ZHONGQINGNIAN JINGJIXUEJIA WENKU

| L—r_'—l
LE :

5 B SR 1T
RGNS E 1%

RixE /) E

KUAGUO YINHANG XITONGXING
FENGXIAN JIANGUANLUN o



PEFEAFFRLE

B ERITRIAIE
VAN ol i 2 7

ORE &

GO B R



HiEmd: THEFE B X
RS : BEEE
iRt AT
BARGE: EifF

BERTREENREEIR
Tns &
ZFREHBRLHIR. 1T HEBESH
it EFSRX BHRBEE 285  MR4R: 100036
SHRERIE. 88191217 KRITHHIE. 88191540
Rk . WWW . €Sp. com. cn
Eﬁ.?‘lﬁ[‘ﬁ‘: esp@esp.com.cn
JEI R e ERR)

Wb =Wk BT R T
850 x1168 32FF 9.5EQF 230000 F
2004 SE 4 AE—RR 2004 4 4 BE—KEPR)
En¥k: 0001—2000
ISBN 7-5058-4137-8/F-3419 E#+: 16.00 7T
(BBHRENFEE, ki)
(A BELER)



g

“BIn—BEXK, THAMINET.” MEERL, BEH
B, BRESFFHIROEEE, BEE-FANHE, —H&
BERE, EIRGERALE. RKERORR . EHROBITR
R, XIETERHAYN, CABARBRE, BRALMITHE
‘BB, KNAGERTR. FERRIEDL, HPAZ
FRANTE, BRUIYTFEEARMAELINDE, RS
FENTER “GAREE", H “FETR”, “KILGRHERM
W, HEHFABBEA, SAERGRNER, FR¥XRAAL
HER. —SERARRGHE, EERRXD, BIHTRE, &
PITEE, MEEBME . BERMKXIER, WAEEFHIHE
MEE, FROE, BEFEARERFERESS .. BORKIT
K. HERBEELRAESCER FRETMARY (BEETRE
TR EEDR), BER—HEMETRP NE, HEENE
BRSR: MIRREFAREN, REFH, HHMA%, AEE
#, BIRINEEESS, WHLERE. LEMTSEEHE, &
Bl TikHR, “WF%E%’%&JEEB‘J%H%%%‘%U&%
PRSI TGS TR,

MERBEX LR, EERITURARNMERAH, ‘ﬁfé‘XTF




2 HEVRITREERERBFIE

EMRBIERHEE, —EBE “HEeEZ, TSR, BIY
A¥E A PHENEERES D, AMEER X R
HARSEEBITA 20 i 50 FREABELE, REEES
TR ERFBEY 5T KE RS, BEESTHRBERT
—W WAL, ERAIMRZ2FREH#HSZUNE, FRFdwBR
EESIBNBITAINSELSMEH. &, ATBESRA;
XRHAR, EIRAMLERE LY, UBLRANNTEESE
&, .

HITITHZE, ¥R “Atl” Lk, SMEEFa8mHA,
REHRERZ EEZ, B, BA 91MER (BH#K) 62 %
INBERATRERRL T 191 KBNS, Kb 84 RERKRSE
ARMALE . ]RE 2003 4F 10 A, ZEEINEBITHEE SR X
470 ZZETT, HREMITIVESBE=EHH 1.4%, EVASE
KEW, KK 154, SMRETEENTS 55 BEE 30% LI
E, #E*@%ﬁﬁﬁﬂ*%mﬁ Fomaig T e W—3E, WA
SIREERE,

A, %ﬂ&lﬁﬁ% NRAT BRI, MBARIE R
EEW, X RRITEENTIR, TiEARESE, HHIRTZE
BHRA ERHERT, GREEETALBRLEHAZHE
WSRO, MRS, S ERER SRR, Al
s, HERHHEE, B (BEETREERDLEEH
FE) —8, SBESIREAR R X I 61T 9 55 U3 A E R IRA R
BT, -

TR BEEHE 2000~2003 4F7E B I TAS L F2LBHRBH
BERBR, %3 AK, 2%, FART. ™, SREME
M, KRER, CHREMRELINH, EE6ERS, 58
AEBRERR, FAFZRE,

EENEREEBEE, NTEBT RGBT, TERALS

o e T T R R e S rn



~ 3

%, BABRERAS AR EREMHZEKR, BMUAERE, &
THZIERF, mEMR{CRE,

BITR¥2FFER., B
BEIMRF=&MARPHE
(¥ X"}
2003412 A 30 H




N &

PEMA WTO, SMERAHZMA, MHUEWEEER
BEBMEN, AP FENFKERAE, FREEBTHER
B, b BRI S ATRT AR KERNLR S,
CERREERIY, SERERTFHRTEBRMEMRI
Wi, REX—ESHATREENRE, BAESYEEE
ERT THOM. ERESHHLSARKEENLEENE S A
FEBRERT, MUANEEMXESFRBTORRRE, BREX
BHRHEE, SWRRBNEERER, Xl SBULEEEIRE
BEREERR, SHTENRSI RN ETOEERR, BE
SBUEEK . TEREFZALLEIENERO, EE “F
BHERUR” B0 S B A s TS B, AT RS BARIAR,
AN RFE MBI, 10 RS RS P4 SO Ee
ERl, XE—ERE E R T HENEKE, BIET S
B B AR

XF CMATRE” WRERS, TRTEENELHREE
BNETHRA. THEE. THRHEARYRBFEF. A

O BERBRLE (EREFUENEOEN) FIFSU OB . “BE
BFRRHLMAGNBERAEL, UREEXANSBEXNRR", "W
B BB R R th 4R AT BPR .



2 BEETREERERES

HHEAN, BASMELFMERERENHEL . HBLERS
MR MR ERMOIRY, B2 TRENEEMES SREmL
GABBABMORT, FUMESETTEL LSS THReER
B AL, EENBRRXRERIFN: SRS M LB fIMNE
H. ERARMESRNREMR; HiHEE NS T i
BARMBURSMEL N SRAEERLR; TiiHeA TS
SR BARXTRRF A 0 IR R, SMELMER TR SH
RRNZE, TEHEEEENTHEALEN R TERLHER
BABEYFRE, XK, EEHEESHERNELSRER
WH RS &ﬁﬁﬂﬁiﬁi@@\ﬁﬁﬁﬁmgﬁ T
m%TH%%EﬁE%O .

KRR, A4 5 I o 1 A B A P
ERERGEHTRASE, BEXSERTINMERERYER
MR —%E . BARKSE, SEARETREIREGTE
HER,

ERRKEEUBESER LTSRS, Tioas HEES:
BERERUELE, BELRH S ERALIVRA, KK
T RAAR P B SRS RAT I P ZE M I, RSN
AREHRRKATHE: —RS5RERAFHELY, HiEEs
HERMLERRSIEN; —RPEENERY RIS, B
HSNPHRAT R R ME B BT, SROLEIMTE R
Mo XPFREHRRIE T b EIERT I AR,
BRUELRME, YRS L7008 B 15 R %
PERESAE; WO B AR H TR T MRS (3T R e
A5 MBS ASAANE R i 5 e SRR e 5, I
ﬁ&&Mﬁ?ﬂﬁ—%ﬁﬁﬂ?%ﬁ\ﬁ%A\ﬁﬂk\ﬁﬂﬁ
RRBFrEh LS, WETRMNE LS TED, Ve
TR MR R 5. AR TS TS, &

S R RT r m eem ol



AENE 3

THEARN, NRESEREN, THEAFFHH R
AP ZTEAL; TENEEERT, SR —SARHRHHE
KELN, ZBEREULURATRERBL . D RE Y EH.
SRVABUR BB SR RAT B DL A B T SR AR B A
BN MR, B8 KB v i 518 L,
B SLSHf B—RAT RS BN TERE M, BV R Gk XU 1 R 2 b
i, RGBS I FRE SRR, ATLIE HERMET
il B A B SRS/ ML

X@H: RENNK BEEST LY




Abstracts

Mainly from the angle of host country, this paper discusses the
issues concerned with the supervision of multinational banks in Chi-
na. Elicited from the supervision notion of the Basle Committee and
for highlighting the purpose of supervision, the writer uses “system-
atic risks” as the “starting point of theory and logics” of supervision
of multinational banks. The emergence of systematic risks originates
from two factors: macro-economy and banking industry itself. Fo-
cusing on the controllable factor of supervision—banking industry it-
self, the writer has explored the sources of systematic risks, i.e. the
banks’ asymmetric information and negative externality, the inter-
action of which causes the rapid extension of banking risks and the
loss or even collapse of market confidence, thus providing a theoreti-
cal foundation for solving the conspicuous problem of multinational
banks” asymmetric information and negative externality.

“How to supervise” is generally elaborated by many studies in a
sequence of three interrelated links—market access, market opera-
tion and market withdrawal. But the writer thinks the study should
be made in a negative sequence: put in the first place of supervision
process should be market withdrawal, i.e. financial safety net. The
first reason is that financial safety net can stabilize market confidetice
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and is an irreplaceable link in coping with systematic financial risks.
Secondly, financial safety net may bring about moral risks which can
quite easily degenerate it into “financial risk net ”. Therefore, the
prevention of moral risks induced by financial safety net affords the-
oretical basis for supervision of market operation and access. Third-
ly, supervision of market withdrawal is a sector without internation-
al agreement and which has been least studied so far. The writer
gives first priority to supervision of market withdrawal helps to
arouse researchers’ attention and interest.

In view of a theoretical clue, the writer follows such a train of
thought—financial safety net is mainly on guard against systematic
risks generated by negative externality and asymmetric information,
supervision of market operation against moral risks intrigued by
asymmetric information and financial safety net and supervision of
market-access against adverse selection caused by asymmetric infor-
mation. Financial safety net has the security of the whole financial
system in mind_ while supervision of market operation and access is
aimed to eliminate systematic risks in the bud.

In view of practical clue, the writer has first, from a historical
point of view, conducted an overall observation of home and interna-
tional supervision of multinational banks, and then stressed the ob-
servation on current conditions of supervision of foreign banks in
some typical countries and areas such as the United States of Ameri-
ca, Japan and European Union. .

Whatever is discussed—supervision theories or practice both at
home and abroad, historical observation or analysis of current condi-
tions, it is for the purpose of finding out and solving the problems in
supervision of. foreign banks in China. Systematic risks in China
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stem from two sources. One originates with foreign banks’ internal
risk management, which is the same case as in developed countries.
The other results from foreign banks’ extrusion of living space from
vulnerable Chinese banks leading to possible bankruptcy. The above
two systematic risks determine the notion and methodology of the
supervision of foreign banks in China. As far as the overall supervi-
sion situation is concerned, supervision aim should change from pre-
vention of bankruptcy of individual banks to prevention of systematic
risks. Supervision objective should change from an undue emphasis
on financial stability to financial efficiency as well as stability. Su-
pervision direction should change from replacement and elimination
of market to its perfection and supplement. Supervision responsibili-
ty should be distributed from sole central government to individual
economic bodies such as banks, depositors, creditors and trade orga-
nizations. Supervision means should change from simplification to
diversification. Supervision methods should change from restriction
to risk-taking. As far as the specific supervision of foreign banks is
concerned, in market access link, supervision should first be inter-
nationally connected to realize prudential access conditions and djver-
sification of access organizations. In market operation link, some ef-
fective restrictive methods of supervision should be further intro-
duced to establish a kind of prudential supervision with capital ade-
quacy as the core and risk control as the objective, which emphasizes
the government supervision of foreign banks’ internal management
and the cultivation of market binding force. In market withdrawal
link, risk mechanism of market withdrawal should be progressively
formed, i.e. the mechanism of prompt corrective action in individu-

al banks, emergency measures against systematic risks and systems
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of deposit insurance and lenders of last resort to realize the diversifi-
cation and marketization of market withdrawal and the decentraliza-

tion and miniaturization of withdrawal cost.

Key Words: systematic risks multinational banks supervi-
sion
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