1 WU K

31. America’s massive farm induséry has been hit very hard.
net farm income, which was running at an annual rate of $ 39
billion a year ago, has slumped to an annual rate of $ 23 billion.

EEBERHRERSTREST & —EirRkgi A &e
BHBZEATLER, HAERPERPRAZTZHERA,

32. Several smalier industrial countries and regions have in-
creased their shares of the U. 8. import business in recent years;
South Korea and Taiwan alone accounted for $ 15 billion of last
year's payments deficit,

& account for. (FE¥EBNRHMLE) &

R, — ST HEMMROHEMT Eig™=R7EXE#
ORBPHS MO, EEERERSHE D, iﬁﬁ@ﬂ‘n’ﬁ!ﬁ
ST —8HHZET.

33. The average cost of blue—collar workers at GM is now
over $ 19 an hour; at Ford perhaps $1 an hour more. In both
cases, the actual wage is little more than $ 11 an hour; the rest
is made up of health and other fringe benefits.
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