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A Brief Sketch on Chinese Gold,

Silver and Nickel Coins.

A. Gold Coin

The first gold coin appeared in the 32nd
and 33rd year of the reign of the Emperor Kuang
Hsu (1906-1907). They, one tael of pure gold by
Weight, were merely the experimental coins and
had not been formally put into circulation. Those,
minted in Tibet and Sinkiang province, due to
their locations on the boundary, gave us no
references and were hard to be collected.

After the establishment of the Republic
there were two kinds of gold coins in formal
circulation: one was Tang Chi-Yao’s 5-dollar and
10-dollar coins and the other was Yuan Shih-
Kai’s 10-dollar and 20-dollar coins. In the case
of “Hung Hsien” coin, Yunnan coin, Shangtung

coin, etc., though they were officially minted in



8  H 4% B % ER

the 5th and 6th year of the Republic (1916-1917),
their weights and percentages of gold were quite
different from those of the former ones, because
of the depreciation of gold during the World War.

Some gold coins in the silver coin’s models;
such as, the coin for the cprhmemoration of the
establishment of the Republic by Yuan Shih-Kai,
the coin for the declaration of the Constitution
of the Republic and the coin for the memory of
his presidency by Tsao Quan, etc., were used
only as tokens for the higher officials.

As our government has not actually adopted
the gold standard, these gold coins may be looked

upon as historical memorials since the change of

currency in the Manchu Dynasty.
B. Silver Coins.

The historical minting of silver coins is too
complex to be understood. It may be divided into

seven stages.
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1. In the 57th year of the reign of Emperor
Chien Lung (1792), the Bureau of Currency at
Léhssa, Tibet, was established under imperial
sanction, and the first Chinese silver coin, one
tael by weight, was minted in the following year,
(fig, 18 in this book). This, was the first stage.

2. During the reign of “Chia Ching” and
“Ta0 Kuang” the minting of their respective
coins was carried on by the same Bureau of
Currency. Later, during the reign of ‘‘Hsien
Fung” and “Tung Chih”, more coins with their
respective local weight units were minted by
the Shanghai silver merchants, the Shanghai
Municipal Council, the Governor-Generals: Tsu
Chung-Dong, Tseng Kou-Fan, etc.. Yet the most
distinctive coins were those proposed by Governor-
‘General Chang Chi-Tung in the 13th year of
“Kuang Hsu” (1887), which, as a check upon

the circulation of foreign dollars on the Chinese
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market, laid the foundation of one-dollar system,
the adoption of which has been continued for
more than fifty years.

3. With the increase in number of coins
minted, weights and percentages became more
varied. Some provinces minted coins according
to the one-dollar system but some adopting one-
tael system, because they were out of the control
of the central government. It was in the 32nd
year of “Kuang Hsu” that the Board of Finance,
after choosing the one‘tael system with “Ping
Wu Tai Ching” coin (fig. 166) as the standard,
granted all provinces the right of minting such
currencies. This was the third stage.

4. As the provinces advocating either the
one-tael or the one-dollar system made no
immediate responses, no more coins were minted.
Also the Pei-Yang, Kirin, and Manchuria mints

still went on coining. Just after the promulgation
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of “the Regulations of the Imperial coinage of
the Manchu Dynasty” in the 3rd year of “Hsuen
Tung”, the National Revolution broke out. With
the overthrow of the Ching Dynasty this imperial
coin (fig. 384), logically speaking, was both
the first and the last currency of the Manchu
Dymasty.

5, After the establishment of the Republic
of China, as the standard for national currency
had not yet been decided upon, the imperial coins
(fig. 384) were still minted by the Teintsin
General Mint. It was until the promulgation of
“the Regulations of National Coinage of the
Republic” in the 3rd year (1914), in which the
Yuan Shih-Kai’s coin was chosen (fig. 473) that
the coinage system was uniformed. This was the
fifth stage.

6. In the 16th year of the Republic (1927)

the National Government, after the unification
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of the country, temporally adopted the Dr. Sun
Yat-Sen’s coin (fig. 491) as the national currency.

7. There were several patterns of the national
coins to be adpoted: such as, the coin with
Dr. Sun’s Portrait and Fine-Crops, the coin with
Dr. Sun’s Portrait and his Mausoleum, etc.: but
finally the pattern with Dr. Sun’s Portrait with
two-sailing vessel (fig. 504) was adopted in the
22nd year of the Republic (1933). This was the
seventh stages.

In the 24th year of the Republic the policy
of legalized national currency was adopted and
all silver coins were collected and melted, except
those used as reserve fund of the national
currency kept in the Central Bank.

C. Nickel Coins.
These are recent mintings, some of which

are illustrated in this book.
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Special Features and Explanations

1. This book contains more than five
hundred figures of rare coins, 90 % of which are
the author’s collection, taken up over a period
of more than ten years.

2. All coins illustrated in this book are
genuine, exact in form and size.

3. Minted coins that have not been collected
are not illustrated in this book.

4. Tibetan coins, being varied in forms and
patterns, are specially treated with a separate
chapter.

5. Coins, same in forms but different in
patterns, are illustrated in full details,

6. Criticisms information, and references
are cordially weleome and highly appreciated.

June 1, 1939. The -author



