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Economics of Education at Peking University .

Retrospect and Prospect

Weifang Min

Abstract .

This paper is a brief review of the past accomplishments and future challenges in the
research on the economics of education at Peking University. The modern economics of ed-
ucation as a discipline of academic inquiry took its shape in the late 1950s and early 1960s,
when scholars began to systematically theorize and empirically examine the economic value
of education and related issues. Thousands of studies on education and labor market, edu-
cation and work, education and development, education production, education finance and
cost-effectiveness of education have been conducted by scholars around the world. Howev-
er, systematic research on economics of education in China started only in late 1970s and
early 1980s. Peking University, as one of the leading institutions of higher learning, pub-
lished one of the earliest monographs by Li Yining on economics of education in the early
1980s in China, and established a doctoral program and the first Institute of Economics of
Education. Research on economics of education at Peking University covers almost all the
major topics in this field with priorities given to different themes in different time period
according to the given national development needs and specific institutional context in or-
der to better inform the policy making process in the country. In early 1980s, researchers
at Peking University devoted more to the studies on the resource allocation in education to
argue convincingly the educational spending as a best investment and a larger percentage of
GNP should go for education. In late 1980s, researchers at Peking University expanded
their research scope to resource mobilization and utilization, such as diversification and
multiplication of sources for financing education, cost recovery in higher education, the ef-

ficiency, effectiveness and equity of education. They paid special attention to the empirical

Weifang Min is a professor of education at Peking University. He is the Chief Executive of Peking
University and the Dean of the Graduate School of Education of Peking University.

050



