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Abstract

Restructuring of enterprise and corporate governance
has become a hot spot as well as a tough issue in the cur-
rent research on economics. The {ollowing conclusion is
drawn in this dissertation from the in-depth analysis on
corporate contract theorics, property rights theories and
corporate governance theories as well as a positive study
on the property rights structure and patterns of corporate
governance implemented in joint stock companies in the
United States, Germany and Japan that the structure of
corporate property rights should be the cornerstone for
corporate governance and the formation of governance
patterns.

After an overview of the evolution of state-owned en-
terprises’ property rights and governance structures be-
fore and after the reform and opening, the study summa-
rizes their various flaws and problems resulting in low ef-

ficiency of the operation of state-owned assets in the con-
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text of economic transition. Based on all this, it is thus
brought forward that the corporate reconstruction of
state-owned enterprises should implement a scheme that
effectively combines the reform on the structure of the
property rights and the reconstruction and consummation
of corporate governance. To ensure that the genuine own-
er of the state-owned assets to be in place for highly effec-
tive management, operation and supervision of state-
owned assets, the study maintains that state-owned enter-
prises should solve the problem in the soft restriction rela-
tionship between entrustment and agency by means of re-
form on the system of state-owned assets management,
reverse the situation of vagueness in the relationship of
state-owned property rights.

The construction of corporate governance structure
for state-owned enterprises in an age of economic transi-
tion must reflect and absorb the latest development trend
in the western corporate governance, meanwhile, it
should incarnate the logic of labor sovereignty. There-
fore, a strategic model is initiated in this dissertation that
effectively combines joint governance and governance ac-
cording to circumstances by parties concerned; and lastly,
some points and suggestions are advanced that makes the
structure for corporate governance of state-owned enter-

prises to be perfect.
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