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1.1 FE&HFHF

ia) A : 2010 42 1 26 H, 5K I8 4 3R A% 1 i 1000 X6, 8 4F )i §)
W1, MEAEATEL 35 Jeot, WHBLR CRIUDCAR ) 3.25%. IR 00f 35 B A1) R
(coupon payment, Prée WA K, I ANGAEFR A A A Lk 2/

R FTR: IRAIAN A AR A ik RIS QDT F RO 0 I
1 IR0 i TSR A 5 QAT A ST FRABIR MRS s AN Excel 1119 PV pR¥
AR RS (WP 1-1),

RUH =R AL . AL PV LT AR AR AL 1017.37
RICo

1.2 XMREMR, FEESEREIMNCHR

B 2010 472 J1 26 H, — K IKAIRIG M 1000.00 XG, 4 45)55110),
WLRTAE R 4.00%, FIISCRAEH6K 1.74%  IZAFR R ARG -3, IRk 2 )
WISLAT L 8 o MR A BRAE A% (effective annual rate, EAR), {35404 A
X9 MR E 40 %% (annual percentage rate, APR), IGAB SR L 46707
MRILAP T AR LR 1,00 X6 =7.3790 JG, 1.00 X JG =0.6805 KKIG, 1.00
KTC=39.30 ERRE/T LG, T2, AR S DRAE AR AR A0 LRk, IR0y
MR T 20, BROCHIENE /i 167
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a1 S PSR N - MNP PO N AU TR P -0 S A0 S VO Y™ W O Sy O
4 | mmEe Annual Payments

4

3

4

5

“s

T Inpun

8 Number of Periods to Maturity (T)| % 8 8
‘9 Face Value (PAR) a

12 Discount Rate / Period (1)

13 |Coupon Payment (PMT)
Oy

_15 Bond Price using a Timeline S o~ o

16 Period 0 / 3 4 8

‘18 {Cash Flows 83! 0/ $3500 $3500 $3500 $3500 $3500 $3500 $7035 00
19 Pmsem Value of Cash Flows $33.90" $3283 $31.80 $30.80 $2983 $28.89  $27.98 $801.35
20 Bond Price ¢ 3
21
22 Bond Pm:e using the Formula

25 Bond Price

7
zs I
29
30!
3]

Blgldls el s

B 1-1 fGixE: F£4

FRRFTR: ATE Excel Fg P USIN— N EEREH AR M HE £ SE PR AF ) R vk
FHEEE S RE ., REMFIRT S FESHERROAR, X F—AE
MIMEELER, RATA WA TR ITE M. O 6238 0 a0 BUEH € FiF
fi g ; QFI AR T RS M, @FIH Excel F#) PV REGTRBIIF M
@R Excel fin#k 2= # 9 43#f T EFE ) PRICE sR$UTH FiFR 4%, PRICE %
HiE A FEER SRS,

Excel B4 #7 TEA PRGN R, aF RERTHEER
s B # ) PRICE eR%. N T i X Lok B, AAZBIFE Excel FOELFE DT TR
PE, BMHM RS “#NAME?” .

7E Excel 2007 334 T B, S&i0Y, Ml el @R0 |, SEpn#
Wi, 7EIETE SRR Pk BT TR, sEHE, EmER s 0 aE s
TR, RiifhE S,
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¥ Excel 97-2003 rh#ﬂ&%*fr’liﬁ-}ﬁ, sk T, Rk, AR
s AT TR, s LSSl 4% .

MM B . =PRICE OURAEH, FIWIH, AF S A4, 20 s>
WE I, AT RKBO . RS F I At 25 I (] Juufm JMM"JJABNH?IJ
SWHW, sEnl LA TAERRR e (L 1-2).

¥ A, —— 7] s 1.0 4 _E [ I [ J
i . Exch Rate
Boun Pmcmo EAR, APR, & Foreign Currencies Curency. USDollar =, 0 $1.00

1

3 'Inputs

4 Rate Corwention 9 w[@ APR 9 Annual Percentags Rate

3 T aJ Skl o (D) M B HEAR WA CL+BIWBAK) ~(1/ (it KHD /
A K ) -1, JRHHITERAPR, WA CPIRIBAAR) /| (AR
6 Yield to Matunty (Annualized) v, 174% 3 Y8  WA=IF (Ca=1,((14B6)"(1/B7)~1,B6/B7))

7 Number of Payments / Year v 2 Q) WTTRIA TGO AT ) + MA=B5*BY/B7

.)

8 |Mumber of Periods 1o Maturity (1) w | 2] (3(“)

9 Face Value (PAR) < 100 A=BSBO/B7, JRCL: JUABIAK )

10 TR FE 1-1° 0 1 28 9

11 Outputs

12 ‘Discount Rate / Period (1) 09%

13 Coupon Payment (PMT) $20

14

15 Bond Price using a Timeline

16 Perod 0, A
17 Time (Years) 0./ i 1.0 1.5 2.0 25 30 35 4.0
18 Cash Flows ¥ 32000 $2000 $2000 $2000 $2000 $2000 $2000  $1,02000
19 Prezent alue of Cash Flows $1983 §1966 81949 $1932 $1915 $1893 $18862 $951.71
20 Bond Price J1 086 9

21 Bond Price By Yield To Maturity

22 Bond Price using a Formula 1,200.00 =

23 Bond Prico 1 086 96 e

2% 1,00000 | —-‘*“_“ -

25 Bond Price using a Function B00.00 e -~g

26 :Bond Price g 2 Y

27 3 600.00 * oq

23 Bond Price using the PRICF Function (under APR) 8 40000

23 Bond Price

30 ;( 200.00

N 0.00

2|5 MMM TEARY , WSt K. FHW=

7 (DATE(2000,1,1) ,DATE (2000+ MM W1/ (i 0% S Ty % 0o%
g KA/ 00, ,1) TR, S0 2, 100, (Mo

% |/ ) BIMM MR/ 100) . WA=IF(Cl= Bond Pricing by Calendar Time

37 1, PRICE (DATE (2000,1,1) ,DATE (2000+B8/B7,1,1), 1,100.00 T

3 *B9/100) . Bl e

5 8 %3 y 4 1,080.00

>y - 1,070.00 4

40 E‘ 060 00

AL 105000 {—

42, 1,040 00 {——

43 g 1,030.00 +

A4 1,020.00

45 1,010.00

45 1,000.00

37- 95000 -

48 0 1 2 3 )
43 Calendar Time (Years)

50

B 12 et EAR, APR FISMLCHH
FEIX L, FRAMLMEZR P R A BRI B, 8 UK / H4EAT B 2 Ik =4 4F

BN, XA LUl i DATE pR¥GR G 52 /8, DATE sR%i %1k 2k =DATE
(45, A, H). BAVHEA—MERARE B (40 2000/1/1) YER83E B, A



F1¥E |EEM S

Ja%iA (2000+T/NOP,1,1 ) YEAFIEAH#, He, T HEMRIFHERE, NOP X
B BRE, T/NOP B EIHIETE] . FATEMA T —4 IF A LUK K 1% iR 5K
ERFEATEERSHLRE (LE1-2),

A EAR TG H AT B FZR R ME R 1087.26 3T, FF APR it
HIRHEHEN 1086.96 £IT, BEE, BLHLRE. ARE. PV BEEM
PRICE sREUS BT E SR EMER (WHE 1-3),

3 A B boa B 1. C L. P d & 1 F 1.6 T H -T-] shesicied
5

83 (6) MESHHHIEHEAR, T (1+ BRI (B / 80 -1, &

g T (RIRIRSE) / (i BIES/4E80 . HA=TF(SCS4=1, ((1+4C60)1/$857)) -1,

= cso/snsn#;smmm

2

T
5 (7)pmcsﬁ§mujsﬁ;§ #WMA=B26 )
59
60 Yield to Matumy (Annuanzed) 3.0% 4.0% 5.0% 6.0% 7.0% 8.0%
61
62 Data Table: Sensitivity of Bon nce to DISCO nt Rate / Period
3

62

3 Input Values for Discount Rate / Period
B4 Output Formula: 0 5% 1, U‘V 1.5% 20% 25% 30% 3.5% 40%
65 Bond Price 897 :
65
[}

o DaaTable e T r——
HUHE, AU RO, A

Row input cel:
[ % EWMASIRITRTH P RABI2 S di iz

Column input cell: ]

756 Bond Pricing By Calendar Time ;
77 Calendar Time (Years) 0 05 1 1.5 2 25 3 35 4
78 Time to Maturity (Y ears) 4 35 3 25 2 1.5 1 0.5 0

79 :Number of Periods to Maturity (T)
180 Bond Price of Coupon Bond N§1076] §1066] $1055] $1044] -zmmmnm_.
mﬂf@ﬂﬂlﬁﬁlﬁ 000 | $1.000 "EIJLJ&CL | siooof siom

81 Bond Price of Par Eond

T

B 1-3 fR&EEH: EAR. APR FISMNCIHE

Pl 1-3 AT LA B 220 J B ke 2 8 0 W i 0 A () gl X (35 A S L. FRAVTD
AT LA A B B A Rl AMEXS s s B2, Bilan .

o ESRHA RGN EREE BN o

o B EE FIGINEREE I BIZF A% o

o Fft B REOE I/ EREE NI o

o fiiZFH{EME I ERRE M GIZF A% o

o YR EGALMMIERM / PrIES, FLNHESHEE B E B

WAE B H R E SRR B, SR A REF A



