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—. —RMLHTH L

ETRHELRAIUR, S T RRE R — RS G, FHE M
B, JUTAREHIRL R,

KBRS, ATLLAME=

SRR (RRLEION) AR AR AL ], AR IR,
R 1920 4% 1921 4, HRIE 1917 4F = I+ Hiide, 1918 4F 3 A9ZF 2235
e e, FAFES ARAAKED, FFE 1 AEERRENSA, 1919
6 3 FNORIF IR B SRR Y, [FIE 4 1 10 5 A 5 SR RO
3, 1920 RO+ FHEBSEA, FE O ARBARITI SO, MK 1921 6
R 3 A0, BRI S RS, 1923 6 9 7 KIE IR
ERREEERTT RN, LS T /M,

B B ARE VRO RERT ], TEX B, KRR,
BB TSI . SEM S TR T, R R BIE,
BATAIDAB, 15 MR IR A A [ O 0,

SRR VRN, IIBIZEX I, AR CREAR
B R SEIREA S, AT S, FINAE LNTERF
I B K

T34 S IR I Ak X — RS R AR.

1. A0 F 57 T

MR E ORI LM RN, WM A  SURAL, R

A SURBLIORIA R, GBI IOMR 5 RHI0RAL, ERAAE LR

ELVRIAIEWES, IRAALEXMEE, EEERMTEAMNEES
WMRZEE L. Wi, /7. HEMNLE, Hs2NRAEXHS L
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iE, HRASACHIIE ST EE ARG, B RN & E 5%
VRS AMMEE SmK e, X—P%Em T, HErmER, RI%
A MHIEE R TER o

HX— A0, ERMMAAE LE T2 ATEEM, RFRIZ
FRAENETRLEATLEY, £F 6 AEEWENNENREE, Bk
MREMZE, X—HE, ELHERMEMNREMLERT, 2 TEH
ME TN, ARE r2tttRNeat (B1), BRNHEE, ERS
MHAK, SBENES, SLbHxeT2ETO,

2. A Ak AIE AL XA

PALATMEOBR: (—) TEREFENEE, (Z) ERIED
B, (5) FERFIMRIIER, (1) k&P RANED, BEekix
HE, P EAEHRINE, FARAKENER, ETlE5E)
K, FRNATEAFREN. % e UAR0NE, Bhe I ansEmy
R, ERIDAELTRER L, RN S RBEA .

AEGE SHGE, MITTAA MBI, EikTFaEh e
K, Tl BTN R HERE (Konzern)@, RIE At — AL AE Y
P T, TIEE MU U B S 1 SRR e AR b 7 —
ZF. #nfEH) Der Stines-Konzern {254 MR A M TT RS

R, P ATCEIS HEARINT . X, EEEREIET
. Karl Koettgen i+, fERFTEH) (GHATERN) (Das Wirtscha-
filiche Amerika) thixisi: “BIBEARORS, MBI RIS (REZ:
WAREARLD, EREAMAE, MTTTUIREYS S ), KR
I477 13 000 MERHk. I ELUREL, HESHE, B LI, TAT 10%,
PR, BTN 25 %t R, AR BORRAE L, R T
R, RRSHSHORIEL SR RO, — Rk SRR L ATES
)33, 3% MR KEBRE——FE, AT TRELIA T

@ BRI ENOL, MALRR TR, ABVER, (REZHF) MEAFE 7
Hl4 HS (ZEMIRE) (Progress of Stabilization) — 3, A[{EZ%

@  “IFERT. BMER CREERT, RO A B EE SO ILRE “F
BIR". IR S CRHERIE”, B—RRE CHRERE, SRS A M EE L
KPR “BRIL” %. RXAH——EN GEMEE).
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e—— VREXCE - TEE ()

AN BB, BIRE T A R EPRES, 2 ERE
hidrie., B2, ER—Hm, XEREFSH SN ESEINEK, DL
RIEARRIRERNGR, XFEAERA T YW EERNG, EEAT
AapEg (B0,

3. RT S in R

HRGFEIRE, REAGNEE KN LE AR ERSBMTE,
it TR, 72 1925 EHHREEER S+, BB EIR T
[, B7E 1926 £ X B ARAIRE, B 1927 EXHAKE T 7 EHRIE
H4EH, fiRIXFHRIRAIE? £ TXA, BREGHMTESER,
TiREARER, EAKIETXR. BTRNEHREEENRE/LA
ER, ERE. W, BRI, 1£1926 EHR1E, XN EFRPAEET
SRS, REEELUGAMIETRE. Bl 1926 4, EENEHIREL
WBEHRTE, HEEantt, EEHTIX 3 FRAHRR SRR R,

PR B oia%y, etk 3 M, Wtn bR, (BFEZE, SURER
UE? ZERMEERRB R AR R FEE LIRS M AEE, HAHE,
WE., EE, BA, BES AR AL E RS E SN A EER
WRB KRBT, REMELR,

EZETHFERSERINBRASEK (846 F)

e :

H=5 R 1928 4 LE 1927 4F 1928 4F- " 1927 4E
e ¥5T 1 962 485 1 961 616 1 755 009 1 737 892
HAH % 295 759 66 359 449 940 462 518
i ] By 4644 113 4 026 168 6 094 160 5 540 056
%H EB | 21035 339 22 535 068 21 626 023 | 22 560 397
H7 HIit 772 818 735 803 970 235 1 023 889
BERA | B 5573 285 6 551 445 8 980 322 9919 913
WENE | P 1 434 596 1 364 026 1 064 217 1 029 037
M B 59 168 62 651 54 974 66 682

@ XTFAF, WZF Buno Rauvecker [ - FrE My (™ik &b 5L S BUHE)

(Rationalisierung und Sozialpolitik) ,
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H ERER, BRiEE. BAFIREMASS, Et&ENRDARS
CLHZHi), B8 1927 58N, R EER, ELEENEE. R
Z, BXHSEE, M 1927 FER W, X—85%, LHIEREA
EMEZEMTHS (REAFIT 1927 F 12 AR &KL, ZETEF
6 AEIZ&ANL).

RERHROL, B Eirg, ZEATY T AR, Nk, HR=ME
7l fE—BR AR .

4. & %~ 4

ARG R XMRARER: (—) BEPEETHRE
WEFFERSE, MAREREZTZ; (D) DAmSKAESKRER
RAEEH B 22380, (BRARMUMEFERFOBMNRELRRER, A
AT, Mt & ER B BEE R AR AR HIRE, HE kAR
EF#INE, ARV HRAERHINAE, XARR, EREREE
REH 1926 F 3 AXRZE 12 ANEERIAE LIk, HEEZSE 6 AR
AfSNERRMARILS, FF 9 AE#ALiTeEARNEE/L. Hibin
EE. BE., WFF, 52%, BRAXEEHRTIEEMNER, HHEE
SIEXT AT, Wik, AREMHE. RE TERR, 1927 F, RE
ERRGLE T B A ZARARLITE AT, UERLEKS, 8%
1926 41800, MERI EZF, XMEMAATS, HAEERREEE
H, fEBRAENER ., HitaRERNVGELERXESER, @X TR
KT . S REMZOITHAANER, REELTERLIT, &
EFRNTEAFNARMEAZAIRE, TRENKZAKTIHRTH
SEIEAL, ARNE LRE KT, IFREXENARAET, B
B (LHRX) FHH=REKE—LFE, ERAXEE LAWK
&, £FRIBED, HERARVOEHIENEE. BIAENUR, ARE
2L, BNERXMEINER. TERITR, AREERKENSET
A,
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®EATY | EE | KR | #E | mE | BA | SERESEAH
1913 43 088 | 24 337 15 842 3 338 1311 99 036
1918 51 272 | 19 284 13 188 2 078 2 336 95 536
1921 38 283 | 13 823 11 354 2 351 2 185 76 601
1925 43 988 | 20 590 11 052 3 921 2 622 94 108
1926 50 144 | 10 692 12 114 4 285 2 433 93 748
1927 45 398 | 21 355 12 800 4 315 2 597 101 556
1928 4E 1 A 45 266 | 21 889 | 13 421 4 350 2 560 103 706
1928 4E 2 A 42 486 | 20 982 12 926 4 254 2723 99 390
1928 4E 3 H 44 862 | 22 %38 14 118 4 566 2 959 86 559
1928 4E 4 H 35 4%58 18 500 | 11 715 4 058 2 566 e
1928 45 H 40 581 19 994 11 938 4 248 —— —
FHRAHY¥Y | 41 733 | 20 761 12 824 4 295 2702 96 552
5. 4A4k 7~ 4k

AR RHE , R R4 =55 5HMmHEn, 7% ER
W, RAR—HERKNIASR. SitEr=EEF, wFEFR, 1927 FH
T2 1926 £, HRIIN 9%, Ehn 12%, HHz 1925 F, NIFEEH RN
12%. RGN, WREALE, PIAT 5 S AiE, gz 1927 F451
5 HEWEA 0.8, dMIfRARENN 400, #fgbA ARG ES, WX
g, FHRED, RiX—3sE, Mo R 7R gl # K fEaL,
T M AT R R EDEASEE F .

B2, BIT3E, MM 0K L, RIEESFIRFEFEDINE .
XERAIFEKRFELR, EERESRIX (B0), S FRONSF RS
Ro TR, ABFEA O, i, Rk TEFR
WA RN AR AN, 1926 4 10 AR 18, 3=, b, AHRE, HRI1E
ERNgkAARRAR, HEERK, LMWk ME/ROES, 78R
2
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HRMGEETER (L6 FEEM)

H. g
g | kW | e | s | omE | g m et
Ik /355
1921 1 401 655 222 287 77 2 907
1925 3 082 848 530 708 210 5 936
1926 3 308 804 208 783 246 6 065
1927 3068 | 1092 618 775 270 6 639
1928 4 LHANH| 3136 | 1112 581 831 — 6 814
Z.. W
AT ¥ wmE | K AT igz 5 A& M A&
1921 1628 772 314 258 64 3337
1925 3737 | 1016 625 621 193 7014
1926 3794 | 1026 304 703 234 7 025
1927 3675 | 1359 770 690 258 7 834
1928 4 L HAH| 4278 | 1325 728 765 - - 8 544

VE. b FehR R R s
6. % 4R 7~ ik

G5 F 1924 % 1925 F ERHAMMERIRE, DEHE RER
HIRZE, MFURTEE RS, (RERRERA TS, 751924 G
(ZERHET BKZ—4F) K 200143 F, 1925 EEERIEK % 2 316.8 7
£, 1926 FEEEN A 2 457.9 FA1, 1927 MK 2 588.2 Hfl, KI|EE
L AKMRRE, B A e, NEHEL. mEERR, AMA
1341. 27540, XEIX A 1 298.7 J5f0, sEwsl42.5 @, RIRiD 3.2%.
MR TR, BT LS KRE , By, BRI L2
—BERIRAORE

BMER S, ML RN, (OVRMIEE IR, ZEWiH S
LW, MR MRS (TR IER SRR D I ER, M
SEE). MY, SHEREERRG60Y (BE 65%) f9ft Rk
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HE (F. =&,

H. EED), dk@ERBMOMER, X2 IEHSR

NA:SES -8
HEBEEBRERD (246. F78)
I H, i 5 H A
o 5 | B BBk | A || E| s
H 5 I I e s
3] 1927 4 ;3
7 A& M| 1594 | 776 | 557 | 916 | 448 | 286 | 184 | 200 | 145 J(A)
HeAE
] 1928 4 -
1 A& B9 1521 | 824 | 575 | 879 | 455 | 294 | 200 |2 005| 195 "(‘é)
AR
(Z) M EfE H A< [ 4t
F) 1927 4 7 A KR4 1339 1 408 920 3667 (O
5] 1928 4E 1 H K H2L4E 1148 1 322 769 3239 (D)
(Y E=M £ [H HHAbA H AT
3] 1927 4F 7 A AKM9A4E 4082 4178 (E)
| 1928 4 1 H K M2E4E 3 590 3732 (F)

H: A, C, E=NigitR1341.2 A4, B, D, F =itk 1298.7 ifu®,
B E=FBNEIS, BREETER1927F8 HEEF 1 HEH—
BERES, HEXFET B, HECXINEWL, ETFRR, B, (T%
FoR, IXER—EY, RERESMTBETRE 2R, NUIERIEZ,
TRV B £ E GBS )

XRENHER (841 8)

1926 4F 8 H % 192747 H

= 51 1927 4E 8 H & 1928 4= 7 H
ks 1 430 744 2 573 105
7S 898 618 1016 671
(i 2159 917 2 939 979

@ FPEEEAR, HRFCIE EEET.

@ WAFEIHIEAR, ARSI EEEE.
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R
[ 51 1927 4F 8 H % 1928 4E 7 A 1926 4 8 A2 19274E 7 A
b5 694 103 785 871
H A Kb 1 058 774 1 830 896
ik 399 664 491 392
HAth 880 304 1 261 580
&H 7 522 124 10 899 494

. Fi=# International Cotton Federation fif %& IS % .
. J5—# The Commercial & Financial Chronicle Zed#% .

7. Ak LKA

bR, BRAE M EF AR R, AR ST
AR, HEAEXWAEFEOEANLILR-E, BEFAE—D
RIFRMR TS, /2. =, EEANAIRE, BAESHRNE
#, MEENKIRE, MRREFZD).

EEEERANE, BIRZERS SRR RE, HRlRnK.
(—) &, Fml, AT 3L 8%, () EAEAALAnELE L fE 26.5%,
(=) HIBRIEE 26.2%, (M) mbillfE 25. 7%, (F) #EkFE 20,500, 4eit
2, EEKLEY, LEL2TE /318 1/4

EERTEMNRAGTT, RIKIBRPES R A RN T il ik
(Factoryem Plozment Index) ([l 1919 2 H3EH1 10'0) e, 1926 4
ZAERRIEECE 0 96, 1927 S HIER 92, K 5 HNIEEX 89, HOLL
X, ER] DUESLSEE Jall & g

8. RAZL GNP

B EATR, TARENHELY, FREBASER, FEERPHRE
b, EREIRENEAL, FHITRRDHBRAE XNEED, M2
MEZERRT, (EREX AT AN R AE L NNENTESER, A
HENRPiL, HEERERAETAE CHIHTHIN L,

XTI L, M EREE, F—, FAEPER, bk
b, TR ACRE TR, Mifiaas Ak E IR
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WARECE - ¥FE (F)

(3, ARSI IO E R S5, ARG B AR USR0Sk 4o I HLt
Fhb S BOBTRIN 3L, B2 RERDART S Eiffl, “FHfEil, LA RREkE
R, B, WA EMTATEERRS (XESEE) ¥
K, ERREFET (b BTl e, R ERAFAK
Al 2 HE RIS e PR A B 2 SR BiAL, SE)TED, AR REREE 5
FTUORN, DA R 2 f 4 E

shep, ESAESCGRER, LARERERNN T, A&REH, AR
S (B FrmEERIURS, EAMEEZIRTS, MEXHENK
SRR, Wt FERAY VESR, MELREXRZAR, SEELE
— 7T, BEESEE 5T, Mt SR AR AL

BATHE T DL X R BT I, S5 X 25T if Ol i A 2k HOHT
MRz, a4 Rt R ERNIR, BEXUAFEL, NkTE
PRIAEBT S SZ Y S5E, SRR ERE?
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HAEZHAR  e—

R T AR R

RIS, EAR T RGOSR, G2 EAR; B4RE—
BT OIS, TREETT M TR S S AGR . AR, (RN
KB, TS TR AR RO S
. ~F 4209425k
EN AL TE, FEEECNARIEMAEETE, THRER

TR RN R — R FREFE L.

12 1927—1928 S EEFH VSRR BN ZITR, X ILER
&PV HOMERR , SCAEfRAT(E ACR . TENHMELH OIS, BLL1913 4

H100% .
1924 4E— 1925 4F— 1926 4F— 1927 4F—

1925 4 1926 4§ “lg27 4 1928 4

15 55. 3 84. 1 107. 2 124. 1
i 76. 1 89. 8 109.7 120.7
BEgk 30. 6 52. 4 70. 5 82.3
£ 39.6 64. 1 76.3 85. 2
s 67.0 90. 6 105. 4 112.0
AR 1 56. 4 90. 7 109. 6 132.6
h 68. 2 80. 3 102.0 114. 2
b EL 84.4 89. 4 95. 1 97.6
KRR = — 96. 9 102. 8
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gx
1924 4E— 1925 4F— 1926 4F— 1927 4F—
1925 4 1926 4§ 1927 4§ 1928 4F
HE == 219.0 245. 0 —_
D47 91.0 110. 0 97.0 121. 0
WA — 56.0 56.0 —
KR 83.0 ‘ 150.0 134.0 148.0
g 30.0 67.0 60. 0 ——
INEE 81.0 94,0 108. 0 104. 0
Wk 108.0 109. 0 120. 0 127.0
K& 41.0 ) 65.0 63. 0 57.0
g7 51.0 76.0 105.0 94.0
EBHE 149.0 376.0 277.0 278.0
BRiH iz 4 — - 99. 1 114. 2

HERER, bz, K3, #EBAT—FERDN, Hi
A, CHRTWIRZHER, BEANEH, FEXFREHRBUT
AEHRE, BINNER, FERE S AR AmkiEERxE
it AT AR (REA HEFUET D = 2 R K) Gt E X, 750
DAFoRaE T LB R . 1250 R DA 63 Bhar g (IS, SR, €
& BB TE) A, DLI1913 F 245808 100, HEMT:

1913 4 1925 4 1926 4F
TRAE ST B BRI 100 102 93
IRAE P9 A IR 100 102 98

DL EART BT R R — i S, HEEAEH R ZE Rt
FERE TR IER 1928 £ 2 1932 FHAFENLHF TR, AEENT
RS, TV KRR, RREKZREMUSIS TERZIAETE,
HEERufE, BTFRERRINE, REz, HMRZERnER, SlETHN
KA, MATHRERANE, WELELE, ReBINE. SEBET, D
HEEFE SR, I ToiAad UNERSHEaE WINERZ S, 7
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