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Abstract

Organized by the Henan Provincial Commerce Department and prepared by
the Henan Provincial Commercial Economy Institution, Annual Report on
Commercial Development of Henan ( 2015 ) comprehensively summarizes the
development achievements in the commerce sector of Henan in 2014, focuses on
new advances of provincial commercial development under the new normal of
economics, studies and analyzes the theoretical and practical problems in the
commerce sector, and judges the provincial commercial development trend in
2015. In brief, the report is provided with good systematicness, comprehensiveness
and timeliness.

This book is composed of general reports and industry topics, special topics,
case studies, and regional topics.

The general report is divided into two parts, general reports of annual
commercial development and that of commercial development under the new
normal of economics, which represent basic view of this book.

General Report One: Review and Outlook of Henan Provincial Commercial
Development from 2014 to 2015. This part comprehensively summarizes the general
conditions of commercial development in 2014 and predicts the development trend
in 2015. The report says that in 2014, facing a complex and changeable external
environment as well as onerous reform and development tasks, under the correct
leadership of the Provincial Party Committee and Provincial Government, the
provincial commerce system earnestly and steadily made great efforts to stabilize
growth in commerce sector, facilitate the reform, adjust the structure and bring
benefit to the people in accordance with the general requirement of “make progress
in adjustment of industrial structure, achieve success in situation changes, promote
sustainable development by changing economic development mode, and bring

vitality to market by deepening reform” . Consequently, the commercial
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development is generally stable and advances were made and quality is improved
during the stable development. The opening up and investment attraction as well as
consumption and export plays an very important role in effectively promoting
economic and social development and people’s livelihood improvement of the
Province. In 2014, the incoming overseas capital in place of the Province was
USD 14. 927 billion, with a growth of 10. 9% ; the actually invested capital from
other provinces was RMB 720. 6 billion, with a growth of 16. 3% ; the import —
export volume was USD 65. 033 billion, with a growth of 8. 5% ; the total retail
sales of consumer goods were RMB 1383. 59 billion, with a growth of 12. 7% ;
the business volume from contract foreign projects and labor service cooperation
was USD 4708 million, with a growth of 11.9% .In 2015, under the new
normal of economic development, the environment for commercial development
is still complex. However, opportunities overcome challenges and the commercial
development of Henan Province is prospected to be kept growing stably.

General Report Two: Analysis on the Commercial Development of Henan Province
under the New Normal of Economics. This part focuses on the characteristics and key
links of Henan provincial commercial development under the new normal of
economic development. The report says that under the background that the
economic development has entered the new normal in China, the commercial
development is approaching to a new stage where economic growth sources are
reconstituted and development mode is transformed. Therefore, many important
characteristics emerge, such as that individuation and diversification becomes the
mainstream of consumption, commodity export and capital export promotes
mutually, and high — level introduction of foreign capital and large — scale
investments abroad develops with equal importance. Learning, adapting to and
leading new normal is the most important logic condition and basic preconditions
for commerce associated work in current and future periods. Henan Provincial
Commerce Department has to seize key links of commercial development under
the new normal and lead the new normal of economic development.

Industry Topics: This part focus on the analysis on the development situation
of various industries in 2014, especially the new highlight and changes of key

industries development. In addition, by combining with the new normal of
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economic development and foreign economic situation, this part studies and
discusses the industries development, predicts development trends of various
industries in 2015, and puts forward development ideas and countermeasures.

Special topics; This part focus on the acceleration of construction of the
modern commodity market system, opportunities and challenges faced by
investment promotion in Henan Province under the new normal, and key points,
difficulties and hot spots in advancing the reform of administrative approval
system. Besides, this part puts forward the measures to be carried out.

case studies ; This part focus on the commercial development cases in Henan
Province, such as that foreign trade of Zhengzhou Yutong Bus Co. ,
Ltd. developed rapidly, Minquan County built a “ Cold Valley” ( refrigeration
industry) , and Dennis Department Store entered Henan Market, case studies
discuss their important enlightenment for commercial development.

Regional topics: This part comprehensively reflects the commerce work
achievements in various regions of Henan Province in 2014 and analyze the
problems existing in the commerce work and countermeasures. Provided with
striking regional characteristics, this part shows new ideas and advantages in

regional commercial development in Henan Province.

Keywords: Henan Province; Commerce Development
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