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Preface to the Chinese Translation
Edition to Reminiscenses of a Stock Operator

Reminiscenses of a Stock Operator, by Edwin Lefevre,
written in 1923, is still perhaps the most prestigious and
influential book of investment strategy in the Western
world. It is the most widely read book .ever written on both
the stock and commodity markets, representing the
biography of Mr. Jesse Livermore, one of the most colorful,
flamboyant and respected financial market speculators of all

time.

Since I began my career as a Wall Street broker and
trader in 1960, this book has been the most important and
memorable book on trading strategy I have ever studied. I
have read this book at least six times during the past thirty
— seven years, and I continue to learn new strategies each
time I read it.

The many investment and trading strategies, tactics and
techniques discussed by Mr. Livermore are timeless, and are
pertinent to traders in both eastern and western financial

centers.



Born in Shrewsbuty, Massachusetts, USA, in 1877, he
was the sole child of a poor farming couple. At the age of
14, he left home for a job in Boston, Massachusetts, earning
$ 3 a week as a clerk at a local brokerage office.

From this modest start, and continuing through a
lifetime of stock and commeodity trading, this quiet,
dedicated young man became one of the most feared and
admired market speculators of the first third of this

century.

Mr. Edward J. Dies, one of the greatest financial
commentators of Livermore’s era , said: “should Livermore
be shorn of every dollar, given a small brokerage credit and
locked in a room with tickers and telephones, within a few
active market months, he would re — emerge with a new
fortune.”

We are all very fortunate that Professor Feng Dou and
Mr.Deng Wei, etc, have translated this book into Chinese.
Deng Wei is a good friend of mine, and I am certain that the
translation of this book will be a significant contribution to
financial traders throughout China.

Stanley Kroll
November, 1997
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