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An Empirical Analysis of the Senior Executives’
Remuneration, Equity Structure and Operation
Performance of Listed Companies

Jiang Lin and Yali Wang
(Lingnan College, Zhongshan University)
Abstract Taking listed companies in Guangdong and Shenzhen area as samples, this article make an
empirical research on the relationship among Senior executives’ remuneration, Equity structure and
Operation performance of listed companies. The aim is to examine the determinants of Chinese senior
executives’ remuneration. We conduct a panel data analysis and find that the senior executives’
remuneration in Guangdong and Shenzhen area is significantly correlated with Operation performance, as

well as the equity structure.

Key words senior executives’ remuneration, equity structure, operation performance.
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