& hEHSRERANF TR A MRS R
ﬁ LEHLEEEERS

p IR 22 Y R i 5
TGk <2 R DL F

China's Low-Carbon Economic Development and
Low-Carbon Financial Mechanism Study

FrifghE &

L5 EE MR

ECONOMY & MANAGEME



0130€2570

F124
340

EEER 225 R g 5
T8k S R DL BE 52

China's Low-Carbon Economic Development and
Low-Carbon Financial Mechanism Study

FrighE &

9

1666363

LT EE R

ECONOMY & MANAGEMENT PUBLISHING HOUSE



ERER&AE (CIP) ¥R

o E R & R SRR S ML PT I AR iR, —u. SvrE iR, 2013.5
ISBN 978-7-5096-2489-0

1. D

I.0F . OFESF—E5FER—HR QemilH—PrR—rE

IV. DF124 QF832.5
o [ B AR B4 CIP BT (2013) 6 112541 5

LR o -
LGS :
TEAEENH -
THER :

AR RAT -

RSN HANEEE
SHSFERNBEEHE

- LR

X%

B A A
BEE

N

(7

AT AL
drErmim R s 8 ShfAE A B 112 100038)

: www. E-mp. com. cn

. (010) 51915602

: JEEEREEENRI

: BrAEAE

: 720mmx1000mm/16

: 19.5

: 320 FF

. 2013 4E 8 A% 1 AR 2013 4 8 A%E 1 KERI
. ISBN 978-7-5096-2489-0

: 85.00 JC

BEN AT

MgAktE S, WA EpERSIR, At IR 45 SR T T A
BEAME . EFEEANA RN 2 5
HFE: (010) 68022974 HB%i: 100836



o Z0R I BHAREE

(—) WMEZ

F F£: F B I

BIEE: TH#F KEH AEL

MEK: 31 £ ZElE RAF

B R (GEREEHT) .
FEE X # EAMA
kkE X 4 B K
F B Fk FéME
KR KFE RME
HEE HAE 2T
HFEL B T ABRR
PR BEE Bk
Bxz Fkp &FX%

() YRsEn

F £ kBA XNEFE H¥Y

BlEE: X & Al A A

B B GREREEHT)

 7F
BrE

B E R,

1) 74

B SOE

W OE GUT

EX Y ;2
B
F3AR
Ka Ak
FEAR
R4 3
WL 2

Fueak

Fh KA

EEA]
F
ZEF
R 3%
&
53 F
WA KX

%

EX- 3
F
Z kK
EgE 253
B A
® ¥
e T

>
x
bulc3
=



APRFEM “HHELAFIAALZHITRH (NCET)”,
WEAFMELIAERFITY., PEETEEEHIN R
B#Eh



HEEHER 19 LT ¥t oA TLERRZ;HRY
—FEHRBBRFELRATHHE, ELHLCH—BGE3FH L,

20 42 80 R, WELYEFEERHALLEBRIET, £
SRNFRERAZFT, PEALERERF LS H E., 1985 F,
AW LS A RA R B35,

TERGH L EHERMILELET A RFAFHHR, 23X TH
KR, ATERE T mEEEFHAEEALS I THEHTHEY
FL, 2EAHMLEERERARET, HELMBI6REALHFE,
1992 4, HhAALAFHELEAR L, £4 8520 4,

20 #4290 FRAH, ERXFTEZFALSEEFKEFAETE
itz et, BREEFERBEROREER, EFEYALFFT
EZEMEF T RANKEZE, BFFE, 5RLAEABRAMAKL,
PEROASHFERZLARR, ARFTEHEMRTFEEHGLEKEKX
W) £3E, ERXFEZFE, P RGALSHFZREMRS, KF75]
#t, RMKHFE, R, REHMBRAL, RXBH, Fitld, Am
FA T PEASHFREN X ERAFRGEI, £484 20 £ F
N, MEFRKZARENIBIE . iAFH X698 3 Fo R F R
&, TEOASFFRERTRT Z i ERAEGARH @44 £ 3L
THEFFGEBR, MAEFTRFEERGAMERTT ATH



D - mERe LR SEBSRNHTR

1K), b E G F AR F T F AR FE TR IR
WHEBERFLFPEET AR THRG TR, EXABIRER G H £
iz, FEAALLSFAFHLEFRES R TR,

b E LA HFZHLEHE 20 AFZIR, AT ALK
TP EAASHFH LSRR, S PEASHZH L EH A
#H—F LR, 2EH L EEREN SR TERALSHFIRER A 2
B, FAERT 3 REBFAGERL, RLBEE (FRAAESHAFH
FEXEY AT (LE) . BHA—ANEF. RE. 2R TA
L FHBRE L ERFRROFZRTE, (LE) ¥RA /TP E4:
2 F B FRAREK. ¥ A LERIRNG FRKY 0 it e Hh
AW B, AR KL BEFFFAR R Fa €] 3& F) 6 Hoik
B, RAXEKFEALSHFZMREFHMEAT GBS,

. YraFeilie, £ (XE) 9 RiE R,

HAVRABL)H, AARARZEZR, N FMELARRM/ZTFH
HHAEM TR, RAERAA B T 2PTR Mt — T IR R 69 #7A
¥, MFEAEE, 5 YIS E— T R R RGBSR R
Bl, RATREBBL—FEFHFIRE ZIWE, —M&, ZRNELEL
RiE R EZ “F, BRMEZORZAMEGTA LE, 23/F#
E, Mo BLAE B AR E 5 RAEAH 6T B, T AR B U ARG AT IR IR,
BAHELSWIA X IE, 26 FFHOERIE, ULEMS T IR
AL T A B, E—TF FFHILMR “B” v enF,
BAVERM T, B, EXRMNAR, RE—FFIWEFRIUE—FPI &
AAER, EETHREAERZ. WEREZSHIE, £ 5 AR F6HFEN;
it AR ILE, FAER AR,

RAVRABANHT, ERINEF R F EZH L, X BHTHLEGF ik,
RRRAZIGAFLNT FTHREAABIES PR ALGLAER, #de “H
¥ 5FEFEF, “BELEEAMG—" 2E; LARRZRNERSZ L
OB ARAFEATE T RE, #He “BERARAE RIESHHK

L A



5 —Q
—7 E%E RN TR, REBAAME, FOZLEEL AR
AR FPRAEREIAAFEAR X BT ELZ A X ROGMBE., BEA
BR A, LA RMmES, NIBHZRIBEEX -2 RMBE, H
T Z2R—ANBRREB AR, iAo AR3EA | H R, TARXEF, &
FrBl4m, EFx ERFHAoR AR LI —4, %RIEHF, Hit,
BMAFRBRIBEAIGE LT X, BN RIKRER, 2B
RALEFL 5 69 BF AT R B AR RSP M 3

BMEIFAREAHE A ZTENGE, XEHGFmS, RIS
FRYra S, LOLIEALSHEa ARG AN, RFERFa AR
, ANk R EIA BN FRGHKE, BEAFAARMARF
ARG-EwINT, TRZIFH L ArtE I8, FTF B8 REE
BAHAFEINRAREE., AL YA AR E, NEWRRERGIELE
#HATHEGASZF R, UFAESHFE aRAFF—HF, £F
—AdLE M, AR AR EGILE A = 4L, oI L8R
i, Befeiitadikiti, XL, B2HAFER
i, EAGEHRAImE, PEAYFAESHAFERALAEE XY
e, REBRABRR—RAKFE, SSEFRKSGE, AERAGLE
£ B TT#K .

RMBERETEEF, FFRAGFR, BMZABTFRAR
e, BEIA TR, BREANEFFRRBZIN, BELEY Y F4E
LM FIEHRITFHRE, BRHFRARERNE Ty, RMNFZER
(X E) B A TRIFHNFRBE, AERFIRFRAKSE,

44

W H ALF F R & Bk
PEALSHFEHELIEEREARS I/
2012 %9 A



A 21 e oL R, AFCRABDRHGBESEFHAZI—,
MAT B Fa FRE B X RA, YFALHFGEREAKFHIAR
H—ABERERRAENGGHERS . AR AF AT R

BRMAFO Y FALSHAFAT, TRETHELE KLY
TEAEZZI—, UFALHRFHAFT KA, FBFGER A FoBF TR
RUEABRE “REN”, EEEGEAAKRAT SBEARRTRY
Woti, Ae@BERDEAS, wRIpHAELSFELIARML,. EA
PHRRZBBRXAAGHXLHAEY, GFHLHMFELARTEHER
HEXEA, AKRFRERA, —RBAAEFEAREZFLELES
Etg ke HE, RERAREFHALMNFEA—ARETAMEL
RS AE S EINE WG, RHRBYFALAFEHGE XY
AR, AFPEFEARETLFLRMZA NG EARIE, HAP
HAFE A XK., A, BRSASBITATHERELE,
R EERYG FALMNE, “FTARXZRAATAFE. FPEAKX
. PRAARGY FHAHME", ZoATEIRFEEFALA
FHALHEREERBRL, AFEIRERESELFRGHS
b BAT AL A

R ARG FRALFFASHEEE LR E, HLEHRE
EETEZHA, RANHLEHFRERLEERFLHEFE, #EN



QD s EEBS 2R SERESRNHTR

REF[BHEFBGELRAGELT, RN FRIEFARR, 2ESH
Bedb A T 1985 FFF 46 468y, XL ZKRBEA TR A B gz
BERFEFAFTH—AEZHE, —T 55k, £ PR, BHR
HAF T, 238 FERAHH, RACLEITHFE., &85
HEARZR, BT, BRTEAIFEAMBLES, ZFHMEELS, K
Frifdzfe it 2 R 5 A0 A, RS54 i XA 5 H4v LA & 64 89
e, A EAaMLIEHRE, RARRAT —IHFHIZETRESR
ﬁ%ﬂ#kﬁwﬁomm&ﬂmmmam%&ﬁm%a%ﬁ%#
M, AIFINFFIo, QAT I, AmBARSTHFR
AE . REGHTAEA ARG LT AP, L, —LH3bHFL
BLRAYFALSHAFMRGFAAET THRFRFTEIA, £ “Kix
FHE”, “ELETTFTFAFT IR FRARXZAHAFAATHRAF &
AR KGIE, TABL, WEEHETRA B RIZHRY F4t
S2HRFZREIAFTHEZERZE, MBATFHAHFHEERERT
—XHHENE,

Y FALHFHIRIF S L SR FHRERRRIELA TZ4
FRMAL, W L ELABELAWALSFMGILEEZL, REEE H—
BEPEFE, XERR R, RELXFEL S AF AN EHE
A, HEAARAE

TEM R, SRBANEZFYE FALFFHIRT LS LARR
HRF@MBEETREN—F ., 2EAHEIEEFRETSL FELLF
FRERERZIT(FEALHFHELELE), FFELRAEEAANE
B R FALFFZH BT RR, AR BRRT, X
— B FE A 3 VAR F A T @ 0 AT 3 SR U] B LA AR AR 6 =TT
YR, w ALK& TRAELEFEFRFASGERL, FRAF
R¥Era it aFrah), LA H TAFRE KRS L,

AR, #H(PEAAAHRFHIELE) HKRZFR, RESHA
BEEUA. LI EMMER T Bl XS FALFF AR

o, LD e



w —Q
HErERA AR FE, PBRIFHLIE L/, TAARL, KB

FTEFLLFRFMGERG LG, ibxMNBLTF R, XRAFA,
3 E AL FLIARAF LG THEL RS PHERANIS RIS,

20 3,
A Hy e T oAk AR 3 @ 3R K

AR EERENL AL
2012 %9 A



H OB

AP EIEZHRIRBEZEF LK BER o L E e KR F—4a
PUh], EBME AT ARBEEF R ERER WG eI FX—F K
B, £HIAA: ODIREEF LB REAF; OREEF L& iEiE
FTh “MmE”; OREEF LR LT AR M b A XKL
k) B HE o

APBMAFEPEEELEGERTEHBHEEL, F5h “AksLE”
SRE R AR P B R f KR K R @ G HLIE 5 Bk 5
BT, MAKELERZTEY “K7 3] R MHLhzH, £
ST P EREZF 5K A A EAILKR, ZALMTHEE, 5
E Frikdheg b 4245 H 1%, BB 2R AR T B ik T AL
kG5B EER, REEF LIRS IA LSRR FETIE. AR
ZF BRG], KRELRIA N EIRERE, £RE, K8
A REAUE) A AEMIR R 4T, B 5 AR ARk R R s B AT 4R A
B, TAHEBREBEREARFHEERF, RIRELFBREEVF 2
X5 —(k R, RBEEBZETAEFH TAEALIEANIE F
FBFFEEZAG, P EOKRELEZHMBEIEDE, N LR F eI
7 B IR T EER", FREFH P EGIREZ I Z — A Hrit R R
4 F A2,

AFHEZTHRAET: OIFE TIRBEE B G EZBBHE, B
T ARBARBR 2 KRG T G AR 5 R EAER ; QIR T IR 4wk
SRR Z 50 AER, AR BT E N EH LA “Ezr”;
OMAET “IRBELREEITH”, TR BIKELSREEEAKFHT 4
R4 @B T P EARE KR R, KR & S
AT MBLE HEHRXHE, WL “REPHRE, BH2Z Ik

-1 -



) sEEBET LR SERSRISIT

TR

XEIR: KB ARE KEsRR MKEEBBARIFH KB
V2 oy



Introduction

The author mainly researches low—carbon economic development
and the key influencing factors: financial mechanism so as to solve
one significant problem: how to provide low —carbon economic
development with powerful financial support. The author believe that:
Mlow—carbon economic development waits for no man; @low—carbon
economic development encounters capital bottleneck ; ®low —carbon
economic development for financial innovation and effective low—carbon
financial institutional arrangement.

The author starts from inspecting the background and situation of
low—carbon development in China, he points out that the dual pressure
of State of Flux promotes China’s low—carbon transformation. China’s
low—carbon development is confronted with the reality of opportunities
and threats, while low —carbon development is the only road for
China to transform from “large” to “strong”. Analyzing the status of
low—carbon economy and low—carbon financial development of China,
the author find out that, they are comparatively lagging behind and
their internationally compatible course is relatively slow. Accelerating
the low—carbon economic development of China calls for strengthening
its market mechanism construction and system building. There is a
contradiction between low—carbon economic development and existing
financial mechanism. Acting as catalyst of low —carbon economic
development, building of carbon financial mechanism permits for no
slackness.

In our country, low—carbon financial mechanism is out of balance
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regionally. The author observe that the developmental level of
provinces are uneven by establishing low—carbon financial development
indexes to conduct comprehensive assessments. The driving force of
promoting low—carbon financial development is the unity of opposites
relationship between righteousness and benefit. Low—carbon finance is
accomplished by multiparty benefit game at home and abroad under
open conditions. China’s low—carbon development should be propelled
by stages and transform from “low—carbonization in the development”
to “ development under low —carbonization” , which marks that
China’s low—carbon road is a progressive and sturdy process.

The key contributions of the author lie in the following points:
@D he indicates that the core of low —carbon development is carbon
emission reduction, constructs market mechanism and institutional
framework for promoting low —carbon economic development; @ he
discusses the impelling action of low—carbon finance to low —carbon
economy and proposes ‘catalyctic effect” of the former to the latter
for the first time; he constructs “low—carbon financial development
index” and makes comprehensive evaluation on Chinese low—carbon
financial developmental level; @he raises “strategic phases theory”
of Chinese low—carbon development, and divides it into elementary
phase and advanced phase. The former is “low —carbonization in
the development” while the latter is “ development under low —

. . ”
carbonization .

Key Words: Low —Carbon Development; Low —Carbon Finance;
Low—Carbon Financial Development Index; Strategic Phases Theory



H =x

= Bip. hERBEEHYEEERTE e 1
BN “RRSNE” WEHE e E P EFERRREE T oo 1
— Wk R, RR. k" WRREREUZATE
FORIHE IR -0 ponshbaierne sn SRR SRR S s 57 5o« 2
LR B . RE” MR BAEREIEARAAR
I BRHE A cvcevveeenneeenetiminirinetiiueiiiectinnetintscecceneccannces 2
B PEIRRRIRIES: HUBSHERIELE - oerrrrrmrennnnnnns 3
— . HAEREEPE: “DRIB” cooereeenieniininntinie—a———— 4
= SRR E . PR IT e b SRR sase s bl 5
BN MEREERTPEm KT B R AR ZEE s 6
= BEENEE Y RGBSR LR L 7
T, AATPERENRERREEZEOHEE o 7
= (B FERBERFITIRIE oo 9
BN (R SRR SR BRIETERE oo eeeeeeeeaeaaaenns 9
— BB AFEREABEIE DI «oovveerrernrnrienieiea. 9
. BRBFERBL RN DT -ocererrerrecncncrennnnieneenen. 11
B (R SRR SR EIMIFIERIE o ocvvveerereerneemnnaaes 15
— BRBFEBEBESTNBEAIL coooereeorrrrrrnrennereerenssanonns 15
 BRBRBFEBRBEATBINEL TR cceervrrrnreereceeieeeaaaiannnns 17
S, RBEF 5D BB BITIIE +eomeetaricscosvassasssisusnasons 18
W, KBELFERBEABNEBEETR ovevrmrvennnnrenaeaenans 21
F fBIR ceccecrecenconrcntiatcitniittiisinesesiatnssttsssnssesessnsncsoncans 25



) s EEBEEF R R SERESH S

BEA GRS SR E TSR e 26
D RB G RN RAETEIR ciseerereersnnmiserssinansissiisinhoiahssassase 26
ELACBEE TN B 5 BB s ordvereniibrndtiunnesiorsraiuns 29
S RBABNERBEENEFIR e, 32
W, KA RN E R IR ccccecrecrttoninioiiiiiiiiieiicne. 37
B, RRLFEEKLBERT RN ET F oo 38

SEDHS P EHRRREA YRR IR SR I SORR AT - ooevvoo 40
— . PERBELFLRET RIS BRI LI oo 40
S PERHELHFERESRESBETENES XL - 43
= KEEFRREGREARNE . BEETSH o 46
W, dEREE T LR S SR BT RIHRH I oo 49
o BB AR AT ceeerrrrre e 50

F-EF mERBREFSRBEMERIVIR -, 53

AN PERRRBTERIEIUIR --oooereveeeeerrenieeeeriiienneenian. 53
2o B AR S Bk B s -« R b S A focanles 53
= WAL E B 5 Bl Gone v e ddili adgngn sk hnn genness ons 55
SRR B T R AW L K covrerereermsensenrietnteniaiiisintiiiineee 58
T, 1B BT JE BT TEE coeerrerereresesnirieiiiiiiiiiiniae, 60

A SRR SRRIBBIIR +«r oo cirvnrtotamisssnessasianess caneasos 62

AR A BT AR R AL ceererneneeinnnianionsiiannensasmessennae 63
S BERARIEA T I ooererereerinriiiiiint e 70

B R SR SRR R oo 79
—  EREEETAEFEHIEFT coceeerrrcnrcininiiina, 79
o EBEEARE A AEE B TR reeeereerrrrrnrrrrenirirnaeaaea. 80
= KBTI EPRIBEIEN R FARTT coveeveeceerinniiiiiiiiini, 81

#EME hERBEFRBETIFHE] oo 85
%—Tﬁ R TR IR 2T H L : BRHEBOLZE S --oeeeveeeeee 85
B A L (NT [t BT e —— 85

T BHE R B EIE oeveereerreseentesitsitniinsinsinssansiesiasetiianes 86

S B BB oo seppben it re Dt s B vt 88



