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18 HE 2 [E B I 4 5 & 5t & (the Federal Reserve, 45 faj & “ the
Fed”) £ 4< « SRS 7 (Ben S.Bernanke) ()W & , &84 F 2007 4E %
ER AL 2BRERAELE A 20 4 30 £ K4 (the Great
Depression) LA i A ™ H ) — K fE L, “IE 7 £REF 28T
WU & M T EBUN TR % T 3. R EBRME &R R
(the Fed) i I B9 Bl 1 RO R BN BLBEARAT 5 WU 45 [ BURF 49 11l 2
AH R, MBEARRN SR A KRS, UG AR 2R 5
MO MEVURK, SRS RN IR R B L, T2
JEBUAE & R S SIIE R, 51 & T & E¥EMHELHE, v,
XK AR EHL AT 20 tan 70 44K, Tk 5HXA R EE R
TEOHS 4 Tl W BB Bh A R T — AN 2 1 S SR o K VG T 7 2 1 4l
LR TR Z B GO .
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il g AR o PRI X ) < W ST ok 9 S RE P FRATT B EE B
SV 7 SR [ R s IX (A i 22 0, S 50 03 75 S 3R [ 4 Rl Il 1Y
PR G A TR, FHIE G RE LT BUA 542 %5 IR 1 1 sk 4
HAE

F—1 EE:ERMEFSSHRAISKERRME

S H AR 32 A BO A S Z R E JE tH d, HORe
TR KA Z 2 M IE. 2008 4F 3 A i M B K A -+ fRR AR
(Henry Paulson) £ 55— 5 & Rl AL B J5 AR AR 10 7 56— (4l
We % 4k i B8 A L ¥ B ) (Blueprint for a Modernized Financial
Regulatory Structure, LA & F5* W BOE W ™) 9K, il )12 LA
S, KRR P A il W A AR B AR 4 (212009 4 9 AL EE MG R E
L (Obama) & A T (4 fill W45 85 F B2 45 ) (the White Paper on Finan-
cial Regulatory Reform) ,[3) 22 5 , HAth 77 58 AN i B0 1 3K, 45— 3 7
FHEA B C MR N, KRS « KK 58 (Paul Volcker)
SIS R E Sk APEHEA—30 A/NH” (the Group of Thirty) 42
H B A7 77 5 5 L4 At T B O ok 1 T BURF 1) 5 434 % (the Govern-
ment Accountability Office, f&i45 }“GAO”) \[5] % [H 1§ %% # 1 3 (the
Consumer Federation of America) (61 W57 BORF T F0 30 1) 16 2 Wa
T AE4 (the Congressional Oversight Panel) , L7 B fin |y 5% 4 5 4
P R A TR MR B W2 5 . — /N 2 4 38 1 4% b 4T 4 L8 SRk v 5
2 RN S 5 2o 4 il s A ) AR A 08 181 )5 2 2008 4R J5
B, BT & 89 A0 A (Bush) BUR 1 B4 58 202K 0 56 6 4wl W4
s HEAT RS A L O AT L L 36 R 4 WA M O R AN S PR i -
AR,
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—., MR EEHE A SR i E AR

AT » 22 B A VP 2 OB HUA AR 4 Al A IR ST, M R AL —
S B AT AH AR R B A WA . ORI BT R 4K
A B AT A2 B R B T IR E & AT L —— A L
LU ARAT IS E 41T (the thrifts) 0¥ H. B4 ] B48 FUE 25
A AT P 45 R R R 4, 3t BRA T el N BURF IS, B BRAT R
A £ T A 22 5 W BOM WA 5 BT A RIS BR IR SR BOARAT AR 2 H M
U A S B BX IR ORI 1Y, $ Z BRFRAF R AR K A 7] (the Federal
Deposit Insurance Corporation, fij 45 A “FDIC”) 4 fii i) KL 29 5, BX
WAL Z 8] 5 We A A VR S 05 B AL R AR IR, TR WA pLAA
SN B NG HEE T2 W SR SR B E, AT, 3
BP0 A T b R 2% D B (1 4 ol W A AR

(=) 2B A8l 1 1k

TLHA [ K HILAL) 3 2 5 [ A7 D LA A AL, 3k eI A2 - 52 TR
Wi 2 (the Office of the Comptroller of Currency, &4 }“OCC”) Bk
Ihti %% b1 22 (the Fed) JHIFAF AR KL 22 7] (FDIC) (BRI 45 i1 %
(the Office of Thrift Supervision, f&ii4i H“OTS”) | H R {5 RS 4
(the National Credit Union Administration, faj4g 8 “NCUA”) ., R &
A2 LB , A7 B 7T B 32 = BRI K — M B LA

B T IHLE (OCCO) J& 3 [ 1 BGHR (the Treasury Department) 4
SEFBIT S FHR TR R VR L WA R A A AR AT BRI R
(OCC) X [E A 4RAT S it 28 5 P AG A5, 30 O B A1 288 < 3O PP s A v L » %o
S AR D oy 4 T W B 2B (OCC) $534- B 7 1) [ A 4R AT IR 6
IFURBR IR #5 Z5 51 23 (the Fed) IR , HEZ BRI AK £ 2 71 23 (the Fed)
VA, T L, BERAE A 2 14 (the Fed) W58 M BURFAR AT, X 648 175
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AN TFRARAG B T S (OCO FEVFIE, (B A AR K P R B A &
(the Fed) iy 32 1 5 W8 96 7 48 1 . 112 % 7 i3k 6 16 485 S B3 8 4% £ )
FEVFBROLARTT  TEMK IR 2 18 L, BRI A4 2 2 1 & (the Fed) 2 EATM E
YA SIS0 45 2 3 2 (the Fed) thRHIAT 828 7] BYBH
Wb D4

BRIFAEA AR B A 7] (FDIC) 48 B FR A7 3K AR B R 4t (the Federal
Deposit Insurance System) , FRFFFKARKE 28 7] (FDIC) fY A b2 B8 4 it 5
FE LB A A kA LA AR 2 5 M 1 . DRI A6 25 % 51 2% (the Fed) 1)
B3 20 [ BRI AE AR 23 7] (FDIC) 2y B O 445, B B ARS8 T
R4 £ 22 B3 22 (the Fed) BYARATLEIASHA 58 M FLE (OCO) R IE
HINBURERAT » ENTA BRI HBAE 25 2 51 22 (the Fed) [ 32 55 i 30
PEBE 1% B 1, FEAE I8 i BRI A AR B A 7] (FDIC) A A C 884, BX
IR RATAT 524 AAF KB ALR 5 T AS S 15 08 B B 2 R AT BK
FRAFAIAR . FEBRIRAF AR B2 7] (FDIC) #4371 T A 172X b 32 Bk
HAFRBAFME . X FRMABPBE RS R LM VFRTT, B
fiti#5 % 5143 (the Fed) R EATH T BBIR WAL L5

BRI A W B B (OTS) 51 38 W B OB RF 6B &5 4R AT LIS i 4R
1T E BOANEES 515 FE 4 (savings and loan associations) 8 #{E
B 515 ¥4 (building and loan associations) , /& —FAEZKHIH , &
LUE TR S RACH DT . BB A& B B/ S i KR &
BRAT , 18 RISLIE AR B R B, X & R T I & B G shatt AT 2
D7) E RAF R A 2 (NCUA) S5 8030 9 We 8 T A IR (5 1Y
Bh4s s 8 i [ A5 S A 0 4R & 3£ 4> (the National Credit Union
Share Insurance Fund) , B 758 [a] B 45 B8 B B 2~ F ZHUNFRFE B B
B 2B AT AR 118

B 4 F 1979 4 3 37 19 HE I 4 Rl AL A4 46 5 2% 51 4> (the Federal
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Financial Institutions Examination Council, f& 45 & “FFIEC”) & 5 45
UM Z I A EMA 2 A 2, FoR UM VL a8 B Z R BOR . B
G HL A A A & By 4 (FFIEC) oy JH 4R 17 I 8 HL A Bk & & (the
Conference of State Bank Supervisors) .3 [E M F X M ENHWE RS
(American Council of State Savings Supervisors) FIM{E FEEES B L
#4 = B34 (National Association of State Credit Union Supervisors)
AR A5 B T B (OCO) X IR A 25 2 A 2 (the Fed) JBIFAF R
K3 7 (FDIC) gk 45 WB B (OTS) L H R A5 1B & 2 (NCUA) I
IR 4k (the State Liaison) . {5 R AZ B SRR AZ 51
£(FFIEC) B4 WAL A RE 4R 1 @ BOHK R R E & B W IEE
AT A ol i e R 2 L1

HA % W 45 AUHE T 5 1 9% 32 5 %% Bt & (the Commodity Futures
Trading Commission, {458 “CFTC”, B W& AT S 57 fh 38
5 B0 5 [ B #5552 (the National Futures Association, Bl §— %
SRO) 200 27 ) ) 43, 30 64 34, 38 aof SR FH LA JRURS: oA 5 18] L 43 J2 Uk B
B 2 AR BE N o E TS, iR B E RS
(CFTO¥ HC 5HE K EEAMEKRIG—REIERLHZE RS
(SEC) XAk, i fb 18 38 5 & 5 23 (CETO) i 2 “ H A 7 i)
IR RVFANE IR 5 BT B B e E % L (2]

EEUEFL S E 2 (SEC) 22X H 1T HM 2 LB, 7
TSRS M e . HORI T S0UES SE— R R E B
R 5 T AR B 1T 5 55 =, 3R B ARG B AR . P X EIES 2 5
Z 12 (SEO il T ARZ LM, (H Al ™ HEAHEIAT L B A (SROs) Y
TAE A7k B HE 4L (SROs) A AU € AL YE IE 57 7 F1 52 5 i 5 /9 HL
U 023 7 5% [ 285 B4 T A T 3l A0 2 3% R 4 ol W 8 R (FINRD
. BEAh, AR 35 4 @l WA R (FINR) 4l A E %5 38 5) i & 4%
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(the New York Stock Exchange Regulation), 4437 ik 58 IE 55 38 5 B
(NASDAQ) FI4 Z53iF 3 3¢ 5 B (NYSE) 32 £ A [a] i) s A , L2

5 H A4 Rl A E] PR Bl 3 32 N BURF LA W . MHORBS I
BRI LAS3 Ry PR - 55— 2L & 1 B T DR B 2 w88 s IR AE DR B
ON AV O AR T B I 5 2 MU 1 T I BR AN IE R T A T
9 FLE IRV 4 AR IEAR R A A IEXT RO B4 A L2

£ 1987 4F 10 HiEF i m#G G . XESGRL T B afhi g
TAEA” (President’s Working Group on Financial Markets, fij 45 4
“PWG™), “MGi&miiyy TAELL” 1 B A & B0 R 501 4wl XU O
PR X R . S B BORC 450 R A A T b AL B A A

143 (the Fed) (B sh #5258 5 25 1 22 (CFTO) FI 36 HIES7 58 5 %2 R

22 (SEO) 1) E AR B G fb i 7 TAEA” (PWG) . R — A,
“ MG AR TARAL” (PWG) B AT 7 BIALU » JLRL B AL RE RS E 45 H
A BRI Rl N S W . S b B el T b TAE4L” (PWG) F %
R— A E RS, 126

(=) FReGF

2008 4F- IR /K 5t (Volcker) i {73 41 45 & B 56 [ 1) 4 fah W 5 1 AR
B K 2B R A R AT M “BISL . ZETCEE N AL AT AR A
PRA TR Bk B 2 S MUK Bl T AN I 2R G 11 4 Rl A 0 28 1, ELIX AR
TR A B WA . A S W S A A LA R
B A5 SRV WA AL 3 R R LR UM B L )Y Y D ) 7 B 4
LW . P b X — A IR B LT, R L5 IR Y
F(CDSs) BA BUA Bl 1Tk S0 RmE i, 2007 426 A, RH
B =] » /8 2% (Henry Paulson) & 7 , I B H E F H 4 @
W TR, TR, SR T A, X A R
Rk 2E B AR 2 , AR i, RCRAK B3R T K E S i 5 1 EBR3E 4 1
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HikFpiLe . [28]

B EEEMEEASE TER, BT REHEIBSMEEIL
A8 WE A TR — K A LA, OTE R R AT W1 5 4 i IR 55 LA .48 38 <7 Bk
IR M B LR BA K . 45 R B A) LR R /NS E
FHEANGEAT ) 4 BlALAG 26 2504 B D15 9 5 N %o M o R ST 5 1)
W, B E BRI R T, BeAh, BT 5 M W DAL Z I8 ke = P,
A 23 (N WA B A ff e — 2 W A ) R A T 1 S st 67 (S B b, 7
X JZ T 1 AR 2 [ B R BT 4T B S B0 M B AL 22 1) &
EARIR%E,

55— N WA OIS T AL 2Z A1 B Z A, 25 8 T —FBOu i 5tk
HIPAT R . PROAERIR 5 MN WEAE HLA  AVF A 2 B B At AT i 5
HIPATAT A » B AL 5 2N 22 K WAL  JCik itk Jr kA7 1
1 » B RO SR A O BRI

B BRI TR SRS NER. RS ERS
(SEC) 57 S5 38 5 2 14 (CFTC) 36 FF 25 3 5% 1 W 48 o 28 ik 1
— A, EONUESRACH T B B IS, IR S BB RS WE

B 5 T ZZAILAL AR P BR R E 25 391 5% 7 S A IS AL, 24 20 tiE4d 80 48
AR TES 0 38 5 FE WU A N AN 2R T K BSR4 T B, IF 5 58 B 2%
51 23 B IE 26 FEHEATIE S 303 9% DA UE SR B 1R S A R T S i &
HOREM . HZ,2000 4F, ZERIX — B B LRI IEH RS T RS
T O B —IE 25 5 B b R IE 5 78 B3O8 5% 7= i (single stock and narrow
stock index futures products) , {H#k&ERH 113X #67% 5 i % &8 . [29] 347
SEAAT B i, ISR 5 & RS IR A AU B 5 1 5, 46 R 2 ROHIE

S0, BUAT 4 il A ) I 0k T A W R L BRI S e AR A
3 B BRI BRI 5 BN TR SNETE 50 F—+F G BRTEARAT Ik IE S5
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WS REE . 1999 4F )¢ 4 Rl iR 55 BRAC L 28 ) (the Gramm-Leach-
Bliley Act) i £ E @ B RRITE G, B EEH S8 Bk 2
SRR B 5 X ST B Y 4 R B A R — B

. VEH B SRR

AT R T FRATT AT LAFE 5 56 [ 0 B AR A FIBE R o 7 &% 1 2
(the Fed) ¥/ C 4R/~ T AR LA, BAR 171 H S M SCE
i .51 B 5 (Obama) .55 25 UKV 4 il W 4, e R 1o [ 4
AT — W e AR D32 DAL G 4 il A AL I L 8 85 1t ST, 5
— IR R A R A E IR A,

(D) (emEETAHNARLER)

o T s A ) A W BT ) B A DR R i TR AT b e SRl
AR BG4 i A XL, 42t 1 “ LA B AR o 3 ) Y B4 5 3K Cobjectives-
based approach) , 7EXF Wi 7 T, BUF R85 W Hbx (Bl i 542
EVEESABOHRERYD RSN EI . RERARAEZR
BRI B R[] — R & R AT B BRI T, L2 S B —SL &Rl
FE 2 B, T ) — S SR A B R IRE . T H, (SR
B B B i 8 4 il T 2 DR AP N BRI R A B R, OF
KX PFP R DT 405013 YA Ay 46 il o 4L W 45 PLA (the Prudential Financial
Regulator, i 4§ 7 “ PFRA”) F1 4 fi 1 9% % {R ' L #4 (the Business
Conduct Regulator, &4 4“CBRA”) . (4l W B 1A il BRAR AL 3K 1 ) 43
AR RS TR,

L KHx %

200843 A 31 H, XEMBIAM 7 HEm S8 ETE—
(R E AR AR D) . 7EZIER S, B B A8 L B iR A
G161 Wi 4% 77 2 (the objectives-based approach) ¥ sk 2 B¢ 5 W B HL#
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