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using s nalysis techni which allow an intuitive desmptioa and -
cyclical structure in economic fluctuations. Analysis of industrial roducuon dau for 13 3
countries permits the following generalizations. In the advanced North Aflz 2CONo-
* mies. a_fairly_ regular long cycle with a_periodicity of 7-10 years is xdenﬁﬁod in all
countries. This component explains a substantial fraction of overall variation in indus-
trial production, There is some evidence of a less regular. less powerful short cycle of 3-5
years duration. In penphgml economies experience is varied. but it is more often the short
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