BERAXH LR ER RS ERE R (TEH#ES:09YIC790219)

iR T R
VT 5 S e AL 5
T AT TR

Zhongguo Shangshi Yinhang Neibu Kongzhi
Shizhixing Loudong Xinxi Pilu Jizhi Yanjiu
Jiyu Gongsi Zhili Ji Yinhang Jianguan Shijiao

\|=<L,
43
E{

ARERE LHTRTABLHFOSRERRENTIHONRHETT HR

DT EHRITASEEMN R B

X In3E T RATABEFTREREESNKEEENNREKEEGHT T HRANER
T R R T S SRR RS AR AL

#H—F PP LHTRITABLH PR RRESRBEEXTEMNRR
MEBABEFPXAMRRELRBNEENRBT@SBXOLDNHFHERE

BE L RITAESESISSREIRRE S HREIR

LR LR T

Southwestern University of Finance & Economics Press




BEEMEARE ‘PREKEANALSATNES W2EEETZ LIRS FHRRE (84S IBK120803)

R i ERAT
Pt £ S5 05 e BRI 52

TR iaELRAT R E A

Zhongguo Shangshi Yinhang Neibu Kongzhi
Shizhixing Loudong Xinxi Pilu Jizhi Yanjiu
Jiyu Gongsi Zhili Ji Yinhang Jianguan Shijiao

b

\l=L
4!
=1

%

rﬁﬂﬁi!’%&mﬂ

western



BHERSE (CIP) K7

o T RAT AR R R SR MR TR S BRI BT 5 - T A ER
HESRAT B O BN . — RS DY R 22 K2 Hh At , 2012, 11
ISBN 978 -7 - 5504 - 0865 -4

[.Of- 0.0#- . OfRT—mRTRE—+HE
V. QF832 -33

Hh ] A B A3 CIP A% 7 (2012) 5 235682 %5

RE_EHRITABERHXANRRE S HENSFR.
ETARRERBITHRENRA

o

LG EIEY
By R4t B R
HEIHHaE BER
THALENH BRI

HMARAT | PUr R AL ()i s et 55 %)
| bl http ://www. bookcj. com

LT MR £ bookcj@ foxmail. com

HRE 4wE% | 610074

22 5 028 - 87353785 87352368

B | MBS SR ERA

B | BREREENRIT

AR T 148mm x 210mm

B % | 625

O | 1S5 T

ML W | 20134E3 A% 1R

B & | 20134E3 A& 1 KEIR

% % | ISBN978 -7 -5504 - 0865 -4
E #r | 20.00 T

L RAUITA , BHED LT
2. WA EIR GEITEEE, AL BT



e B

2006 FEERA YRR ANMN L REFHARRERAT EX
H¥vh, EAROERENT, EBIHGRBRETERIATA
NxEHAS, LTRAETBERRGLBTK, E4PEER
HeRELERE, REZLFHHYE, REARFFIBHLAET
FTEZHA, CHAREHERRERZERAMELZNGESL, F
S ¥R m MR R (2003) %t A, 1970 £k, AR
PRERAABRELARAET 117 kA GBGBITANMPSL
FEAGHNGRITAM, ZEAMERNEBF R FHRLTTH
BALEEMEH10%, Ak, BRERITREANKE, BRERAT
hEABREBAFEEGENL (RKE, 2007),

CERRALEFERER &ML RIFHRITAG SR
ARRBATRETHARANE, LRAEPRAKABTGAR,
BBATHERERRALE “ZRHEBA" (material weakness),
RN 425 sh Rl F A B A ARAE, TR ERHR
H? AELEFRFAREHERAERFAZLHRERAIFTR?
HTALFRMGGERA FTRMAFLAREHGAEZRA,
AR ERRERERAS A g kR, EF kR, X8
EHEIT, FAXLLFARLBAHOREBHFFLFTRATLA
BARCHEREN, AFABALANRENWELKA L, 128



WARRBERRERMEARARET TREY “8B” 5K
ey “RENE SEKE, AW FE, ARBAHR BT AR
BRI —BA, EARANYADEY XHFERZT, FRAB
MARAT Ik E R G b W 4R AT 64 PSR B L R R R R AT BT
REAFEXHERRAEEL,

AFESHTNEHES:

%, dib, RPN BTALGHAETZTFREL. #
RERFFE, T ABAHRTBHFRAEZTARABEOARAZT S
BMRHE, HIH T ARHOHZL,

Fo%, IHEOH, BANABFEGOHCHMETARE,
BIENFEHGES, TARRBRAYNEBESARE ARRBAFEN
HIBAF; RANBARIFHFENBE LGB T EARII AR
HEHLKRTH. BIHSAFELHAET S LFTRITASRE
FEEAZRER, A LETEALXARXILHREERSEAT
EHREBRAYWEL, RENERARRASFEGY AL, BHE
YA EEFXIREFT TR, REAFIRT B X TR
EERBEAVRARE AR T, AAGLEENARABRKAEF G
TR, 2TERERPMAENARLITIELHAREXER, B
SfEAFAENBRRBII BT ER, RAMERALZ LT L ®E
FT@yPEANRR, EEARBRAGENFRASEEIEZRT
—RHAE, FEFHERERER, BRAELSIHFR, £4F
i B RphIX e sk A AR RS 4R AT, PR B A NME, BARHS
EFEANLZTHLETAREHEZERESFDHAKKET ., TR/
HRRAZERTONRALE, LTRITEEREHHERA,
THRAGERESUFUR L TRFEELBEEAR RS OO
X, BRUATLETHRAAREHNEZLEAEHOFALRETTAR
G “ERFET HAde “RER, SEME, ARRT F&, ki
AR BERBRAX Y, EHER Lo LR R4

2 | hELHRITABRHIRRE R RRBEN TSR



PR ERERAEL SO RRTRTT

F=%, MEARRABON, AERFTERERER,
FERNBRBERAELBEEMHOAINTF T L TRITARHE
HERRBRELNRE LW Yh, ARLAATEERD
AAFHEREEZTRARBRA S BHEL, RERERREF T,
BYBEERNHREE, PR B TRHREGLLASERRREAE
LM, RHFHEFEFARME, B ETHRAFERIFIHES
BHRERAASEEREFX, HEARE. HELR. ®E
HERHE, L2 TUAaLBEFTSHRITEARE,

FOF, LTRITLSSMAFLHE, AH2ELAH
ARG FIABT LVRFH L ELSE5; AABET LT
BATH T RATLRE, pHEZAH0,. GRERESRE, 5
BAEEME., BROGSHN, PRARATHSIE, N
LOELE: DE-N

FE%, LFRAAEARBEHKE, AREHTREESLY
RERHTE, HRZEHIFEANRANLEEFTRE,
BRAFMARARELAKRS., FF5FFL. BFS5HEFLL
RERFHEROALEZRZ LT RAAREHTESE £
oM, MESEARPKSHTTRE,

BANE, RUISM, ¥4, AFRBELEAA LA LH Y
FTEARLGRXTERBBRAGENL, BETHERLLE (2005)
HBBHFEL ETRATHRE, HAREHERRBERAR S A
ARER: RPREEX, B, PBRREH5LHFHE, KAH
A BT ERR, K, FAAHEZX, FLFZEAH
KM, £k, AFARTERLEBTROARL B EH,
HEFRFPAFHEGARBIAEFTREREZLRF TR,
MEEEENHEGRE, REREGIFRAARELEES
HERZAFEFRERTREARENZLRATTHN, K



AMERLERGR S, AAFEHNEEREIRAAFHAE,
FELABTRAEEARSE I ANHA, PR UG TFRBAANZ
Mz ERGETINE, HERABFTEARENZLRES
BAEABRKG I WEPMERE, RE, AFEARESHF, &
FSHHKR, HEAE A AFTERATEEABBRAGKER
R, FHERARBAGAEL R I AR TG FERF T 24,
AFEAAZREBROKEEE LI AR ALY, 12
2008 A PTHFE, FHEMAFTBREFEARSERABRG AR,
BEFEHBXEILRE, FHRARBRANALELERESERNBA
MFBMREEIT AR T TEZIM,

FX¥, LWRTAFEH L RN RRZ L ENR MR
2F, ASHLETHRAAFRHAEZALBRAZLEASNHAGH
BREFHITTHE, ARAEHELITEERENERUETESR
Ao, FZNHANEH: ERARRANRELES£; BA4
. FEH. BEWMEAEN IR BIAFENFTX. KE
e BEFXAPUERES,

ENE, LFAAAFEHEARRAE LR ENHGIE
oM, MAXNNSBEERFHRE KRR, &ERIE LR
B, THHRFER, $EFTRAZARBRAERESEE
FEHREAAMAEE, REGFHRRALANL LTS,
HEERERRARBEZARERITRE, HE LB
BERBBRALLEEINY, RERAMBEFGRE, Sk,
AHMEANF @AM EITRITT o0, R TERRARRA
ZEEEMH GG TATH,

FAF, LTRAAREHNETARBRALZLAENFGE
FURSH. AERBEENNAE. KESN 4B, HE
EREEHN. RESRTEET. ABLHLRBRELANFT BTN
TLFRIFAREHERRBRZAERENSGZ2HFH4A, 5

4 | EERREABRNLRRRESREN SR



—, BEEXNNAR, HENMEBRAERITRERTLE,
Flat b B ER R ESRAHEEE, ETRITELTR, £
Ak AR, F=, WEEAN B, HENMEBE L TR
T pBERFEKL, RPBETEGHE; F=, HES
RekEH, RENFIGEBRIFBARETERT, FARKRH
2. 5o, HE58 /8%, LTRITEABBERAMZELHETR
BAHARETRARARBEE, TERFTH, RERKFTHEFTLE;
FE, RERES528EL, HENH A BB TIAIBRITME
REEE, AAHTHEL@RRKE, P iis,

F+¥F, ERABREN, AFHAEHARRTT &4,
FHABER: EARRRAEERENIAS TR ENGNLE, o
BEFABEFEFOALAEEZEL; FEBURERFHRHAF
BARZPRELARBRAGCENENRE, FUFBLEA
BRI ENERULBREZLHENS ., AHLFHTHHREH
ERBBRAFMALZERERMLAIANRT, MEAFEHNE
FHBREEEEHARET. I LNZENS ., BHLHA
ROBFRIFRRBERIZINBAEF B, RAUFBIL0H
EETANLE, 375 EREITENETRARRA A KF
I BHAF &,

AEE TR EERALEATHANFE:

(1) REEXNLBERMBRITRETHAE, §RIeLF
BATARBHTHERRBREAFTONERAAHE, FR
BT RAansdd, ABAIHT LTFRFAIN LB H%
WEEE, AABMBRAMNSBEYPONERANTLEEEHRE
HBECRE, ATHRYP RSB DMERAGHE, 28EF
FRITHMNBRAT LR, BERAER A AZLEF LR, &
MERRRAZEAEAHAGRERF LY, BHFHEF
HEAERM, B, LTRITEAREALERENAAZEZER



EFX, HEHR, REHMERAHE, L2EHTUAALBET
H B TEAORE,

(2) AEA B ETRITAFEHNZARRAZLGEE
EEPHZEABEERAATALG LR, AHERTREL
RIXENFERRBRBIEZLEENY, H—F AR LTHRITA
REHNTERERAFZEEE L TARGR T, mEAFEH
PERARHBERAEZEEEGEERARIRAMAGLTHTF
#Hk, AELFRAAFBHERARBRALLGEIAK, &
FAALTRITERBBABCENRENF L HOIEATEE
AE: FRARBANBARE. #Hh ik, #Hh57 X, HER
L£HBR BEFX, RERES, W EE S OEMEHER
HE, BRES54RIEI PG RLERAF,

XA EHRIT AR TEERE RTES

6 : FEETRTABRHXRMEREEREBNITR



Abstract

In 2006, the sub — prime crisis was erupted in the U. S. , it has
resulted in a significant impact on the global economy. In the current
round of financial crisis, risk management of financial institutions has
become the focus of attention. Listed banks have played an important
role in safeguarding the country’s financial security and stability, pro-
moting sustained economic growth and rapid development, its internal
control and risk management is the focus of attention. Caprio and
Klingebiel’s (2003) statistics show that since 1970, a total of 117 sub
- systemic banking crisis and 51 non — systemic banking crisis was
taken place in both developing and developed countries. Economic
losses are caused in these crises by average of more than 10% of an-
nual GDP, therefore, improving the efficiency of the banking system
and maintaining the stability of the banking system are of great impor-
tance ( Lei Chengyao, 2007) .

Basel Banking Regulatory Commission said: good corporate gov-
emnance of banks is not only a prerequisite for the effectiveness of
banking supervision, but also to safeguard the banking system stabili-
ty. But, if there is material weakness in the internal control system of

the listed banks, its corporate governance and external regulation will
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be difficult to guarantee the effectiveness. What is the material weak-
ness? How is the disclosure status of China’s listed banks? These
questions will help us to recognize the true state of its internal con-
trols, evaluate its risks and the quality of the situation and then make
the appropriate decision. In recent years, the shocking cases of fraud
in listed banks, such as British Barings Bank, the France’s Societe
Generale Bank and China Agricultural Bank, without exception, relat-
ed to its internal control system failure. But whether it is regulatory
policy or related studies have focused on the internal control of the
“deficiency” and the internal control of the “integrity, rationality and
effectiveness” , the failure to clearly put forward the concept of materi-
al weakness. In the financial crisis against the backdrop of the grow-
ing, research on the listed bank’s internal controls, especially the ma-
terial weakness in internal control has important theoretical and practi-
cal meaning,

This paper is divided into five parts;

Chapter I introduces the research background and significance of
the core concepts involved in this article, determines the content and
structure of the arrangements.

Chapter II describes the two parts from domestic and foreign poli-
cy guidelines as well as the results of previous studies. The first sec-
tion of this chapter focuses on the foreign policies and regulations of
the internal control, introduces the PCAOB on the definition of materi-
al weakness, then comments the literatures about factors affecting the
disclosure of material weakness, the role of the disclosure of bank in-
formation and the costs and benefits of bank information disclosure.
The second section of this chapter focuses on the domestic disclosure

policy guidelines of internal control information, the status of material
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weakness disclosure, the role of information disclosure of listed banks
and the nature of information disclosure.

Chapter Il analyzes theoretical foundation of material weakness
information disclosure of listed banks. Firstly, this paper analyzes the
particularity of listed banks in corporate governance. Secondly, this
chapter discusses the impact of the principal — agent theory, asymmet-
ric information theory and financial regulatory institutions on the mate-
rial weakness information disclosure of listed banks.

Chapter IV firstly divides material weakness into nine types: Ac-
count — Specific, Training, Period — End Reporting/Accounting Poli-
cies, Revenue Recognition, Segregation of Duties, Account Reconcili-

ation, Subsidiary — Specific, Senior Management and Technology Is-

sues. Then, this chapter analyzes the listed — bank’s disclosure status
of its internal control with the case of China Minsheng Banking
Co. ltd. , and we have a further research on the material weakness of
this bank’s internal control.

Chapter V introduces the major conclusions, new points and some
advice. We find that the disclosure of internal control in the different
part of financial reports is different, and there is no uniform appraisal

criteria in the internal control self - appraisal report and internal con-

trol self — auditing report. The material weakness in the internal con-
trol is always related with the lack of responsibilities and training.
This paper advised to improve the quality of disclosure of material
weakness by the way of setting up the uniform standard, strengthening
the supervising and so on.

The innovative points in this paper are as following:

Firstly, there is a systematic and comprehensive research on im-
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proving material weakness information disclosure of the domestic listed
banks from a special perspective of banking regulation and govern-
ance. This paper argues that the interests of creditors to protect are the
core issues in their corporate governance. In order to protect the inter-
ests of creditors, financial supervision sector involvement became inev-
itable. Information disclosure is the basis for effective regulation, but
the material weakness information with a high degree of sensitivity and
professionalism, will easily lead to misleading investors. Therefore,
the listed banks in the disclosure of such information should pay parti-
cular attention to the border, the timing issues and so on. When nec-
essary, listed banks can disclose such information directly to the fi-
nancial regulator.

Secondly, this paper initially constructs the conceptual framework
of material weakness information disclosure of the domestic listed
banks to help make up for the basic theoretical research in this field.
It states that the concept of material weakness, objectives, meanings,
standards, principals, methods, the frequency of disclosure, the re-
port form, the main bodies of the disclosure and evaluation should be

included in the conceptual framework.

Key words: Listed banks Internal control
Information disclosure Material weakness
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