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Abstract

From the perspective of exports’ technology contents, value added and the
extents of exchange rate pass — through, we analyze the main factors having im-
pacted on China’ s high — tech manufactured exports theoretically and empirical-
ly. And find out that, firstly, the technology contents of manufactured exports
basket (TCI) in China has been rising at a higher rate than in the USA and Ja-
pan. Not only do TCI play a positive role on manufactured outputs significantly,
but the productivity of each kind of manufactured products on its export as well.
There is a positive relationship between TCI and per capita GDP, and China has
a higher TCI which corresponding to its per capita GDP. Comparative advantage
and competitive of all kinds of China’s high — tech manufactured products have
been improved, and it is the kinds of products with the largest share of exports
that is the ones with the highest technology contents. Secondly, the main factor
deciding the change of value — added contents of bilateral high — tech manufac-
tured exports is production sharing rather than the composition of products expor-
ting to destination countries. Trade in high — tech manufactured parts between
the US and China has been impacted significantly by those factors such as GDP,
per capita GDP, exchange rate, law rules, infrastructure, trade agreements of
exporting countries and the dummy variables of Asian. Both geographical dis-
tance between trade partners and each country’ s unit labor cost play a signifi-
cant impediment to China rather than to the US. Thirdly, there is incomplete
pass — through to exports price for exchange rate, and the extents of pass —
through depends on comparison of intensive and extensive margin effects of ex-
change rate. Under the condition of using all sample countries’ data without
distinguishing between countries, there is a higher extents of pass — through for

exchange rate to exports price, while testing on the sample country respectively
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and concluded that the rest of the single sample countries show a marked incom-
plete pass — through except the US with a higher degree of pass — through due to
the dollar dropping in value.
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