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Abstract

Annual Report on Economic Development of Guangzhou (2013), one volume of
the Blue Book Series compiled by the Guangzhou Academy of Social Sciences
(GZASS), is an authoritative publication on the analysies and of Guangzhou’s
economy as well as related study of the vital subjects. This book, with professor Li
Jiangtao and Liu Jianghua, president & deputy president of GZASS, as the chief
editor, embodies the newest achievements of experts and scholars in research
institutes, universities, and government departments. This research includes four
parts: general report, industrial economy, regional economy, special report etc. It
contains 20 reports or theses in all.

In 2012, Guangzhou’s economic growth slowed down. Annual economy grew at a
rate of 10.5% , which is lower than the growth rate of 2011 about 0. 8 percentage
points, GDP reached 1.355 trillion yuan. looking forward to 2013, the global
economy is expected to achieve an increase of about 3% , but growth momentum
remains weak , and still facing some risks, such as the sovereign debt crisis, global
liquidity flooding, volatility of commodity prices and regional upheaval etc. ; China
will implement a proactive fiscal policy and prudent monetary policy, accelerate the
strategic adjustment of industrial structure, actively and steadily promote
urbanization, and continue to deepen economic reform and expanding opening. the
economy of China is expected to maintain a steady growth, but some problems are
still serious, such as relative overcapacity, rise in the cost of operating, lack of
innovative capacity, potential financial risks, resources and environmental constraints
etc. Considering various factors, and estimated by the Research Group’s model,

Guangzhou’s GDP is expected to grow at a rate about 10. 6% 1in 2013.
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